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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, May 14, have 
been $1,336,236,479, against $1,332,358,916 last week and 
$991,255,888 the corresponding week of last year. 








Week Dnding May 14. 
1897. 


$448,567,553 
82,192,055 
44,268,435 
11,095,028 
76,459,055 
25,113,971 
5,457,452 
$695,153,549 
130,498,746 
$825,652,295 +36°3 


CLEARINGS. 
Returns by Telegraph. 





Per Osni. 


1898, 
$678,284,610 
85,631,643 
57,266,453 
15,119,835 
101,799,275 
26,722,347 
5,892,833 


$970,720,046 
155,018,947 


“$1,125,788,993 _ 


+512 
+4°2 
+23°8 
+36°3 
+33°1 
+64°1 
+79 
+39°6 
+18'8 





Mew Yee...ccccccescoscesccoce 
Boston . 


Piledelnhi 
£ 


Baltimore ...........--.- 
Chicago 

St. Lonis . 

New Orleans. ...... 


Seven cities, 5 daya....... 
Other cities, 5 days........... 


Total all cities, 5 days... 
Aj} cities, 1 Gay ...cccc..co-coe 210,497,486 165,603,093 +271 


Total all cities tor week | $1,336,233,479 | _$991,255,988 +348 
The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 
We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, May 7, and the results for the corres- 
ponding week in 1897, 1896 and 1895 are also given. Con- 
trasted with the preceding week, there is an increase in the 
aggregate exchanges of about two-hundred and twenty-five 
million dollars, and at New York alone the gain is one-hun- 
dred and forty-seven millions, In comparison with the week 
of 1897 the total for the whole country shows an increase of 
20°4 per cent. Compared with the week of 1896 the current 


returns record a gain of 26°0 per cent, and the excess over 
1895,is.19°2 per cent. Outside of New York the excess over 
1897 is 15°6 per cent. The increase over 1896 reaches 169 per 
cent, and making comparison with 1895 the gain is seen to 
be 21°3 (per cent, 




















Olearings ai— 


Weer endsny May 7. 








New Yor, 


Rochester........ 
Syracuse... 
Scranton...... 
Wilmington.....++++ 
Binghamton. .....+ 
Total Midule..... 


BOstOn...0. «+ 
Providence. . 
Hartford... 
New Haven. .. 


Worcester.... 
Portiand..... 


Total New Hng... 
Ohi0ago...... 
Olucinnati.. 
Detroit..... 


Grand Rapids.... 

Dayton..... 

Lexington. . 

Kalamazoo...... 

kron...... 

Bay City...e.sse-- 

Rock ford.... -cseces 
Ohio... 


Springfield, 
Canton....--s0-* 
Youngstown"... 
Evansville*.....-++- 


Tot. Mid, West’r. 
San Francisco..... 


Pargo....+ +e 
Sioux Falls... 
Tota) Pacific 


Kansas City 
Minneapolis........ 
Omaha..... 

Bt. Padl...ccescees- 
DO@DVET .o00 wecerees 
Davenport.... 

St. Joseph .o.--00-- 
Des Moines......- 
Sioux City...... 
Lincoln. ....--+ 
Wichita...... 


aeeee 


Fremont... 
Hastings... 
Tot. other 


$t. Louts. 


Galveston. 

Houston.. . 
Savannalb..o. .oees- 
Rich mond.... «+... 


Fort Worth.. 

AUGUSTA... cece oe 
Birmingham,....... 
Knoxvillé..... ee 


IB. ceccee 
Total Southern.. 
Total all.... 
Outside N. York. 

Montreal..........- 


Toronto. . 
Hallfa2. .. 


hfe 
Hamilton.... 
St. John..... 


___ 432,300 
$08,285,454 
103,253.778 

4,934,800 


< 


~~ » 
mrs 


PHEmAXSSS 


~ 


18,127.956 


221,955 
___ 103,527 
27,545,677 


11,095,612 


3,801,246 
2,59¥.470 
900,C00U 
3,051,970 
.6 0,000 
749,017 
£62,501 
635,484 
157,208 
117.627 
43,255,251 


29,816.510 
37, 321 


179,824,311] “1 


1598. 
~ 1896 


1897, 


731,429,451 
107,734,505 
5,203,2 

2,841,553 


“690,615,588 
! 


97,175,600) 
4,942,000 





634,605 
<r —. 
123,573,418 113,094,698 


94,333,005} +5 103,230,4°3 
3,113.45 32) 12,211,650 

+45 6.565,230 
5,860.60 
4,540,611 
4,037 000 
2.153.459 
1,044,047 
1,574 0.5 
769,371 











| ~$29°9' “145,646 100 
+29°8; = 13,07%.024 
—105! 1190 tF 





_ 62'242 
21,018,336 
11,169,385 





9.700.417 
7,454,307 
4.471.839 


257 
94,253 
109,542 


35,004,243 
26,9123.956 

















63,069,513 
1,332,358,916 
“653,61 ,298 


13,471.505 
9,249.54 





Total Canada.... 














63,795,470) 
1,057. 142.083) , 
“473,493,872 

10,629.531 

s 
51,280 


14,951 
36,480 


87,179,666 
1,106,602.412 
“478,951,867 
10,741.456 


























87,263,170 





92,656,714! ~ ~~ 3T.968,040' 


lswe 


3 
€1.201,521 
64,562,135 


“F763 302.701 
99,914,445 
6:8 


“156 842,053 
11,842,794 


17,672 168 
9,926 793 


8 
3.573.428 
2,616 526 














67,378,897 
(117,603,355, 
466,901,734 
13 060.006 
6,379,160 
1,611 308 
1/048,21 
651.083 


21.549,907 





* Not included in totals, 
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THE FINANCIAL SITUATION. 

The conditions noted last week have been again 
prominent among the influences this week, and prog- 
ress in affairs has been along much the same lines. 
At the same time new events and developments have 
in some measure modified the surroundings, giving to 
other features added importance for the moment. 
Chief among these have been the rumors and uncer- 
tainties as to the whereabouts of the Spanish Cape 
Verde fleet. This appears to have been until yesterday 
so mysterious a problem as to control in considerable 
degree the action of our army and navy, and has led to 
conclusions which have been the inducement for wide 
movements on our Stock Exchange. The first half 
of the week apparently reliable information left no 
doubt that the Spanish fleet had returned to Cadiz. 
If that assumption was true the inference seemed to 
be logical that Spain had given up all expectation of 
retaining her possessions in the West Indies and noth- 
ing appeared to hinder the speedy settlement of our 
differences. At least that act was so interpreted, for 
it was a virtual abandonment of those islands to their 
own resources for defense. 

Out of all this not only was peace claimed to be in 
prospect, but rumor had it that negotiations having 
that end in view were already in progress and well 
advanced, having been undertaken at the solicitation 
of Spain. Wednesday our Stock Exchange, carried 
away with these ideas, and knowing that war alone 
checked industrial progress, was buoyant all day long. 
At the close the feeling was as confident as at any 
time during the sessions of the Board. Thursday did 
not by any means oper. with the same promising out- 
look. Reports in the morning papers purporting to 
come from official sources made it almost certain 
that the Cape Verde fleet had not been at Cadiz 
at any time since leaving Cape Verde Islands. The 


question of its location thereby became an open) 


one again, affording wide range for the imagina- 
t'on. One suggestion was that it was two weeks or 
more on its way towards the Pacific shores of the 
United States, or else towards the Philippine Islands. 
The idea was that being stationed at Cape Verde 
Islands, it was very conveniently situated to make for 
either point when it left its anchorage there, that is 
to take the route around the Cape of Good Hope to 
Manila, or around the Horn to the Pacifie States. Of 
course coal would be a difficulty, but perhaps not in- 
superable, certainly not for the currency of a ramor. 
At all events, the idea of a movement in either direc- 
tion indicated a lively campaign, and destroyed the 
theories of inaction, of the abandonment of the West 
Indies, and of a speedy peace, which had been built 
upon the report that the vessels had returned to 
Cadiz. 

But the buoyancy on Wednesday and the lower 
prices on Thursday were not wholly a matter of the 
Cape Verde fleet, though its whereabouts continued 
until yesterday (when the fieet was sighted off Mar- 
tinique) to be. an enigmatic, sphinx-like riddJe. One 
event made public Thursday was of a depressing char- 
acter. We refer tothe unfortunate affair at Cardenas 
where the executive officer of the torpedo boat ‘‘Wins- 
low” and four of the crew were killed. This event 
was but a trifle so far as its effect on the progress of 
the contest between Spain and the United States is 
concerned, but being the first casualties on the Amer- 
ican side brought the fearful character of war vividly 


to our own doors. On the other hand, fregh 

| developments affecting favorably our industrial situ- 
ation have, in spite of this adverse incident, 
and notwithstanding the decline in prices at the 
Stock Exchange Thursday, given a strong undertone 
to that market and confined the declines there within 
very narrow limits. The chief developments we refer 
to have been the uninterrupted growing ease in money 
and the stronger conditions the wheat situation hag 
disclosed. 

There is more in this last-mentioned fact ag g 
matter affecting our industries during the coming 
twelve months than some are aware of. The excite- 
ment and wide fluctuations in the market for that 
cereal this week and recently are a passing feature 
and of comparatively little moment. So far as these 
high prices and violent changes are due to specu- 
lation they are of importance merely to the manipu- 
| lators who are directly interested. But that there 
is a decided scarcity of that product and that the 
stocks of old wheat, visible and invisible, all over the 
world, are to be drawn down by the time our winter- 
wheat crop comes in, to lower proportions than almost 
ever before, is an obvious fact. Ina short article on 
a subsequent page (page 927) we have given some fig- 
ures showing the world’s crop of wheat in 1897, issued 
by the Agricultural Department this week. Standing 
alone they do not impress the reader as they should. 
To bring out their deeper meaning and teaching we 
have drawn from the volumes for previous years of the 
same Department similar returns. When comparison 
is made with 1896 we then only begin to appreciate 
the situation. A more important truth is that the 
1896 crop was also a short one and the 1895 crop like 
wise if compared with 1894. But we need not re 
‘state these matters here. The general conclusion 
which bears on the future of our markets is that 
our farmers have the prospect of good-paying 
prices for their 1898,crop of wheat and that ont- 
side of California the outlook for a large yield is 
promising. Moreover, a good market for wheat means 
fair returns for other food products as well, and that 
should ensure a prosperous year for railroads. 

The easier condition of the money market and the 
growing confidence among money lenders is a further 
favorable feature of the week. Last week’s bank 
; Statement disclosed the pivotal position in monetary 
— it reported an increase of $887,100 in loans, 











the first gain in that item since February 19, and an 
increase in deposits of $1,113,600, the first increase 
since February 11. On February 19 loans were 
$639,836,400, while on May 7 they were $571,085,200. 
On February 11 deposits were $738,683,800, while on 
May 7 they stood at $659,616,900. Here we have re- 
corded a loss in deposits of $79,066,900 and in loans 
of $68,751,200. ‘Those declines were an evidence 
of the growing caution of capital due to the even- 
tualities of a war, which seemed to be, assured at the 
dates mentioned in February. The change announced 
last Saturday is evidence of relief from the vague fear 
which has existed and a growing belief that nothing 
disturbing in our financial arrangements is likely t 
occur during coming weeks. Rates for money now 
current disclose a like turning-point passed. It was 
only a short time ago that great stringency prevailed; 
that time loans were difficult to obtain; that com 
mercial paper could not be negotiated by brokers 
Now our Clearing-House Banks are liberal in the 
offerings of money on time, and a large number of 















- fe mm et ow | 


bt 
re 
no 
to 
en 
it 
ste 
to 
nu 
sar 
eve 
ton 
On 
pac 








rec 
23 
i>) 
vet 


Mal 









bea 
and 








ne 
in 


00, 








THE CHRONICLE. 


921 














these institutions are in the market for commercial 
paper. If nothing untoward happens, enterprise wil 
soon be under way again, and bond negotiations be a 
feature. 

We have referred above to the promising outlook 
for the growing crop of fall-sown wheat, and the ad- 
vantages to the Western farmers and to the whole 
country which must result from such a situation at a 
time when the price of wheat is ruling at such high 
figures. The report of the Agricultural Bureau at 
Washington on the condition of the crop the Ist of May 
is useful as serving to bring out the favorable nature of 
the prospects foralarge yield. Barring California, where 
the crop, owing to drouth, threatens to be an almost 
absolute failure (the average of condition being re- 
ported only 26), the condition is high in practically 
every State in the Union. In some of the larger pro- 
ducing States it is almost perfect. Despite the dis. 
couraging state of things in California, the general 
average of condition for the whole country is much 
better than a year ago, being reported 86°5 against 
only 80°2. But this tells only part of the story. In 
addition the acreage is larger; as compared with the 
area sown in the fall of 1896 the increase is nearly 6 
per cent—5°7 per cent. 

In some of the principal wheat-raising States the 
addition to acreage has been of very striking di- 
mensions. Kansas, for instance, has enlarged its 
area under wheat 28 per cent, Nebraska 32 per cent, 
Texas 22 per cent, Oregon 22 per cent, etc. Kansas 
promises to raise a phenomenal crop. With 28 per 
cent increase in acreage, the condition is reported 
105. Estimates of yield in the press run all the way 
from 60,000,000 to 100,000,000 bushels. In Missouri 
the acreage sown was 13 per cent less than in the previ- 
ous year, but the condition is 88 against only 54. In 
Illinois the condition is 86 against 37, in Indiana 87 
against 61, and in Ohio 82 against 82, but in Texas 86 
against 98. The threatened failure of the crop in Cal- 
ifornia makes it important to note that in the other 
Pacific States the situation is in the highest degree 
encouraging. In Oregon the condition is reported 
105 and in Washington 106. At the same time the 
area in the first-named State, as we have already seen, 
is 22 per cent larger, and in Washington it is 6 per 
cent larger. 

It is a noteworthy fact that notwithstanding general 
business activity suffered severely last month as the 
result of the Spanish-American situation, there was 
no curtailment in the output of pig-iron. Possibly, 
too, now that business prospects have again bright- 
ened, there will be no need for a curtailment, though 
it is well enough to bear in mind that stocks are 
steadily, even if only slowly, increasing. According 
tothe records kept by the “‘ Iron Age ” of this city, the 
number of active furnaces May 1 was precisely the 
same as on April 1, namely 194. The capacity, how- 
ever, was slightly increased, being stated at 234,163 
tons per week May 1, against 233,339 tons April 1. 
On March 1, with only 193 furnaces in blast, the ca- 
pacity per week was 234,430 tons. But with this 
minor exception the present output is the largest on 
record. ‘The addition to stocks during the month was 
23,516 tons. The amount of these stocks is now 841,- 
524 tons, against 818,008 tons April 1, 798,694 tons 
March 1 and 723,885 tons last December. 

Money on call, representing bankers’ balances, has 
been easy this week, ranging from 14 to 3 per cent, 
and dveraging about 24. On Monday loans were made 


! 
| 
| 


|at 14 and at 24 per cent; on Tuesday at 2} and at 3; 
on Wednesday at 14 and at 2; on Thursday at 2 and at 
24, and on Friday at 14 and at 24. Banks and trust 
companies quote 24 per cent as the minimum, some 
few, however, loaning at 2. The offerings of time 
loans have been liberal, but the demand is only mod- 
erate. Rates have this week fallen to 34@4 per cent 
for ninety days and 44@5 for four to six months on 
first-class Stock Exchange collateral. The supply of 
commercial paper is increasing and there are indica-~ 
tions of a further speedy decline in rates as the result 
of the better demand. At the moment the inquiry is 
good from local institutions, as well as from out-of- 
town buyers, and brokers report some moderately large 
sales of choice names. Paper does not accumulate in 
the hands of brokers, and the best is promptly ac- 
cepted when offered. Rates are 5@54 per cent for 
sixty and ninety day endorsed bills receivable, 54@64 
for prime and 64@7$ for good four to six months 
single names. ‘The movement of money to the in- 
terior has been light this week. One noticeable fea- 
ture of the situation has been larger payments of gold 
over the counter at all the sub-treasuries, the Depart- 
ment seeking to check an aecumulation of the net 
gold reserve, at the same time husbanding the 
small stock of legal tenders. The New York Sub- 
Treasury balances at the Clearing House continue to 
be paid with gold, and about 75 per cent of the duties 
at the Custom House have, since the beginning of the 
month, been paid in this metal or in its equivalent in 
the form of Assay Office checks for bullion, which 
checks are turned over by the banks into the special 
Customs fund at the Sub-Treasury. 

The Bank of England minimum rate of discount re- 
mains unchanged at 4 percent. The cable reports 
discounts of sixty to ninety day bank bills in London 
3} per cent. The open market rate at Paris is 1} 
per cent and at Berlin and Frankfort it is 38@34 per 
cent. According to our special cable from London 
the Bank of England gained £856,695 bullion during 
the week and held £34,569,412 at the close of the 
week. Our correspondent further advises us that the 





gain was due to the imports of £1,081,000 (of which 
£553,000 were bought in the open mar:et, £258,000 
imported from Germany, £90,000 from India, £88,000 
from Australia, £80,000 from Egypt, £7,000 from Por- 








tugal and £5,000 from Roumania), to the export of 
£5,000 to the United States, and £219,000 net sent to 
the interior of Great Britain. 

The foreign exchange market was quite strong 
early in the week, influenced by the decided change in 
the war situation, which indicated a speedy ending of 
the conflict; by easier money, and by some demand to 
remit for securities sold last week for European ac- 
count. On Tuesday the inquiry was less urgent and 
the tone was easier, becoming steadier on the follow- 
ing day. On Thursday the market was firm, and 
there were then some indications of buying of short 
sterling to cover gold imports from Europe and of 
long sterling to cover the movement of gold now in 
transit from Australia. At the same time there was 
some buying of long sterling for investment in an- 
ticipation of easier rates for money in our market. 
The engagements of gold in Europe for shipment 
hither have been $2,230,000 this week, making $65,- 
565,000 since the beginning of the movement. The 
arrivals during the week have been $2,073,067, making 
a total thus far of $57,555,862, leaving in transit 
$8,009,138. It is announced that $2,500,000 gold left 
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Sydney, N. 8S. W., on Monday for San Francisco. The 
arrivals thus far this year at San Francisco from Aus- 
tralia have been $9,012,258, and this last reported 
consignment will increase the amount to $11,512,258. 
Nominal rates for exchange were advanced on Mon- 
day by Brown Bros., the Bank of British North Amer- 
ica, the Bank of Montreal, the Canadian Bank of Com- 
merece, Heidelbach, Ickelheimer & (o., and Lazard 
Freres, making the range from 4 82 to 4 824 for sixty 
day and from 4 854 to 4 86 for sight, and these rates 
were maintained thereafter. The market opened quite 
strong. on Monday, influenced by a good demand and 
a small supply of bills, and rates for actual business 
were advanced one-quarter of a cent for long, com- 
pared with those at the close of business on Friday of 
last. week, to 4 814@4 814, while rates for sight ster- 
ling and for cable transfers were advanced three-quar- 


ters of a cent, to 4 843@4 85 for the former and 4 85} | 


@4 854 for the latter. She market closed firm. On the 
following day, while there was a further advance in 
rates for actual business in long sterling of one quar- 
ter of a cent, to 4 814@4 814, short ste ling and 
cable transfers fell off one quarter of a cent, to 4 844 
@4 843 for the former and to 4 85@4 85} for the lat- 
ter, and the market was irregular. The tone was 
easier on Wednesday and firmer again on Thursday. 
While rates for actual business in long sterling were 
unchanged, there was an advance of one quarter of a 
cent in those for short sterling and cable transfers, to 
4 843@4 85 for the former and 4 854@4 854 for the 
latter. On Friday the market was quite strong at an 
advance in rates for actual business of one quarter of 
a cent for long to 4 813@4 82, and of half a cent for 
short and cable transfers to, 4 854@4 854 for the 
former and 4 853@4 86 for the latter. ‘The following 
shews daily posted rates for exchange by some of the 
leading drawers. 





























FRL.. Mun TOES Weu | Tuonw Fri, 
May 6.) May 9.|May 10) May 11.)May 12.|/May 13. 
O0days.| 31 £2 82 82 : oe: 
Brown Bros...... { Sight. FS ad 85% 853% 35% 3 
Baring, $60 days. a2 82 Bale 7 82: 82 
Magoun & Co.. {Sienee 8536 86 Ps js §3"* 
Bank British 60 > a 82 82 32 82) 
No. morica.. Sie a $6 Bolg Bog BE Boe =’ 
ank of 60 days. 8lg 82 33 2 
Montreal...... Sight... RESg 8646 Stig BEE Bist BoE 
Canwéian Benk {60 days Bis 82 82 52h 
of Commerce.. ? Sight....| 8536 8546 8546 8536 864g Hobe 
Hei@elbach, Ick-f 60 days. 82 82! 82 ‘82: 82: 52: 
cinsimer & Co. Sight..| 86 | Be sot | So* | 83° 
60 4 . 82 8 82 Bt 
Lasard Freres... iseee 85 eos + a £316 ++ od 
hants’ Bk. §60days.| 81 gi 82 am | 88 
ast: Deneds.....- Sight. eats 85 Bats 8546 Eis Sos 
The market closed strong on Friday. Rates for 
y 


actual business were 4 81$@4 82 forlong, 4 854@4 854 
for short and 4 853@4 86 for cable transfers. Prime 
commercial 4 814@4 814 and documentary 4 803@ 
4813. Cotton for payment, 4 803@4 81; cotton for 
acceptance, 4 814@4 814, and grain for payment, 4 814 
@4 81}. 

The foilowing statement gives the week’s movement 
ot money to and from the interior by the New York 
bunks. 














Week Bnding May 13, 1898, | Received by | Shipped by | vet Tntertor 
|N.¥. Banks. | Vv. ¥. Banks.| Movement. 
ees ee | eee eee | a 
I alidis ih nctde.rcenennanancesl onsen een $2,500,000 Gain $2,045 00¢ 
GORE. ccncecccccs cocces cccves 2 cee-cccas 624,000) 1,804,000) Loss. 1,180,006 
Total gold and legal tenders. ...| $5,169,000) $4.304,000|Gain. $865,000 








Result with Sub-Treasury operations, etc. 





| 
Week Hnding May 13, 1898. | Into Out of | Net Change 
Banks. Bunks. Bank Holdinys 
$5,169,000| $4,304,000/Gain. $355,000 
18,900,000] 14,300,000 Gain. 4,600,000 


$24,069,000/$18,604,000|Gain $5,465,000 








Banks’ interior moveme t, as above 
Sub-Treas’y opera’s & gold importa. 








Total gold and legal tenders..... 








Che following table indicates the amount of bullion 
in the principal European banks this week und at the 
corresponding date last year. 














May 12, 1898. May 13, 1897. 
Bank o. Se ae 
f Gold. Shiver. Totai. Gola. Silver. | Tota. 
s r £ eB we ie 
England...... 34,569,412 34,669,412| 36,220,684 .......... | 36,220;684 
France....... | 74,516,012) 18,810,325 123,357,237| 78,165,¢84 48.999,¢5) | 127,165,635 


Germany .....| 28,213,000) 14,534,000 42,747,000] 29,605,000 15,207,000 44,992,100 
Russlat..... | 111,322,000) 4,452,009 115,774,000) 92,730,000 3,766,000; 96,496,600 
Aust.-Hung’y} 35,361,00u|12,532,000 47,893,000} 32,748,000 12,6: 6,000! 45,354,000 





Spain 9,824,000) 5,861,000 15,695.00} 8,578,000 10,421.00 18,999,000 
Italy .........} 15,356,000) 1,840,000 17,19/,006) 14,919,000 2,316,000) 17,235,000 
Netherlands 2,853,000 | 6,907,000, 9,760,001; 2,630,.00 6,800 000i 9,430,000 
Nat.Belgium.| 2,927,000 1,464,000, 4,391,006) 2,820,333 1,414,667) 4,244.00 








Tot.this week| 314,952,324 |90,430,325 411,382,640| 208,515,001 101620314|400,136,219 
Tot. prev. w’k|313,125,643|97,022,891 410,142,444 |296,640,687 101469817| 398,110,484 


at Gote in Bank of Russia does not include the amount held abroad by the 
ank. 

















THE UNITED STATES AND THE 
PHILIPPINES. 

For numerous reasons, the movement of events this 
week has seemed to foreshadow a possible early end to 
the Spanish war. Following the Spanish navy’s crush- 
ing defeat of May 1 at Manila, riots in the Span- 
ish cities have broken out in formidable shape. Har- 
assed thus by an enemy in the rear while beaten 
by an enemy in the front, undoubtedly urged by 
friendly Powers to make terms, the Sagasta Cabinet 
has been reduced to such position that rumors of a 
preliminary negotiation are not at all illogical. The 
very fact of a reconstruction of the Cabinet at Madrid 
appears to be accepted, on the foreign markets, as an 
earnest of a policy of peace. There remains, never- 
theless, the last desperate throw of the dice, and 
as we write a great naval battle is believed to be im- 
minent off Porto Rico between our North Atlantic 
squadron and the Spanish fleet, which has come 
across the ocean from Uape Verde. The result of this 
engagement will settle the question of war or peace as 
it cannot be settled by argument or conjecture. 

But whatever the outcome of the expected fight in 
the West Indies, and whatever its bearing on the fu- 
ture of Spain’s American possessions, we are con- 
vinced that the infinitely more important phase. of 
the situation, after war, will be our movements. at 
Manila. 

The possible political sequences of our Manila vic- 
tory are greater, we suspect, than most people imagine. 
Indeed, no experienced observer of international 
diplomacy can doubt that our navy’s achievement 
in the Philippines has already forced our Govern- 
ment into a position which it has never occupied 
since its establishment. Not only have we to 
reckon in the fact that for the first time in history-— 
except for the Mexican enterprise, whose purpose 
was to acquire territory geographically a part of 
our own domain—United States troops are occu- 
pying the possessions of a foreign State. Even in 
the case of Mexico the outcome of successful invasion 
was clearly foreseen and was such as to make possible, 
after the end of war, a return to peaceful development 
of our own American possessions without collision or 
interference on the part of European Powers. 

Bat the occupation of the Philippines is a wholly 
different matter. If, as seems generally to be conceded, 
our Government shall be able to take possession of 
Manila and the surrounding territory, and to re- 
establish order among the turbulent native population, 
the world will be bound to concede that the Philip- 
pines are ours. This is a rule of war which, under ex- 
isting circumstances, admits of no appeal. But hold- 
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ing this Asiatic possession thus by right of conquest, 
what is the United States to do with it ? Conquered 
domain is often admitted to the privilege of ransom ; 
but, for several reasons, this is a doubtful ex- 
pedient at the present juncture. The United 
States is not waging war for purposes of in- 
demnity; nor, on the other hand, is it likely 
that Spain could raise the money to buy back 
the Philippines except under such terms to foreign 
money-lenders or other foreign States as would be 
diplomatically inadmissible. It is, moreover, highly 
questionable if a return of these islands to the Spanish 
Government, on any terms, would be proper or con- 
sistent. The demoralized condition of government in 
these islands was not our chosen quarrel ; yet it is use- 
less to deny that the mismanagement and incapacity 
which threw Cuba into revolt, and which failed to put 
down the insurrection thus provoked, has equally pre- 
vailed in the Philippines. Without a war we shouid 
hardly have concerned ourselves as a nation with the 
misgovernment of the islands; but having seized 
them as an act of war, the principle which would pre- 
vent the return of Cuba in exchange for an indemnity 
would seem to apply. 

But if Spanish sovereignty is not to be restored, 
what is to be the future status of the islands? By a 
combination of diplomatic chances the United States 
has gras,‘ed this rich commercial prize at the very mo- 
ment when every powerful European State has been 
reaching after such possessions and in the very waters 
where the struggle for colonial acquisition has been in 
progress. Nothing more whimsical, it may almost be 
said, has ever been witnessed in international history 
than this episode, where a country without a foreign 
possession, and without any serious wish to acquire 
such property, has stepped into the arena where the 
strongest nations of the world have been scheming and 
maneuvering in the effort to gain a foothold in the 
Asiatic commerce, and has taken possession by the 
right of war of one of the most valuable properties in 
the Asiatic seas. 

But though the situation thus created is anomalous 

nd illogical, we shall be forced very soon to say what 
is the meaning of our occupation of Manila and to de- 
fine the policy which we purpose to pursue regarding 
it. Our foreign neigbors have a right to ask this. 
In short, our nation stands at the parting of the 
ways. For a hundred and ten years the advice of 
Washington has been heeded, and has served us well. 
“The great rule of conduct for us in regard to foreign 
nations,” wrote this first of our Presidents in his fare- 
well address of 1796, “‘ought to be to have as little 
political connection with them as possible. Europe 
has a set of primary interests which have none, or a 
very remote relation to us. Hence it must neces- 
sarily be unwise on our part to implicate ourselves by 
an artificial connection in the ordinary vicissitudes of 
European politics.” 

Washington could not well have foreseen the possi- 
bility of European politics focusing on possession of 
the coasts of Asia. The clusters of alliances born of 
the French Revolution were the immediate inspiration 
of his warning. But if the balance of power in Con- 
tinental Europe, the boundaries of Holland and of 
Italy, were the first problems of European statecraft at 
the close of the Kighteenth Century, the balance of 
colonial power in the China Sea and the possession of 
the Asiatic markets are equally beyond doubt the 
basis of European diplomatic controversy as the Nine- 





teenth Century approaches its end. To prove this 
assertion, nothing more is necessary than the most 
casual reference to the London and Continental news- 
papers during the past three months. As most of our 
readers know, the diplomatic strain over the distribu- 
tion of the Chinese ports was believed to be so severe 
that Europe, until the actual blockade of Cuba by our 
ships, could hardly be induced to give serious notice 
to the Spanish complication. 

If, then, we are to hold the Philippine Islands, we 
must become a party, whether we will or no, to the 
most intricate and urgent present problem of European 
diplomacy. We refer to the fixing of Customs duties 
on imports. Shall we declare the Philippine ports 
open to the products of all countries which make 
their colonies free to us? Or shall we attempt 
to fix for the import trade of the Philippines the 
Customs duties which we impose on merchandise 
imported at New York, while giving free right 
of entry to American merchandise? Precisely such 
@ suggestion on the part of Germany and Russia, 
as applied to new eolonial acquisitions of their own in 
Asia, provoked from a rival Power no less a demonstra- 
tion than a threat of war. It is quite true that Spain 
has charged a heavy preferential duty to all merchan- 
dise imports at the Philippines from other markets 
than those of Spain, and it is possible that 
Europe will accept the United States as suc- 
cessor to all of Spain’s prerogatives, including 
the import taxes, always congenial to Spanish tastes. 
But it is possible, also, that the various Powers quar- 
reling over China may not look on the policy of anew 
proprietor of Manila with the indulgence extended to 
an owner whose title ran back to the voyage of Magel- 
lan. We do not profess to say which line of action 
would be adopted by the colonizing Powers ; but we 
have pointed out the possibility that a very short space 
of time might find us in the thick of a controversy 
which has already forced three first-rate European 
States to send their war-ships to the China Sea. 

But if we prefer neither to annex the Philippines 
nor to return them to the Spanish Government, the 
enly alternative remaining would be the gift or sale of 
the islands to Japan or some European State. This 
plan has seemed to us a recourse of extremely doubt- 
ful feasibility ; and in fact we notice that it has been 
tacitly dismissed by nearly all responsible foreign 
critics. To find a customer would certainly not be 
difficult, but as matters stand to-day, it is reasonably 
certain that if all the other aspirants did not object to 
our policy of selling, they would certainly veto the 
purchase by their rival. 

We state the situation thus plainly in order that our 
readers may be able to judge the very great extent to 
which our base of foreign politics has shifted. This 
is distinctly a new situation for the United States, and 
a far more complicated situation than has yet con- 
fronted us. Hawaii is an orderly and independent 
State, whose annexation is urged for reasons partly 
military and partly sentimental. Cuba aspires to 
independent self-government, and the United 
States has promised to respect the wish. ‘Taken 
alone, either problem is capable of simple and 
easy solution. ‘The case of the Philippines is so 
different as to threaten to mark the embarking of our 
Government on a new and for us an unknown sea. 
This, however, is nothing new in the history of war. 
We did not go to war to annex Manila; two months 
ago the proposal of the capture of the Philippines 
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would have been received by the average citizen with 
puzzled incredulity. But we have often warned our 
readers that no nation ever emerges from successful 
war without some radical change in character or pur- 
pose, and that our nation had no right to reckon itself 
an exception to the rule. 

For ourselves, we freely admit that our opposition 
to the policy of a war with Spain, before it became 
inevitable, was largely based on misgiving as to the 
sequel which was sure to follow, not only to Spain 
but to the United States. It is not, however, our pur- 
pose to express regret, but rather to point out facts 
which must soon be recognized by the United States 
if it takes the place in foreign policy and diplo- 
macy to which present conditions seem to point. 
Old methods are rarely suited to new conditions, and 
a Manila cannot be governed as we have governed 
Oklahoma, or even Alaska. Least of all would it be 
sane or safe to leave our consular and diplomatic ser- 
vice subject to total change with each reversal of 
domestic politics, and manned in large measure by 
the political followers or associates of Congressmen. 
Our people have too much sense and mental balance 
ever to imitate the grotesque blunders of the French 
Directory, to whom Clootz was a statesman and Genet 
a diplomatist. But it has been our habit to stake much 
on chance and to rest the gravest diplomatic responsi- 
bilities in untried hands. For one undoubted success 
n the experiment, such as has approved the choice of 
Gen. Woodford for the Madrid Ministry, there are a 
dozen questionable ventures and not a few positive 
discreditable failures. 

Every important European nation has made its 
diplomatic service a life career, entered upon by care- 
ful preparation and thorough training, and in case 
ability is shown, as sure of permanent official tenure 
as the army or the navy. We shall be slow to reach 
to this ideal ; yet necessity is an impressive teacher. 
It will not be supposed that every European State pro- 
vided such shelter for its diplomatic service because 
its politicians had no favorites to advance in office, or 
because it had places enough for such rewards without 
resorting to the consulates and embassies. There 
was a time, in the early days of our Civil War, when it 
seemed as though army appointments might be given 
over to the conscienceless scramblers after the spoils of 
political rewards. If this had happened, the French 
army of 1870 and the Spanish army of 1898 would 
merely have typified subsequent conditions in our 
own military and naval organizations. The moral 
has quite as obvious application in the diplomatic 
service. 

We mention this problem of the diplomatic service 
as one, and only one, of the problems likely to con- 
front us if this first of our foreign wars starts the 
United States on a changed political career. Thai 
other and equally formidable problems would arise as 
regards our naval management, our administration of 
our foreign dependencies—if we are to have such ex- 
crescences fastened on us—and, not least of all, our 
budget of annual revenue and expenditure, it is hard- 
ly necessary to point out. Experience of the past 
will not help us. Our navy has hitherto exer- 
cised the duties of a coast guard pure and sim- 
ple. We have never administered a colony, gov- 
erning even our ‘Territories only by a sort of 
makeshift; and Secretary Sherman, in his very 
argument last June for Hawaiian annexation, de- 
scribed a suggested protectorate as a “retrograde 


movement towards feudal establishment” for which 
| neither our history nor our Constitution made pro- 
vision. As for our Government’s financial budget, 
| there may, perbaps, be no misfortune in a forced recon- 
| struction of its principles and methods. No Govern- 
ment of our time has combined so immense capacity 
for public income with so haphazard and mischievous 
experiments for making both ends meet. But even 
here the change in the direction of intelligent reform 
will not come without a struggle. The extraordinary 
performances of the Senate in the present revenue 
debate give some notion of what would very probably 
lie before us. 

We commend these several considerations to the 
attention of the thoughtful citizen. It has been our 
hope that the United States might be saved from 
drifting into the maelstrom of European and colonial 
politics. It may be that events will even yet so unfold 
themselves as to leave our country to pursue its own 
logical career, exempt from remote territorial responsi- 
bilities. But if we are driven, as a result of our experi- 
ment in foreign conquest, into a new career, it will be 
incumbent on every citizen to study these problems of 
the future. Much of our past good fortune has not 
been a result of our own direction, and people favored 
in that way are dangerously apt to trust to luck in 
their experiments with the future. Yet who can tel 
how far our past immunity from the accidents and 
misfortunes of other nations may have resulted di- 
rectly from our policy of diplomatic isolation ? 





THE INTER-STATE COMMISSION AND THE 
DIFFERENTIAL RATE QUESTION. 

The Inter-State Commerce Commission has this 
week made public its decision in the case involving 
the legality and reasonableness of the differential rates 
enforced by the trunk lines against New York on 
freight shipments to and from the West. To New 
Yorkers the ruling is, of course, a distinct disappoint- 
ment, because it is in favor of the continuance of the 
existing state of things. It is perhaps not surprising 
under the circumstances that the decision should be 
received in a rather captious spirit. Among one class 
of people the disposition seems to be to criticise its 
findings with much acerbity, while another class ap- 
pears to be inclined to make merry over the predica- 
ment of the Commission in being obliged to admit the 
force and validity of many of the arguments advanced 
on behalf of New York and yet feel unwilling to give 
the relief desired. 

To us there appears little ground for fault-finding 
We confess that in common with most of our mer 
chants and business men we were in hopes that the 
differential rates against this centre mignt be modi- 
fied or abolished. This desire was based on the un- 
doubted fact that New York has latterly been losing 
in its proportion of the export traffic in grain, and we 
have thought that our New York Produce Exchange 
was engaged in a praiseworthy work, in bringing the 
matter up for the consideration of the Commission. 
At the same time we are equally frank to say that we 
have never been able to convince ourselves that this 
loss could be entirely or even mainly ascribed to the 
differences in rates. The Inter-State Board, after 
what we believe to be the most exhaustive investiga- 
tion it has ever made into any case that has come be- 
fore it, has now reached the same conclusion. The 
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pages, not counting a number of very extensive tabu- 
lar statements inserted on separate sheets. 

We are not prepared to endorse all that the Com- 
mission say. There are certain statements in the 
opinion to which we should take exception, and we 
think the logic is at times alittle lame. There are 
unfortunate expressions that might better have been 
left out, and because of much repetition the report is 
unduly long. We are sure Commissioner Prouty, 
who wrote the document, could, with advantage, have 
But these are all minor matters. The 


condensed it. 
Our readers 


general spirit of the report is excellent. 
know of course that the Commission spent a great 
deal of time in their investigations and collected 
much testimony on the subject. It is obvious, too, 
now that the report is before us, that they have sought 
to look at the problem from every standpoint. We 
have read the entire pamphlet through very carefully, 
and have been much impressed with the evident desire 
of the Board to reach a fair and just determination. 
This may mean nothing as far as the general attitude 
of the Commission is concerned, except that the deci- 
sion was written by one of the newer members, in 
whom the judicial temperament is more strongly 
developed, or allowed greater play; but we cannot 
help thinking that if the same tone and spirit were 
always adopted the Board would soon rise immeasur- 
ably in public estimation, and its capicity for useful- 
ness be greatly increased. 

Stated briefly, the Commission do not see their way 
clear to advising a change in the differentials, not- 
withstanding certain circumstances and much of the 
testimony offered by the complainant in the case (the 
New York Proluce Exchange) apparently furnish 
arguments in favor of a change. But in adopting 
this course the Commission is merely following in the 
footsteps of the celebrated Advisory Commission, con- 
stituted for the spevial purpose of studying the ques- 
tion, some sixteen years ago, and which was composed 
of those eminent and able men—Thoms M. Cooley 
(who was subsequently to b.come the Chairman of the 
Inter-State Commerce Commission), Allen G. Thur- 


man and Elihu B. Washburne. That body, in a 
report which to the present day ranks among 


the celebrated dozuments in railroad literature, was 
forced to the same conclusions the Inter State 
Board; that is, did not feel justified in recommending 
a readjustment of the differentials, though they were 
careful to point out, just as the Inter-State Commis- 
sion do, that there was a possibility that conditions 
might so change hereafter as to make a revision advis- 
The action in that case was par- 


as 


able and necessary. 
ticularly noteworthy, as a great railroad war had just 
been waged among the trunk lines on this very po:nt, 
Commodore Vanderbilt contending at that time that 
the discrimination against New York waz: unjust, and 
declaring his determination to protect the interests of 
this port at all hazards. 

Indeed, as illustrating the trying nature of the 
problem, it is well to recall that in the old days a 
number of wars among the trunk lines had their origin 
in this question. It always has been and probably 
always will be a perplexing task how to arrange the 
rates as between New York and neighboring compet- 
ing ports. The railroads themselves are conscious 
that alterations may have to be agreed upon hereafter. 
Their attitude in the present action of the Produce 
Exchange has not been one of uncompromising hos- 
tility toa modification of the differentials. They have 





simply contended that they must have more light, 
more and clearer evidence to show that the existing 
arrangement was prejudicial to New York’s interest, 
before they could take action looking to the abandon- 
ment of the schedu’es in force so long. 

The problem is an inherently difficult one. There 
are s0 many and such complex elements that enter 
into a consideration of the case. The Commission 
are certainly right in saying that actual observation of 
the effect of the preferences or differentials is the best, 
if not the only, means of determining the fairness or 
unfairness of the preferences granted the ports to the 
south. But as it is by precisely this test that the 
New York merchants proposed to abide, it will be 
interesting to see the process of reasoning by which 
the Commission reach the conclusion that the exist- 
ing differentials should not be disturbed. They note 
that in 1882, of all wheat, corn and oats exported 
through Atlantic or Gulf ports 51°1 per cent passed 
through New York and 5:8 per cent through the ports 
of New Orleans, Norfolk, Newport News and Galves- 
ton; while in 1896 26-9 per cent passed through New 
York and 31°3 per cent through the four ports above 
named. From one-half of the whole New York fell to 
one-quarter, and from practically nothing these four 
ports have risen to about one-third. 

The contention of the Commission is that this loss 

may be ascribed to other factors and circumstances 
rather than to the differential disadvantages under 
which New York labors. They point out that while 
in 1896, of the grain and flour exported through the 
six Atlantic ports, Norfolk had 7*5 per cent and New- 
port News 10 per cent, prior to 1890 practically 
nothing went through these ports. Export busi- 
ness is done through them now because lines of trans- 
yortation have been opened up and strengthened from 
the West to these points, and extensive terminal facil- 
ities provided. Reference is also made to the fact that 
within recent years the United States Government 
has expended in improving navigation to and at the 
port of Philadelphia about $9,500,000, at Baltimore 
$3,600,000, at Galveston $8,500,000 and at New Orleans 
(or upon the Mississippi River of which New O;leans 
takes the benefit), about $8,000,000. Aside from 
these expenditures, the inevitable tendency of the 
development of the country is in the direction of the 
greater distribution of its foreign commerce between 
the various ports. Hitherto that development has 
zone on in such a way that New York has been able 
to obtain (the Commission say “ seize,” which is an 
unfortunate expression) a preponderating share of 
he export and import trade. The lines of transpor- 
tation leading to New York and the pecuniary inter- 
sts concentrated at that point have been so strong as 
co divert toth export and import traffic to that port, 
the Commission think, which might naturally go to 
some other port. These influences, they argue, will 
unquestionably continue to have a like eifect in the 
future, but not to the same extent. Other strong 
influences are beginning to operate in favor of other 
ports. 

The Commission then on to show that the 
distance from Chicago to New York is about the same 
is to New Orleans. ‘The water communication be- 
tween Chicago and New York will, during certain 
seasons of the year at Jeast, give New York an advan- 
tage as to traffic which fairly originates at Chicago. 
But the grain-producing territory, mach ot it, lies be- 
tween New Orleans upon the south and Chicago upoa 
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the north, and is most of it nearer New Orleans than 
New York. 
Louis to New Orleans is less than two-thirds that to 
New York. The Mississippi River and its tributaries | 
give access to all this region. The Commission re- 
call that a year ago they inspected the terminal 
and harbor facilities at New Orleans. ts docks | 
are already extensive and are capable of al-| 
most unlimited extension. There is no place in| 
the United Stat+s, with poss bly one exception, they 


declare, where grain can be transferred from the cars | 


to the vessel more cheaply than there. The grade 
from the grain fields to these elevators is an easy one. 
The corporations which operate the lines of railway 
leading to them are strong and aggressive. They will 
undoubtedly demand a larger portion of that traffic 
which is tributary to them and will gradually acquire 
more and more of it, and this in its turn, the Commis- 
sion contend, will bring to New Orleans a certain 
amount of those importatione which now reach New 
York. The same thing, they think, isand will be true 
of Galveston and other ports. Hence it i3 argued that 
New York can not expect to occupy the same relative 
supremacy with reference to the country’s foreign 
commerce in the future that it has held in the past. 


It is also pointed out that the figures for 1396 were | 


specially unfavorable to New York, that if the 
previous year had been taken the comparisons would 
bave been quite different. Accordingly it is thought 
no conclusions can be rested on the 1896 figures alone. 
On the basis of the 1895 results no diversion of traffic 
from New York to either Philadelphia or Baltimore 
could have been claimed. In that event ‘‘ Baltimore 


could have with truth asserted that its percentage for | 
that year was smaller than it had ever been before, and | sé 


more below the average for the last twenty years than 
that of New York, while Philadelphis might well have 
said that its percentage for 1895 was less than one-half 
what it had been in 1878 and 36 per cent below the aver- 
age forthe last twentyyears. Boston alone would have 
been the gainer, but Boston has never enjoyed a dif- 
ferential.” This latter we have always regarded as a 
strong point in the general argument, and we do not 
think in the discussions of the subject sufficient em- 
phasis has yet been laid upon it. If it is the differen- 
tials, and not other things, 
creased p-ominence that Philadelphia and Baltimore 
have assumed, to what is to be ascribed the advance 
in Boston’s proportion notwithstanding there is no 
differential at that point, Boston having precisely the 
same rate us New York on export business ? 

With reference to the large falling off in New York’s 
proportion in 1896, the claim was made that in that 
year, owing to the operation of the Joint Traffic As- 
sociation, rates were well maintained, and hence the 
differentials enforced, while in the previous years there 
was no attempt to live up to tariff schedule. But the 
Commission are not satisfied that this is true. They say 
that the testimony clearly shows that rates were de- 
moralized in 1896 also, though perhaps not to the same 
extent. 

Attention is directed to another feature in the fall- 
ing off in New York’s grain trade. The grain which 
reaches this point from the interior does not come ex- 
clusively by rail. The canal has in the past brought 
a very considerable portion of the traffic. Indeed, it 
is no exaggeration to say that the preéminence which 
New York has attained may be ascribed in no small 
measure to the fact of its having water communica- 


The distance from Kansas City and St. | 


that account for the in- | 


| tion with the West. Now the differentials on rai} 
| traffic have of course nothing to do with grain moy- 
| |ing by canal. Yet it isa remarkable and a noteworthy 
‘fact that of the great falling off at New York, the 
| bulk of it was in canal carriage. Of the receipts of flour, 
| wheat and corn at New York, Boston, Philadelphia, 
Baltimore, Norfolk and Newport News in the year 
| 1896, New York’s proportion by rail and canal was 
| only 36°6 per cent, against 57°3 per cent in 1882. The 
| percentage by rail, however, fell only from 38-9 per 
cent to 30-3, while that by canal fell from 18-4 to 6°3 per 
cent. Ascompared with 1877 and earlier years, the loss 
by canal is yet more striking. Commenting on this the 
report says: “If the canal had transported in 1896 the 
same percentage that it did in 1877 the grain exports 
through New York would have been relatively larger 
that year than the average, and if it had transported 
| even the average quantity, they would have shown no 
remarkable falling off.” 

Quite a number of other factors and influences are 
also cited which in larger or smaller degree may in a 
given year affect the prominence of any one port 
The great advantage of Baltimore, for instance, in 
1896 rested in the decided increase of the corn ship- 
ments. Now, as to this, the representatives of Balti- 
more strenuously insisted that the proximity of that 
port to the corn area is such that it was entitled to 
more of this business. And we must say this seems a 
reasonable claim. 

Altogether, therefore, the Commission reach the 
conclusion that while there is much to indicate that 
the differentials should be somewhat modified, it can 
not be affirmed with certainty that they are wrong. 
Considering their effect as exhibited through a long 
|series of years, it is impossible to say that they have 





exercised any untoward or unnatural influence upon 
traffic. Hence the Commission do not feel called 
upon to disturb them. ‘The principle upon which the 
| differentials have been established, they aver, is 
legitimate, and they do not think that the carriers 
have exceeded the limit within which they are free to 
determine for themselves. 

The Commission also throws out the suggestion that 
the railroads to New York have so much at stake that 
they can be trusted to apply the remedy should it at 
any time become apparent that the prevailing differ- 
entials were working to the detriment of this port— 
that the roads are really the best judges in the matter. 
This is rather novel doctrine in a document coming 
from the In‘er-State Commerce Commission, but it is 
nevertheless founded on reason and common sense. 
«‘The act to regulate commerce,” they say, ‘‘ does not 
aim to fetter competition nor interfere with the 
natural flow of trade and commerce. One car- 
dinal object of that act was to secure freedom 
of competition among the carriers themselves. It 
is only when that competition becomes tyrannical, 
so to speak, when in the competitive struggle locali- 
ties, commodities, individuals are in danger of being 
crushed, that the law steps in. In the very nature of 
things it can seldom happen that the powerful com- 
mercial centre has occasion to invoke the law for pro- 
tection against its weaker rivals. The lines which 
extend to the Port of New York are numerous, pow- 
erful and aggressive. It is difficult to believe that 
those lines will ever suffer any great or permanent in- 
jury to the commerce of that port, when in permitting 
that they must submit to a depletion of their own 


revenues,” 
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WORLD'S WHEAT CROP IN 1897. 
Our Agricultural Department published on Monday 
a timely compilation of the world’s wheat crop in 
1897. It is especially timely because of the very 
notable advance in the price of that cereal recently, 
the quotation touching a phenomenal figure the cur- 
rent week. Of course the fact, which the report 
shows, that there was a large shortage in the 1897 
product is no news. The compilation is not chiefly 
interesting for that disclosure, but because at this late 
date a more accurate statement is possible, and be- 
cause also the details afford an opportunity for com- 
parison with similar details made by the same authority 
for previous years. To give our readers the advantage 
of such a test, we have prepared from previous agri- 
cultural reports the following statement of the world’s 
product for two years, and in connection with those 
results we submit the current figures. 
WHEAT CROP OF THE WORLD. 

















1897. 1896. 1895. 
CouUNTRIES— Bushels. Bushels. Bushels. 
United States.............--- 530,149,000 427,634,000 467,103,000 
EE ene Ee oe 29,760,000 19,181,000 18,183,000 
Gnitoba cietiddehbaarasanien 18,837,000 14,825,000 32,777,000 
Rest of Oanada............. e 8,000,000 6,800,000 6,500,000 
Total Canada...........- 56,597,000 40,809,000 57,460,000 
Mexico.........- AiR ~ 12090,000 8,000,090 14,000,000 








Total North America ... 598,746,000 476,49 ,000 538,563,000 

















32,000,000 48,000,000 60,000,000 

10:500.000 12'000:000 15,000,000 

3,600,000 6, 00,000 —_- 10,000,000 

Total South America.... 46,100,000 66,000,000 85,000,000 
Great Britain. .............. 53,327,000  58,51,000 38,348,000 
I. atdtadaswacdsetatends 1,200,000 1,191,000 1,109,000 








54,527,000 60,042,070 


Total United Kingdom. 39,457,000 


339,129,000 
103,159,000 
106,181,000 





France ..... bbiintiidcetean’ 241,298,000 337,823,000 
107,800,000 106,140,000 
137,€00,000 























SE cudie<endeseososenes -nandh 86,919,009 
Gs cccnddwdakehennenondion 86.647 ,000 83,000,000 92,000,000 
SE ncsucmeennesss cncsnde 19,000,000 17,216,000 18,000,000 
Portugal...... Scccccocccconce 9,000,000 5,600,000 7,000,000 
PEE faiitinceccankeaecontioie 300,000 3°0,000 260,000 
ee 4,472,000 4,671,/ 00 3,798,000 
NG 556 caninum omniaaieieintih 3,700,000 4,340,000 4,591,000 
Netherlands. ....ccccccce.cce 4,400,000 5,400,000 5,000,000 
Switzerland ................ . 4,300,000 4,800,000 5,000,000 
a 
Wei cnnsrncdceccacsases - 577,936,000 701,290,000 684,118,000 
MN iiiiditnannih aia inndeiinaniione 35,187,000 43,991,000 41,767,000 
(peers 89,912,0 0 150,660,°:00 146,000,000 
Croatia-dlavonia ........ pa 6,271,900 8,000,000 6,200,000 
Bosnia-Herzegovina........ 2,000,000 2,050,000 2,000,000 
Total Austria-Hungary. 133,370,000 204,701,000 195,967,000 























aa a ietbiniiin ai 34,448,000 69,200,000 68,503,000 
Bulgaria......... 30,739,000 45,600,000 37,000,000 
re = 6,000,000 9,300,00) 9,400,000 
I iccncninwiiradcds 200,000 220,000 220,000 
Turkey in Europe........... 17,800,000 24,070,000 21,500,000 
Greece......... pibanaakebenie 3,000.000 4,800,000 4,000,000 
Total... .cccce-.c--eeeee 94,187,000 153,120,000 140,623,000 
Russia proper ....... weeseee 238.557,000 300,424,000 212,271,000 
ee BO eee cceee e 17,808,000 19,477,000 17,33 7,000 
North Oaucasus............. 29,883,000 45,149,000 67,127,000 
GL + saitndGodasdbcccinanee 20,000 93,000 100,000 





286,338,000 365,148,000 376,885,000 


Total Russia in Europe. 











Total Earope...... ---201,146,358,000 1,434,301,000 1,437,000,000 








Siberia............-..000---. 42,935,000 22,590,00) 26,020,000 





Central Asia............... o 11,087,000 10,410,0)0 10,479,000 
Trans-Caucasia............. 40,000,000 42,000,000 47,000,009 
Total Russia in Asia... 93,922,000 838,499,000 


75,000,000 





48,000,000 44,000,000 46,000,000 





ZUSMer 19 AGG. ..cccccccosce 
i na sdcctadsdsianes 2,400,000 2,400 000 2.2 0,000 
Perala..............ee00------ 20,000,000 20,000,000 22,000,000 
British India......... ended 176,668,000 181,997,000 234,379,0C0 
Ps Sagcrcncsnsan sunnie 18,000,000 16,000,000 16,500,000 
THEN vbetadaccnen seeveses 


265,068,000 264,397,000 321,079,000 


Total Aeia...... eseeeeese 358,990,000 339,397,000 404,578,000 














1897. 1896. 1895. 
COUNTRIES— Bushels. Bushels. Bushels. 
BARE ccciseicie janine e---- 16,000,000 17,600,000 24,800,000 
Tunis encosnnae 6,000,000 5,600,000 7,500,000 
OO sammeeh - 12,000,000 12,000,000 14,000,000 
Cape Colony............. RES 2,200,000 3,200,000 2,542,000 
Total Africa...........0 36,200,000 38,400,000 48,842,000 


191,000 





West Australia, .....0....c0 252,000 176,000 
South Australia............. 2,893,000 6,116,000 8,027,000 
Gusemslana.. . cas <<ccce+sae 620,000 128,000 5¢2,000 
New South Wales........... 9,132,000 5,359,000 7,263,000 
Ws sdtied tedden undated 7,299,000 5,818,090 11,807,000 
iin ndenckiekeodion . 1,327,909 1,202,000 899,000 
ge, eer 6,113,000 7,059,000 3,727,000 

Total Australasia...... e 27,636,000 25,906,000 32,461,000 








RECAPITULATION BY CONTINENTS— 
North America........ nile 598,746,000 476,493,000 538,563,000 
Fouth America......... 416,100,°00 66.000,000 85,000,000 


Europe. .....0-... -.---see0--1,145,358,000 1,484,301,090 1,437,050,000 
NE Ct eased suite cated «--«. 358,999,339 3239.397,000 404,578,000 
NEE Ski cnosses oceeeuceaas 26,200,000 38,400,000 £«,842,000 
DMOIERIOIIR. one. <60008sccate 27,636,000 25,906,000 32,461,000 





Grand total.............2,214,030,000 2,430,497,000 2,545,494,000 








One naturally looks first at the grand total. The 
shortage in 1897 compared with 1896 appears to have 
been 216,467,000 bushels. But that does not of itself 
reflect the true situation, for the yield of 1896 was 
not up to an average crop. Comparing with 1895 the 
shortage in 1897 was more than 100 million bushels 
additional, the total decrease in that case being 332,- 
464,000 bushels. A still larger product was recorded 
in 1894, the total that year being 2,676,651,000 bushels; 
consequently, contrasted with that yield the shortage 
in 1897 was 462,621,000 bushels. It is only by thus 
carrying the investigation back a number of years that 
we come to realize the full extent of the falling off in 
the product. 

The truth is, the years 1893, 1894 and 1895 were all 
ef them fairly fruitful years, though the yield in 1895 
was over 100,000,000 bushels short of 1894; the total 
wheat product from 1893 to 1895, both included, 
was 7,804,058,000 bushels, or an average of 2,601,- 
352,000 bushels. The two previous years the crops 
were less abundant, but still the product was mod- 
erately good, being 2,432,322,000 bushels in 1891 
and 2,481,805,000 bushels in 1892. Taken together 
we have a total for 1891 and 1892 of 4,914,127,- 
000 bushels, or an average of 2,457,063,000 bushels, 
or 243,033,000 bushels in excess of the 1897 product+ 
These results are highly interesting, for the evidence 
they afford is cumulative, all tending to shed light 
upon the important condition—the extreme shortness 
of the supply in 1897. 

There are still other directions in which the investi- 
gation needs to be pushed before one can fully account 
for the present urgency in the demand. Pruminent 
among these is the location of the crop shortage. It 
so happened that the condition of deficient yield 
extended all through Kurope, where consumption is 
large and increasing and less easily curtailed. Nearly 
all the Continental States which have hitherto supplied 
their own wants, and generally or sometimes had a sur- 
plus for export, not only had no surplus in 1897, but 
have found it necessary to draw on the world’s reduced 
product to satisfy their own requirements. Then, 
again, among the countries outside of Europe which 
are wheat exporting, the United States was in 1897 
almost alone in producing an increase; the decline 
in the product among the others was in most cases 
so material as to leave little or no surplus from the 
yield in 1897 to contribute towards meeting the gen- 
eral want. ‘This lack was likewise added to by the 
short condition of the previous year’s (1896) crop, 
which resulted in an old supply to draw upon to 
make good the deficiency reduced below the average. 








928 


THE CHRONICLE 





(Vou. LXVI, 











*ENGLISH VIEWS OF THE WAR, AND OF 
RUSSIAN ACIION IN CHINA. 
MANCHESTER, April 27, 189 


Q 


d. 


excitable supporters of Lord Salisbury’s administra- 
tion in Parliament a dissatisfied and almost rebellioug 
state of mind. The correspondence is, undoubtedly, 
very damaging to the reputation of the Russian Goy- 





There is no difficulty in defining the sentiments 
and attitude of the British nation and its Government | 
toward the respective combatants in the war which has | 
at last broken out. The prevailing and almost uni- | 
yersal hope has been that the aims of Mr. McKinley | 


and his Administration in regard to Cuba might be | 
peacefully realized. The patient and forbearing | 


manner in which the President conducted the nego- | 
tiations with Spain, and his obvious reluctance to let 
the control of the affair pass out of his hands, were 
almost universally admired. Some, no doubt, are of 
opinion that he might have held out a little longer, 
but even they are ready to admit that there was little 
ground for expectation that Spain could be induced 
to agree without war to a settlement of the Cuban 
question which would assure future good government 
and tranquillity in the island. Sympathy with Spain 
is occasionally, though very rarely, met with, and 
those who avow it, when questioned, can give no more 
substantial reason: than that Congress has acted too 
precipitately and with an impudent disregard for the 
susceptibilities of an ignorantly proud people. Now 
that the conflict has however, the general 
desire is that it may be short, with a speedy triumph 
for the United States. 

The determination of the American Government, 
expressed in the ultimatum of the 20th instant, to 
leave the control and administration of Cuba, afte 
its pacification, to the people of the island under a 
free and independent government, is cordially ac- 
cepted, although some merchants, having established | 
commercial relations with Cuba, speak with some | 
hesitation upon the subject. The authoritative an- 
nouncement that the United States will observe, in 
this war, the principles respecting neutral ships, 
neutral goods and privateering embodied in the} 
Declaration of Paris, is nothing more than those who | 
know the part previously taken by the States in these 
questions expected. But the announcement was 
prudent, too, for there can be little doubt that it has | 
really compelled Spain to fall in line, so far at least | 
as the first two points are concerned, and to refrain, | 
at all events provisionally, from authorizing priv 
teers. Let no one say that governments and nations, 
even when plunged into desperate and hopeless war, 
are wholly insensible to the influence of the public 
opinion of the world. 

The almost instantaneous rise which took place in 
the vuttun and wheat markets as soon as it was seen 
that war was close at hand, was perhaps inevitable. 
Fears of interruption of supplies were, of course, the 
efficient cause. It is now realized, however, that they 
have no solid foundation, and the excitement in the 
cotton market Wheat continues very 
strong, but in the opinion of large aud cool-headed 
merchants the strength rests not upon considerations 
arising out of the war, but simply upon scarcity. 

The publication four days ago of the official cor- 
respondence of the British Government “ respecting 
the affairs of China” has aroused amongst the more 

* This article is oom our opecial correspondent at Manchester. It is 
hardly necessary to say that our correspondect is peculiarly well sit:- 
ated for obtaining accurate knowledge of British public opinion. His 


begun, 


is subsiding. 








Official position brings him in contact with numerous classes and 
trades, not only at Manchester, but al! Other leading centres of business 
in the United Kingdom. 








place everyone knows. 


| Chinese Government.” 


ernment. Up to the moment when the assent of 
China was obtained to the “lease” of Port Arthur 
and Tal-ien-wam, Russia had declared to the diplo- 
matic representatives of England that both ports were 


|to be open to foreign trade, and that ‘“‘the Russian 


Government have no intention of infringing the rights 
and privileges guaranteed by existing treaties between 
China and foreign countries.” What has since taken 
Po1t Arthur is to become, and 
in fact is now, a stronghold of Russia, and a portion 
of the neighboring port of Tal-ien-wan is to be fortified 


'so as to make the approach of merchant ships de- 


pendent upon the good will of the Russian Govern- 
ment. 

The impression produced throughout the United 
Kingdom by the issue of this correspondence is ex- 
ceedingly depressing. The ‘‘crookedness” of Rus- 
sian diplomacy is matter of common remark, and it 
will be a long time before the word of any authorized 
representative of that Government is trusted in this 
country. The Chambers of Commerce are naturally 
much impressed by this incident, and that of Man- 
chester has addressed the British Government urging 
that other countries having important commercial in- 
terests in China should be invited to make representa- 
tions, separately or conjointly, to Russia against any 
interference with the rights secured by existing 


is 


r| treaties with China of equal opportunities of trade 
; with all parts of the Empire. 


The correspondence now published shows that on 
the very eve of the signature of the agreement con- 
veying the lease of the two ports to Russia, the 
Foreign Minister told the British Ambassador at St. 
Petersburg that he had just received the Uzar’s au- 
thority toassure him ‘that both Port Arthur and Tal- 
ien-wan would be open to foreign trade, like other 
Chinese ports, in the event of the Russian Govern- 
ment obtaining a lease of those places from the 
A promise of this kind is, of 
course, of a certain value, but, regarded in the light 
of events which have happened since it was made, 
there can be no doubt tiiat it ought to be fixed in a 
form which will be binding as between Russia and 
other nations which have an interest in trade with 
China. 


OUR 








GROWING TRADE WITH JAPAN— 
RIGHTS OF FOREIGNERS.* 
Tokio, JAPAN, April 9, 
It is interesting to notice that the international 
trade between the United States and Japan is be- 
ginning to unfold a new feature of gratifying char- 
acter. Hitherto it was altogether one-sided. The 
United States, which opened our country to the com- 
merce of the world, turned out to be our best cus- 
tomer, while we were her worst customer. But now 
the normal state of trade is about te be realized, as 
one may notice in the following table. 


1898, 


Exports Total ex- Imports Tolal im- 
U0. 8 Per ports, fromU.8. Per ports. 
Yens. cent, Yens. Yens. cent, Yens. 
1890....... 19,821,437 35 56,603,506 6,874,532 81 81,728,581 
IGGL .ccccce 29,795,755 3712 79,527,272 6,840,048 10°9 62 "927°: 269 
REED ccesace 38,674,971 4219 91,102,754 5,988,054 84 71, 326, 080 
1893 ....... 27,739,458 31 89'712°864 6,05 0, 408 @9 88,257,172 
1894....... 43,323,557 38 113,246, ‘086 10,982, 558 99 117, ‘fai: 955 
1895 ....... 4,028,950 39% 136, 112,178 9,276,360 7:1 129,260, 578 
OBO cates 31,532,341 24% 129, 248” ‘987 16, 373, 420 9 180,305,475 
BOOT cccscce  .séstonce 163 31 osercecs . 21 19,300, 771 
1895(Jan.). 3,002,599 271g 10, 916,330 4,344,724 23° »=«:18,871,155» 





*Communicated by our Special Correspondent at Tokio. 
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‘The tremendous increase in the import of Ameri-|do as they did before, namely deposit a large part of 
can commodities to Japan, a3 above indicated, during | the indemnity money with the Bank of England, to be 
last January, is mainly due to the fact that the severe | used in providing for their obligations in Europe and 
strike of the engineers which prevailed in England |for the balance of trade against us. If any part 
from July 1897 ‘to February 1898 signally crippled | of the indemnity money were to be imported, the same 
British factories, making their owners not only in-| would be spent, sooner or later, for the Government ex- 
capable to meet the urgent demand from Japan, | penditure, but for the time being it might be deposited 
but even to fulfill their contracts with her. There- | with the Bank of Japan, allowing it to be used freely. 
upon Japanese traders turned to the United Sates | Such a step might temporarily ameliorate our money 
for supplies of machinery, especially for locomo- market, about the stringency of which the Japanese 
tives and other railroad materials. An American | people have been complaining for some time. As to 
engine is regarded here very highly, owing to its su | permanent amelioration, the Japanese people must be- 
periority to the English, and lam of the convictio | Come more thoroughly acquainted with the art of 
that even after the revival of English factories it | making capi--al and using it. They must be taught to 
may continue to be imported here. Secondly, as I | be more trugal and industrious than they are now, to 
informed you by my last communication, India cotton be quick in their judgment as well as in their move- 
has been extremely high in its price during the last|ment, and to become capable of making a wider 
half-year, and our spinners have been only too glad to | use of their credit power and of attracting foreign 
use very liberally of the American product. Thus | capital. 
this item of American raw cotton alone has swelled The question whether or not foreigners could 
considerably tie export trade of the United States for | legally hold Japanese stocks was, as I have already 
Japan. Besides, it is to be noticed that those Ameri- | informed you, widely combatted in this country. At 
can manufacturers who used to be thoroughly con-/|that time I, too, was inclined to give a negative 
tented with their old principle of home market for| answer to the question. But the pressing need for 
home products have now begun to be very enthusiastic | foreign capital has now induced a much more liberal 
about exten ling their market abroad. Certainly they | view, and our Government authorities, who had once 
manufacture more than needed at home, and thus | taken the negative view, have now found that nothing 
they are under the necessity of seeking foreign de-| has, after all, prevented foreigners from holding 
mands for their finished products. Therefore we | Japanese stocks. According to the new civil code of 
should not be surprised to see a steady increase in the | Japan, no property of a corporation can be divided 
import of American goods into Japan. |} among its members before converting it into money. 
In studying the above table from the point of view | This rule is regarded as sufficient to guard the 
of the foreign trade in general, one cannot fail to notice | sacredness of a Japanese law that the Japanese land 
that since 1896 the balance of trade has always been | belongs to the Japanese people, and a foreigner 
against us. The amount of the excess of imports in|} desiring to own a lot of land must first become 
1896 was 51,000,000 yens; that of the year 1897 was | naturalized. 
56,000,000 yens, that of the last January was 8,000,000| Thus foreigners may hold Japanese stocks without 
yens, and the same in the succeeding two months was/ violating the spirit of any Japanese law. But as the 
24,000,000 yens. Our Government, which had a large | existing treaties do not allow a foreigner to carry on a 
sum of gold deposited in the Bank of England, issued | business in the interior of the country, he cannot law- 


from time to time its bills of exchange against the/| fully engage in the business of a company, of which 


Bank, and these bills were used to settle foreign obli- | he may be a heavy stockholder. No matter how large 
gations of our merchants. But since November our/a portion of the capital of a company he might con- 
Government has ceased to withdraw its gold from the | tribute he has simply to trust his Japanese partners 
Bank, and therefore our gold has immediately begun | with the business of the concern until the present 
to flow abroad, thereby affecting considerably the gold | treaties will be replaced by the new ones, in July 
reserve of our Bank of Japan. In the last ninety | 1899. Then he will be entitled to equal civil rights 
days this Bank reserve has declined from 97,000,000 | with the natives, excepting the ownership of land and 
yens to 72,000,000 yens. mines. And as foreigners will be then absolutely free 
In order to check the efflux of gold, our Bank) to engage in whatever trade they please, they will be 
raised its interest from 25 sens per 1,000 yens a day | equally eligible with their Japanese partners for di- 
to 26 sens on February 9th, and on March 14th to| rectors (with the exception of the Bank of Japan, the 
27 sens. Consequently the rate of interest in the | Yokohama Specie Bank, the Land Mortgage Bank 
city of Tokio has generally risen, ranging between 27 | and Stock Exchanges) of corporations in which they 
sens and 34 sens, while securities of all descriptions | are interested. Therefore, 1f one is willing to bear 
have rapidly fallen in their prices. Even five-per-|some temporary inconveniences for a short time, one 
cent-interest-bearing Government bonds are selling as; might profitably invest in Japanese stocks while they 
low as 89 yens against 100 yens, the face value. On| are exceptionally cheap. The following table shows 
these accounts the anxiety of many business men in| the condition of several important companies and 
this country is very keen, and new projects and enter- | prices of their stocks. 
prises are suppressed for a time being. Divi- fs ao 
Our Government authorities, however, view with | Na" % 0%. — So a 














te hi ; ache taiia ; ‘Nippon RR. Co....86,000,000 678,178 11 a 50 oa - 
equanimity ate aff; ) ar yxpev o | *Sanyo RR. Co...... 10,796,24 900 7 . 
7 uumity t “ss - “fs ," al oat : ro acy ba rs — ‘Kiuahin RR. Co... 9,742,407 121,000 i? $5 37 
& large sum of gold to be palin ashort time by China | *fanko RR. Co..... eee ee es es 5 0 
sd 8 é I atte - J ; Kansai RR. Co .... 6,500,000 360,000 313 50 49°50 
—say about 110,000,000 yens. This sum is four times | Sangu RR. Co...... 1,201,430 16,200 11% 50 70 
¢ : Sobu RR. Co........ 2)156,575 18,755 165 50 82 
as great as our unfavorable balance of trade since the | *Bank of Japan.....30,000,000 13,710,142 79°66 50 388 
1 iets F . F First Nat’l Bank.... ‘300,000 §359,7714 9 50 54 
ast Christmas time; and the rest is certainly very | Bk. of Imper'l Com. 2,500,000 85,000 1502 25 234g 
2 Kanagafuchi Mill... = .._..... ek dubs 12 50 43% 
much more than we could safely absorb in the money | Tokio Mill........-.. wu. I —_ 50 50 





market of Japan. Undoubtedly our Government will ' Nore -—companies marked thus (*) are under Government protection 
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GROSS EARNINGS FOR APRIL. 


Notwithstanding the depressing effect upon busi- 
ness exerted during April by the events leading up to 
the outbreak of the war with Spain, our statement of 
railroad gross earnings for that month shows the same 
noteworthy improvement as did the exhibits for the 
months preceding. The compilations cover 130 lines 
or systems operating 100,870 miles of road, and on 
these the gain in the aggregate runs but little short 
of six million dollars—in exact figures $5,967,869. 
Moreover, out of the whole 130 roads contributing re- 
turns, only 17 have fallen behind, and not one of these 
for an amount as large as $30,000. 

Of course the influence of depression in business 
would hardly be shown at once in the revenues of our 
transportation lines. And in the case of the class of 
roads mainly represented in our tables the effect would 
in any event be felt to only a slight extent, since these 
roads consist so largely of grain-carrying lines in the 
West, the Northwest and the Southwest. The people 
in these sections are undoubtedly experiencing great 
prosperity, and the roads which run through those 
sections are in their revenues necessarily retlecting 
this prosperity. Not only isthe grain movement of 
large dimensions, but the prices received by the 
farmers are higher than they have been for years, 
there having been, as we all know, a further sharp 
advance in recent weeks. As a result of this pros- 
perity, the farming sections are in position to buy 
freely of all kinds of supplies and goods, and this ob- 
viously means a heavy traffic in merchandise and gen- 
eral freight. 

Besides the heavy gain in the grain’movement, there 
was also an increase in the movement of live stock 
and provisions. Furthermore, in the South there was 
a continued expansion in the cotton movement. 
Finally, it should be remembered that even if general 
trade was less active than in the immediate past, it 
was yet decidedly more active than at .the correspond- 
ing date in 1897, when things were much depressed. 
Our report of earnings then recorded an increase, but 
it was small, amounting to $542,234, or 1°44 per cent, 
and there was considerable irregularity in the exhibits 
of the separate roads, over half of the whole number 
recording losses. TheSfollowing carries the compari- 
sons as to the totals back for a series of years. 





Barnings. 











Mileage. ae, Increase 
Year | Year Year Year or 
Given. Precedin, Given. | Precedin, Decrease 
April. Miles. | Miles s $ ’ 
1894 (125 roads)..... 96,046 95,447 34,871,186) 40,955,887 Dec. 6,°84.703 
1896 (125 roads)..... 99,460 | 09,355 86,895,665) 35,259,321 Inc. 1,639,344 
1896 (131 roads)... . 95,529 95,084 37,240,2 1276) 36,012,491 Inc. 1,227.785 
1897 (133 roads).. 99.03% 98 360 38.147. 090) 37,601.85" Inc. 642,234 
1896 (130 roads)..... 100.870 99,726 414,553,006) 36,555,147 Inc. 5,947,869 
Jan. 1 to Aprit 30 | 

1604 122 roads).. 97.065 | 95.357 |142.681,542/194,043,911) Dec 21,462,269 
1895 124 roads)... 99,266 | 99,16 145,102,716 | 148,616,894 Inc. 1,491,822 
1896 :130 roads)..... 94.697 94,263 161,100,764 | 189,900,964 Ime .11,198.800 
1807 (183 roads)...... 99,036 98,360 | 162,106,786 153,488,048 Dec. 1.202.162 
1898 (130 roads) 100,*70 99,724 |178,212.500/174.254.924 Inc.23.¥57,576 





Taking the grain movement at the Western pri- 
mary markets as a guide, the increase has been of 
large dimensions. In the receipts of wheat the ex- 
pansion is less noteworthy than in the case of the 
other cereals, since at such important spring- wheat 
points as Duluth and Minneapolis there was a falling 
off in the deliveries. But even for this cereal the fig- 
ures are much above those for the previous year, the re- 
ceipts having been 8,863,511 bushels in the four weeks 
ending April 30, 1898, against 7,789,461 bushels in the 
corresponding four weeks of 1897. In corn, however, 





the amount is nearly double that of the previous year, 
the comparison standing 12,660,989 bushels, against 
6,786,527 bushels; and the same is true of the traffic 
in oats, where the receipts were 11,907,233 bushels, 
against 7,521,816 bushels. Combining wheat, corn, 
oats, barley and rye, the aggregate of the receipts is 
35,386,228 bushels for 1898, against 23,454,132 bush- 
els for 1897, the augmentation thus having been 
nearly 12 million bushels. The following is the grain 
movement in detail, in our usual form. 


RSORIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS BENDING APRIL 30 
AND SINCE JANUARY 1, 



































Flour. Wheat, Corn, Oats, Barley, Rye. 
(bbis.) (bush.) (bush.) (bush.) (bush.) (bush.) 
Chicago - 
4 wks. Apr.,1898, 283,938) 1,741,215! 6,747,741/ 7,281,014] 593,261) 149,047 
4 wks. Apr. 1897| 191,181 137 643) 2,526,985) 4,991,731) 542,685)  88.06g 
Since Jan.1, 18%) 1, 890, '072| 6,375,590 36,081,271|31,178,583| 4,9-2'815| 890349 
Since Jan.1, 1897] 638/032] 1,609,703] 17,327,597|27:626,400| 5,422,605 511,788 
Milwaskee— 
4wks. Apr.,1898, 158,740 445,°36 358.150} 643,00) 624,800] 109,200 
4.wks. Apr.,18¥7| 171,300] 4-7.692| 40,300] 381,000} 368.000} 56400 
Since Jan.1, 188, 812,830) 2,539,851) 1,961,050) 3,157,000) 3,071,110} 582,390 
Bince Jan.1, 1897| 794,000} 1,782,539 187,26] 2,196,600] 2,719,545] 449,350 
3t. Lowte— 
4wks. Apr.,1898 112015 362,448} 2,022,130) 637,720 29,259 42. 184 
4 wks. Apr., 1897| 91,850 19¥,871| 1,164,655) 594.970 30,007 
Since Jan.1, 1898 440,20) 1, 56s, 454/ 11,138,640) 3,450,495 524,414 se0ise 
Since Jan.1,1897| 47,276] 1,405,845 10,022,592] 4,610,075) 634:50/| 114:353 
toledr— 
4 wks. Apr., 1898 3.754 663,428 697,655) 259,937) ........ 19, gre 
4 wks. Apr., 1897| 3.258 249.081 703,853 28.000)  ........ 9.36 
RinceJan.1, 1898 14,716] 1,776,623) 4,780,940] 1,183,857] ........ 76 yet 
Since Jan.1, 1897 16,4 5) 760,416) 6,230,193) 153,013] ....... 39,344 
Detroit | 
4 wks. Apr.. 1898 9.890 134,008} 139,408 74.843 21,478 21,711 
4wks. Apr.,1897| 13,500 80,161 105/252 61.912; 40830] ooo, 
Since Jan.i, 188) 80,145 823,042 853,765) 534,311) 469,563) 181,236 
Since Jan.1, 1897} 40,050 394,672 469,004) 283, 057} 285,008) ...5.-e- 
Clevelan - | 
4 wks. Apr., 188} ........ 193,945 482.602) 321,434 
4 wks. Apr., 1897| 7.614 60.355 42,234 84.658) 
Since Jau.!,18°8) 58 998 846,143) 3,418,304] 1,776,303] 
Since Jan.1, 1897) 20,654) 233,217 154.604} 358,065) 
»sortn — 
4 wks. Apr., 1898) 26,900 42,750) 1,371,150) 55 550 74,100 10,200 
& wks. Apr., 1S?7| 28.950 #0,00+) 1,143,270 641,550) 51,100 7,800 
Since Jau.i, 18/8) 130 65") 142.95 5,694.80) 3,212,600)  65,-00 46,200 
Bince Jan.1, 1897) 105,50 249,000) 7,484,370) 3,8C5,000} 439,900 37,100 
iulut h— | 
4 wks. Apr., 18#8) 390,590] 1,342,948 92,63) 1,082,135! 29,97 | 396.421 
4 wks. Apr., 1897, 184,848) 2 326,440 1.808) 39,055) 8,251 45,073 
Since Jan.1, 188) 311,090; 6,034.653) 1,815,033, 2,915,047) 175,760) 5H1,110 
Since Jan.1,18¥7' 221,966 7,573,611 46,402, 1,571,768) 1,132,270} 600,417 
Min: -apolis— | | 
4 wks. Apr., 1898 11.102} 3.156,240 148,030] 461 580) sail 
4 wks. Apr., 1897 6.48) | 4,019,970) 74,170] 49,840) ........ 
Since Jau.1, 1898 73,863) 18,788.740| 1,247,010 2.915.210 ,  <ianun 
Since Jan.1, 1897 38,144| 14,674,820 623,650] 8,649, 710} 42,630 
Kansas City— 
4 wks. Apr.,1898....... 780.500} — 606,500] 200.00) ron 
4 wks. Apr., 189/ ecce 19 .0v0 957.500 209,000 e 
Since Jau.1, 1808 ae 4,223.000| 4,740,800] 1,202,000) 22002, adenaans 
Since Jan.], 1897 ones dy 073,500 G GE MEeE SRUOUE kcttecec] = sntoces 
otal of aii | 
4wks. Apr., 1898 oo, 92g) 8, £63,511) 12, 000, se9 11,907,233 3| 1,375,859, 578,696 
4 wks. Apr., 1807 .179| 7,789,461) 6,7 i] 7.621 416) 1,114,374] 237,465 
ince Jan.1. 198 38 ne M4) 42°)34.406) 71.7 108. 754 4)51,635,656) 9,882,461 2.797.440 
Since Jan.1. 189 | 2.481.59%| 29,564.013! 47.617.001'43'849,4¥1)10,28 |561) 1.6°7,272 





As usual a good part of the whole increase is found 
at Chicago. Here we have the figures for the even 
month, and they show that at that point the deliveries 
were more than double those for last year, the amounts 
being 17,730,731 bushels, against 8,782,274 bushels in 
April 1897. Our usual table follows herewith. The 
statement gives also the receipts of provisions and 
live stock, and it should not escape notice that both 
these were heavier than in the year immediately pre- 
ceding. For instance, the deliveries of live hogs were 
679,311 head in 1898, against 542,887 head in 1897, 
608,674 head in 1896 and 485,526 head in 1895. 


BYCEIPTS AT CHICAUO DURING APRIL AND SINCE JANUARY 1. 























Apri. Since January 1. 
Lsvs 1897. 1896, 1868, 1897 “1896, 

Wheat.busb.| 1,941,213} 160,033) 341,556] 6,865,550] 1.626,609| 3,381,742 
Qorn...bush.| 7,300,561] 2,708,127] 4,111,801! 96,080,771] 17,417,817| 24,697,296 
Qats..bush.| 7,762,814] 5,200,661] 6,278,079| 31.178,861| 27,738,529] 30,798,582 
Bye...bush.| 170,102) 104,368] 93,785} 890,349] 618,168} 501,854 
Bariey.bush.| 66,041) 609, 0e6) 759,196] 4,082,815] 5,052,165) 5,480,909 

Pots! grain! 17,730,781] 8,2-2,276| 11,584,367| 70,008,348] 62,253,2%¢| 64,514,280 
fiour.. bbis 314,202] — 205,% ‘2e0| 191,841} 1,890,072) 836,972] 788,874 
Pork....bbis an s02| 3,007 880) #89 2,118 
Cut m’ta.lbs.| 21,301,325] 12,083,727| 12,443,610] 80,367,347] 48,936,243] 62,682,250 
Uard.....ibs.| 6,415,822] 4,746,616] 6,209,844] 23,965,624) 10,359,777| 26,366,523 
Live hows’: 679,411) 542.587! 603.674) 2758.943' 2 592,47! 2,474,858 





With reference to the cotton movement in the 
South, the receipts at the outports reached 262,429 
bales in 1898, against 177,639 bales in 1897 and 181,151 
bales in 1896. The shipments overland were 92,560 
bales in 1898, contrasted with 59,793 bales in 1897 and 
62,765 bales in 1896 
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REOBIPTS OF COTTON AT SOUTHERN PORTS IN APRIL, AND FROM 
JANUARY 1 TO APRIL 30, IN 1898, 1897, AND 1896. 











































April. Since January 1. 

: 1808. | 1807. | 1808. | 1808. | 1807. | 1890. 
caeaed "| “Gs.70a! 82,429 89,771| 609,710| 289,550| 221,083 
Fount gabe 7,158| 1,508) 8,867} 41,487 40,815) 60,790 
New Orleans.........-+-+++ 106,827| 58,879) 57,792,1,033,65¥) 510,776) 509,226 
Mobile.......c.cce ccceeeeee| 12,085] 10,701| 6,610, 127,633) 83,831) 62,198 
SE EES 8.591/ 4,444) 2,673' 569,495] 37,004! 13,090 
@avannah............- vss] 86,008, 28,004] 27,270) 298,884) 103,296) 199,118 
Brunswick, &0..........| 10,720; 16,624] 3,084] 117,299) 42,379 209.885 
Oharleston.... ...-.+5-+++ 7,578 8,904 6,686; 93,032, 73,058! 61,446 
Port Royal, &¢........+- 279 110] 5,260, 25,931] 12,990] 87,029 
Wilmington...... fiidiudead 7,584] 1,851) 4,118] 46,405] 29.013) 29,086 
Washington, &c ........ 82 6 11) 386 169 125 
CS Sg tees 15,871| 15,402] 16,742! 114,138) 126,437] 132,141 
Newport News, &c..... 3,397 697} 2, 908 __12,072) 4,530] 26,867 
Oe a "992.420! 177,630 181,151 2,480,729 1,447,96811,876 555 





In view of these various favoring circumstances, it is 
not surprising that the gains in earnings should be 
large and general. In the following we bring together 
the roads whose increases exceed $30,000. As already 
stated there are no losses for that amount, and only 


17 losses of any kind. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN APRIL, 











Increases, Increases. 
Northern Pacific....... $566,397 | Texas & Pacifie......... $72,867 
Illinois Central........- 508,039 | Wisconsin Central . 59,198 
Missouri Pacific........ 16,243 | Burl. Cedar Rap. & No. 56,889 
Chic. Mil. & St. Paul... 381,773 | Buff. Roch, & Pitts..... 55,598 
Great Northern System 367,234 | Pitts. & West. System.. 46,629 
Chic Rock [sl & Pac.. 328,8%9| Kan. C. Ft. S. & Mem... 45,947 
Canadian Pacific...... - 807,141] Mobile & Ohio.......... 44,742 
New York Central...... 301,398 | Interoceanic (Mex.)*... 42,809 
Oregon RR. & Nav.. 258,913 | Pittsb. Bess. & L. Erie. 39,506 
WORGER ...000-c600cce0ses 231,745 | Maxican Railway*...... 39,000 
Norfolk & Western..... 177,699 | Peoria & Eastern....... 37,704 
Grand Trunk System.. 141,627) Nash. Caatt. & St. L.. 35,63 
Balt. & Ohio Southw... 130,739 | St. Louis Southwestern 34,138 
Louisville & Nashv..... 127,702 ' Minn. St. P. & 8.8. M.. 32,728 
Southern Railway...... 124,108 | Duluth So Shore & Atl. 31,631 
Clev. Cin. Chic. & St. L. 94,402 | Chic. Great Western. .. 30,095 
Kan. C. Pitts. & Gulf... 86,297 —— - —— 
St. Louis & San Fran... 84,326 Total (representing 
Denver & Rio Grande.. 83,100 42 roads) .........$5,499,600 
Rio Grande Western... 76, 200 


~~ For three weeks only. 

The distinctively grain-carrying roads make of 
course the best exhibits of any. The following isa six- 
year comparison for a number of these in the North- 
west. It will be observed that the most of them show 


for 1898 the largest earnings of any of the years given. 
BARNINGS OF NORTHWESTERN LINES 

















April. 1898, 1897. 1996. 1895. | 1994, 1893. 
| 8 $ $ s.| *# $ 

Burl.Ced.R.& No.| 310,932/ 254,093) 295,103) 274,723, 272 623) 280,304 
Chic. Gt. West ...; 400,683 370.8) — PAL,13- 282,049 348,665 
hie.Mil.& St.P. } | 2,595,542) 2,203,709] 2,364,590) 2,054,183, 2,257,284/} %044,658 
M Iwau.& No.. § | | | 143,98) 
Calo. R. I. & Pac.) 1,449,581) 1,120,715] 1,161,052) 1,137,905, 1,873,370] 1,923,051 
Daluth 8.8.4 Atl.) 143,021) 111,390) 129,408] 131,451] 112,115] 167,979 
Great Northern.. | 1,721 488 1,3 42 ro 1,297,892] 1,041,331} 605,512) 1,173,657 
Iowa Central..... 137, +459) 109,645 137 moe 115,656) 178,265) 131,081 
Minn.& St. Louis.| 149,792) 131, 835! 138,029) = —_ 125,141) 180,802 
St.Paul & Duluth] 117,78) 102,541) 99,65 | 184} 89,052/ 18,052 
Fotal.......... 7.016, ia.ivol B7 5,768,930 5,001,074! 5.279.277 5.245,904) 6.550.200 





In the Southwest also the record is one of gains, 
though of more moderate amounts, and one large sys- 
tem, namely the Missouri Kansas & Texas, has suf- 


fered a decrease. 
EARNINGS OF SOUTHWESTERN GROUP. 

















April. 1898. 1807. | 1996 1895. 1804 1803 
$ t } t ' “y : 

Den.& RioGr.| 622,600] 545,500] 580,224) 546,470) 500, il 652,934 
Int.& Gt.No..)  1289,507)  +277,275) | +283,217/ | 249,10-| 299,851) 825,492 
K.O.F.8.& M.. 330,807| a293,260| $35,267} 358,442)  382,73:| 432,168 
Mo.K.&Tox| 878,496, 8°0.216| 886,714) 901,362, 781,90)| 838,433 
Mo.P.&Ir.Mt.| 2,195,900} 1,778,757 1.729.207) 1,813,498) 1,914,036} 2.011.091 
Bt. Jos.&G.1.. 91,042 70.09 y 63.245] 44.ei5/ 72,741 72536 
t.L.&8.Fr.| 533, *551 449,225, 448,424) 487,732] 450,214 hy tee 
Bt.L. Southw.| 360,873) 226,735, 929,438] 355,762) 325, 194} 411,625 
Texas & Pac 672,211, 409,844) 434,249) 477,872] 47: 5,528} 522,862 
U.Pac.D.&G.| *266,005, 246, 786) 239,303] 210,258 213,688) 21,407 

Fotal....... | @.176,782) 5,906,744 5,260,208| 6.425.201 6.253.531| 2s 





+ Galveston Houston & Henderson not included for these years. 

a Figures here for 189% and 189? are simply the totals of the earnings for the 
four weeks of the month as reported in ‘he weekly returns; the month's 
earnings usually exceed the weekly estimates quite considerably. 

* Figures for fourth week not reported; taken same as last year. 

The East-and-West trunk lines show generally im- 
proved results. The Wabash has a noteworthy in- 
crease, and the New York Central and the Baltimore 
& Ohio Southwestern are distinguished in much the 


same way. 





BARNINGS OF TRUNK LINES, 























. cea ceed 
April. 1898, 1897, 1894, 1895. 1894, 1898. 
| 8 3 $ 3 8 $ 

SSO. 0.7!) oss 493] 460,754) 436.9 0 69,269| { 220,408 
Oh. & Miss. } ae ; 9 Scr We a { 325,900 

1.0.C.&St.1, 1,163,880] 1,083,978! 1,036,109| 1,104,082} 1,004,221| 1,108,972 
Peo.&East.| 157,802, 120,098] 136,194/ 149,44'| 115,455, 138,480, 
+.T.of Can. 1,462,905] 1,422,819) 1,855.804| 1,499,064 
Ch.&G.T...| ¢ 1,918,477|  1,776,950/{ 279245) 248,552] 252,992] 280,475 
D.G.H&M. 77,870 81,628) 78,946, 8,600 

N.Y.C.& H.+| 3,896,706) 8,604,808| 3,412,848] 8,450,229| 3,272,785, 8,765,084 
Wabash ....| 1,110,039} 878,254 979,107/ 980,124| 873,482 908,196 
Total......|_8,747,807|_ 7,809,742! 7,871,126) 7,020.82] _7,422.364) 8,415,080 








* Includes Rome Watertown & Ogdensburg for all the years. 

In the case of the roads in the Middle and Middle 
Western States outside the trunk lines, there is more 
irregularity than elsewhere. Some of the bituminous 
coal-carrying roads, like the Columbus Hocking Val- 
ley & Toledo, have sustained losses, but this is ex- 
plained to be due to the fact that consumers stocked 
up with coal in March in anticipation of an advance 
in price on April 1. 


SARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 





1395. | 1894. | 








April 1898 1897, 1896 1898, 
-. . : me 

Ann Arbor... ....| 114.505 113,491] 99,508] 93,089) 95,320 0.510 
Bauff.Roch. & Pitt | 314,463 258,845 282,389 246.775 216,201) 321,686 
Chicago & Bast Ill.) 295,547) 321,195] 319,204) 281,931! 274,512) 330,186 
Chic.Iod & Louisv.| «74,100, 246,487 279,150 284,969; 230,355 266,701 
Chic.& West Mich,| 142,615) a121,105] 124,898) 147,653) 128,190] 172.7a5 
Jol. H. V. & Tol...) 183,913 187,004] 214,011} 190,838] 231,03] 276,a87 
Det.G.Rap.&West.| a12’,322; 2190782] 96,825, 97,992] 87,094) 100,977 
Elgin Jol. & East../ 112,923) 104,174) 102,431] 104,718) 82,976! + — 79,780 
¢vansv.&Terre H.| 98,870 89,559) 8,819 84,s34! 78,924] 102.805 
flint & P. Marg....| 235,697 236,491 2 8,472. 227,084) 190,727) 263,615 
Gr. Rap.& Ind...... | 215,491] 197,303' 225,132' 239,313] 193,341) 268,998 
(ilinois Centralt...| 2,122,460] 1,614,421| 1,638,741) 1,541,839) 1,460,452) 1,678,420 
Uake Erie & West.| 275,9:8] 272,071, 285,823, 285,536! 245,161! 294,816 
Long Island........, 281,097] 289,574 290,727 236,957; 290,192) 30,909 
,ou.Evans.& St.L.| 118,429] 109,601 117,199 113,77 114,989 144,361 
V. Y. Ont. & West.) 279,943] 300,190 291,121! 285,563) 251,295! 285,822 
Atteb’e & West’n.| 269,828] 222,399 253,859 223,214, 166,499! 237,938 
fol.& OhioCent..| 153,862] 192,420) 159,987 133,585 144,143) 161,954 
Tol. Peo. & West. . 71,636] 58,535) 70,756 70,583; 66,738} 63,427 
Toi. St. L. & K.C..| 174,801] 171,687 154,295 138.326) 114,224) 122,548 
West. N.Y.& Pa.| 241,20] 218,60! 223,106 271,571! 239,894 305,105 
Vheel.& L. Erie..| 125.045) 95,269 123,863 119,587) 120,286) 136,687 
ee 6,203,346! 5,443,528. 5.670.938 5 472.878 5,023,893 6,005,825 





Louis Alton & Terre Haute for all 


+Includes the operations of the St. 
Chicago & Texas and 


the years but the Chesapeake Ohio & Southwestern, 
Ohio Valley for 1898 only. 


tour Weeks of the month as reposted ta the weskly returuer toe months 
earnings usually exceei the weekly estimates quite considerably. 

In the South, while there is improvement the gains 
are smaller than in most other sections, and the 
Georgia roads have fallen behind. Among the smaller 
roads the Mobile & Ohio has an almost continuous 
record of growth. 

®ARNINGS OF SOUTHERN GROUP. 














April. 18¢8 1897. | 1896. | 1895. 1894. | 1893, 
| 8 s | . | «-) Ss 

Alabama Gt.So .| 121,347, 118,294) 102,748) 113,064) 109,009} 131,979 
Ones. & Ohio... ooo] 907,619 903,033 824, “eoo| 744,328 692,203; 861,428 
Cin.N.O.&Tex.P.| 320,619, 299,555] 263,116] 291,402) 249,000 324,579 
POOTMIA......0++0+- | $5,524) 103,606) 96,238) 93.59] 83,60: | 87,602 
{an.C.Mem.&Bir.| @105,329| 82,730) 78,948; 71,787; 74,030) 81,178 
foulev. & Nashv.| 1,697,110) 1,569,408; 1,534,191/ 1,432.28 | 1,397,909) 1,675,508 
‘tomphis&Char..| 108,828) 97,252] 85,692| 84,78 89,278] 109,416 
Aobile & Ohio....| 317.800) 273,68 273,462! 266,454) 251,908) 260,116 
Vash. Chat.& St.L.| 423, 865] 393.229 878,030| $87,190] 861,088) 396,345 
torfolk & West.b| 929,134) $751,435) 939,195| 832,842] 745,298) 928,018 
Jonth'n Ratlway.| —-. 1,489,812 1,3¢3,097| 1,893,410] 1,866,320] 1,459,086 

Poral |"9.629.126' ,081.430 5,062,971) 5,716,185) 5,421,556! 6,204,686 





4 Figures here for 1398 and 1897 are simply the totals of the earnings for the 
four weeks of the month as reported in the weekly returns; the month’s 
earnings usually exceed the weekly estimates quite considerably 

ae Scioto Vailey & New Haziand and Shenandoah Vailey for alltbe 
bir Figures are approximate, sane as for 1893; actual earuings were larger. 

The most noteworthy record of improvement is fur- 
nished by the trans-continental roads on the north, 
namely the Northern Pacific and the Canadian Pacific. 
These have gained at both ends—in Washington and 
Oregon as well as in Minnesota and the Dakotas. 

BARNINGS OF PACIFIC ROADS. 














April. 1°98 1897. 1896 1895. 1Se4. ‘. 1893, 
t | $ § 8 $ t 
Canad’n Pacific.| 1,925, 009| 1,617.85") 1,455,906) 1,245, e21| 1,301,471) 1,590,214 
North’on Pacific.) 1.8°6.74¢) 1,260,347 | 1,284,494) 1,207,735 | 1,117,387 1,653,267 
Rio Gr. West’n.. _ 872, 900) 196,700 _ 19, 239 195,073; 169,460) 200 035 
Total........... 24, 64 pal 8,074,906 20 939.639| 2,743,429 Tassie) 3,452,506 
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GROSS EARNINGS AND MILEAGE IN APRIL. 





Gross Earnings. 


ae 





Decrease. | 1898. | 1897. 











Hameof Road I € 
1898 wee. fF ia 
+ RY By 

Alabama Gt.South’n. 124,347 118,294 +6,053 

Ala.N.O.Tex.&Pac.— | 
N. Ori. & No. East.. 109,951 97,942 +12,019 
Ala. & Vickab...... 49,459 40,643 +8&,816 
Vicksb Shr.& P. 5 3505 33,817 +21.68+ 

Ann Arbor...... 114,505 113,49) +1,014 

Atlanta Knoxv.&No. 27,452 19,693 +7,75+ 

Atlantic & Danville. 52,5°8 50.037 +2,551 

Balt. & Ohio Southw. 591,493 460.754, +120,739 

Birm’"ham & Atlantic 2.4-3 1,698) +785 

Buff. Roch. & Pittsb.. 314,463 258,865 +55,598 

Buri. Ced. R. & No... 310,982 254,093 +56,839 

Canadian Pacific. ... 1,925,000, 1,617,859) +307, 41 

Central of Georgia 309,975 317,529 —7,4554 

Chesaveake & Ohio. 907,649 903,033 +4,616 

Chic. & East [llinois £93.547 $21,195, —25,648 

Chic. Great Western 400,633 370,588 +30,095 

Chic. Ind. & Louisv.. 274,100 246,457 +27,613 

GChic. Mil. & St. Paul. 2.525.542 2,203,769| +381,77 

Chic. R. Isl. & Pac.... 1'449.584 1,120,71 +328,869 

Chic. Term. Tr. RR. 96,144 80,962 +15,182 

Chic. & West Mich... 142,645) 121.105 +21,540 

Cin. Georg. & Ports 4.832 4.8% +2 

Cin. N.O. & Tex. Pac $20,619 2£9,555 +21,064 

Clev. Canton & 8o... 57.448 55,45 41,93 

Clev. Cin.Ch.&8t.L.. 1,163,280 1,06-,978 +94.402 
Peoria & Eastern .. 157.802 120,098 +37,704 

Clev. Lorain & Wheel. 125.407 112,883) +22,524 

Colorado Midiand 127,022 139.390 —12,30% 

ol. Hock. Val. & To! 183,013 187,00: —3,991 

Col. San’ky. & Hock.. 49,441 64,460 —15,019 

Colusa & Lake... 1,400 1.40¢ —100 

Denv. & RioGrande.. 62,69 515,504 +83,10. 

D. Moines No & West. 35,465 31,746 +3,71 

Det. Gr. Rap.& West.. 122.322 109,78: +21,54¢ 

Det. & Lima North.. 30,748 17,598 +13,148 

Dal. 80. Shore & Ati.. 143.021 111,39 +31,631 

Elgin Joliet & East.. 112,922 104, 74 +8,749 

Evansv. & Indianap 24,662 22,772 +1,94¢ 

Evanev. & T. Haute. 98,~30 8v,559 +18,27) 

Flint & Pere Marg... 235.697 233,491 —794 

Ft. Worth & D City.. 92,187 82,847 +9,320 

Ft. Worth & Rio Gr.. 52,2745 37,170 +15,105 

— & Atl. Un.. 611 600 +41 

Georgia ........-. 85,524 103,606 —18,082 

Georgia & Alabama.. 82.766 70,644 +12,072 

Ga. South. & Florida 1,861 61,52) +10,240 

@r.Rapi Ws 4 m 167.849 152,849 +15,00 
Cin. Ft. W.. 34,938 33,252 +1,746 
ee City.. .. 3.41 »779 +636) 
Musk. Gr.R.& Ind. 9,229 8,423 +806 

Gr. Trunk of Can.. 

Chic. & Gr.Tr’k..°| 3.919,477 1,776,850 +141,627/ 
Det. Gr.Hav.& M_§ 

Gt. No.—8.P.M.4™M 2030,168 1,093,447, +322,701 
Eastern of Minn.. 553 100,479 +20,074 
Montana Central rk 737 160,276 +24 (459) 
ulf Beaum’t & K.C 15.065 9.62 +5,445 

Galf & Chicago. .... 3,466 3,115 +348) 

Hoosac Tun. & Wilm 4,169 3,3 +819 

filinois Centralt....../ 2 199450 1,614.42! +508,039 

internat] & Gt. No! 256,507 277.475 +9,232 

Interoceanic (Mex.).a 194,909 157,100 +42,800 

— Central......... 137,45 109,615 +27,"14 

socccosesesceocess 4.05 2,35 +1,703 

Renewies & Mich . 43,414 34,962 +8,452 

Kan.C. Ft.8. & Mem.. 339,807 293,8 5 +45,947 

Kan. C. Mem. & Bir.. 105,32 82,7 3¢ +22,593 

Kan. City & N. W.... 19,146 17,865 +1,28) 

Kan. ity & Omaha... 9,180 13,807 +5,373 

Kan.C.Pittsb. & Gulf. 266,64 180,348 +86,23 

Kan. City Sub. Belt 37,627 34.517 +2,110 

Keokuk & Western". 28,98 27,963 41,024 

Lake Erie & Western 275,918 72.07 +3,84 

Lehigh & Hud. River 26,00 23,564 +2,443) 

Long island RE.... 281,097 280,574 +52% 

Los Angeles Terw'l 5,57 7,15¢ —1,536 

Louisv.£vans.&8t.L. 118,4:0 109,601 +8,819 

Louisv.Hend & St. L. 43,447 32,199 +11,248 

Louisv. & Nashville... 1,697,110 1,569,408 +127,702 

Macon — m. 3,36¢ 3,439 —73 

Manisticu 10,29% 5,897 4,50! 

Memp. & "C harlest’n 108,825 97,263 +11,56° 

Mexican Central...... 1,139,493 1,150,54: —11,052 

Mexican National.. 460,566 455,289 +5,277 

Mexican Railway*.. 254,000 215,000} 439,006 

Mexican Southern .. 26,460 42,131 —5,671 

Minn. & 8t. Louis.... 149,79. 131,83* +17,907 

Minn. 6t. P.&8.8te.M. 322,974 290,216 +32,72 

& Tex.sys 278,496 890,21+ —11,72€ 

Mo. Pac. & Iron Mt.. 2,082,000 1,7(6,95"| 4+381,042 
Central Branch. 107.0°0 71,799 +35,201 

Mobile & Birw’gham. 27,220 23,239 +3,°8 

Movile & Obio........ 317,50 273,05+ 444,742 

Mash. Chat. & St. L. 428,865 393,229 +35,636 

#.¥ Cen.& Hud. Riv. 3,806.706 3,504,808) 4+301,898 

BM. Y. Ont. & West.... 279,942 200,19 —20,247 

Rorfolk & Western.. 929,134 751,435, +177,699 

Borthern Pacitic.. 1,826,744 1,260,247; +4566,397 

@hio River....... . 69.871 70,195 —324 

Obio River & Char.. 16,4€8 12,206 +4,252 

Obio Southern........ 34,318 58,394 —20,07 

Ohio River & L. Erie. 2,586 2015 +571 

Oregon BR. & Nav 574,213 315,40 +2°8,913 

Peo. Dec. & Evansy. 69.70 61,496 +8,208 

Pitted. Bess. & L. E 87.13 7.632 +39,506 

Pitted. Lisb. & Weet 3,353 3.871 —5i 

b. & Western | 163,67: 13 ',275 4+19,401 
Pitted. Ciev. & Tol.! £8,79° 65,748 +23,0:2 
Pitteb. Pa. & Fair.. 28.857 24,641 +4,216 

Rio Grande South'p. 34,03 27,72 +6,294 

Bio Grande Western . 272,400 193,7:0 +76,20 

Gt. Jos. & Gr. {sland. 94,642 70,0-6 +24,°4¢ 

St. Louis & 4. Fran. 533,551 449,22 +84,326 

6t. Louis South wee’n 360,87 226,735 +34,18> 

6t. Paul & Duluth.... 117.678 102,54! +15,137 

Santa Fe Pres.& Phx 67,464 63,412 +405: 

Sher Sbhrev.& South. | 17,004 16,8-0 +124 
. Haven & Eastern 1,995 i, +'95 

ern Railway 1,6'3,921, 1,499,813) +4+124,108 

Texas Cevtral........ 19,012 16,12 +2,999 

Texas & Pacific.... . 572,211 499,341 +72,897 

Tex. Sab. Val. & N’w 3.54 2, ; 


| ne 


310 310 
195 195 
142 142 
189 189 
292 292 
231 231 
278 278 
921 921 
22 22 
339 40 
1,186 1,136 
6.568 6,476 
1,524 1,524 
1,360 1,360 
64+ 648 
930 939 
537 537 
6,153 6,153 
57!) 3,571 
76 76 
58 581 
2 42 
33¢ 336 
21" 210 
1,83-, 1,838 
342 352 
192 192 
350 350 
Bae 346 
73 273 
22 22 
1,666 1,666 
15 150 
45) 451 
12 102 
588 585 
197 ly7 
156 
655 655 
469 469 
146 146 
1) 11 
307 307 
4455 450 
285 255 
432 432 
9: 92 
26 26 
37 7 
4,03) 4,036 
3,780 3,720 
72 72 
25¢ 256 
65 65 
2 62 
2% 25 
3,808, 3,140 
775 775 
53) 531 
50°, 599 
20 20 
172 172 
975 975 
276 276 
174 174 
194 194 
814 644 
35 35 
14% 148 
725 725 
90) 90 
75 375 
50 50 
372 372 
166 166 
2,93) 2,975 
97 7 
44 44 
331 331 
1,956 1,956 
1,219; 1,219 
32) 321 
227 227 
370 370 
1,189, 1,189 
2,19°| 2,197 
4,938 4,933 
388 388 
149 149 
63" 637 
905 95 
2,395, 2,395 
481 481 
1,57¢; 1,570 
4,336 4,367 
224 224 
222 211 
266 266 
Bt 36 
1,085 1,065 
231 331 
22 183 
25 25 
227 227 
77 77 
6) 61 
180; 180 
55 550 
251 251 
1,2’¢| 1,162 
1,223) 1,223 
244, 248 
196 198 
153 153 
2 | 37 
4,827) 4,827 
176 =~ 


1,499, 1,499 
3s| ' 38 



































Gross Earnings. Mileage. } 
Name of Road, I ; 

1898 1897. | Decrener’ |1898. | 19p7. 

| a ————— | 

$ 

Tol. & Ohio Central. . 133,862 132,420 +1,442 371i 371 
Tol. Peoria & West’n. 71,63¢ 58,535 +13,101 248 248 
Tol. St. L. & K. City | 174,901 171,687 +3,214 451 451 
Un. Pac. Den. & Gulf’; 226,180 205,821 +20.359 974 974 
_ | aes | 1,110,039 878,254) +231,785| 1,936! 1,936 
West. N. Y. & Penn.. aie 200 213,605) +22,595 651 651 
Wheel. & Lake Erie.. 125, 5015 95, +269) +29.776 47 247 
Wisconsin Central. . 365, 316 306,118 +59,198 937 937 








Total (130 roads). .'44,553,066!33,585,197'+5,967,869' 100,570 99,726 


* For three weeks oniy. 

t Includes Chesapeake & Soathwestern, Ohio Valley and Chi- 
cago & Texas for 1898 only. 

t ane of Galv. Hous. & Henderson are excluded for both 1898 
and 1 

« For four weeks to April 23. 














GROSS EARNINGS FROM JANUARY 1 TO APRIL 30. T 
Name of Road. 1898. 1897. Increase. Decrease, 
+ J | $ | & 
Alabama Gt. Southern..| 563.278 502.124 65,856) ..cc.cce 
sla. N. O. & Tex. Pac.—) | | 
N. O. & Northeast’n... 477,726 436,2 GEOGE cedocese 
Alabama & Vicksb’g.. 243,581 198, oer 45,574 eubbedua 
Vicksburg Shr. & Pac 244,288 182,107 61,181) ....... ‘ss 
Ann Arbor .... -| 510,520 418,465 DEGEE 3 ccnscces 
Atlantic & Danville.. “z2 ; x 


Atl. Keoxv. & North’a. 
Balt. & O. Southwest...| 
Kirmingham & Atlantic 
Bulf. Roch, & ~~ 1 “ea 
Burl. Ced. Rap. & No 
Oanadian Pacific........ .| 
Central of Georgta.....| 
Ohesapeake & Ohio..... 
Chic. & East’n Illinois.. 
Chic. Great Western... | 
Chic. Ind. & Loui+v..... | 
Chic. Milw. & 8t. Paul..| 
Chic. Rock Is!. & Pac...| 
Chic. Term’! Tranfer... | 
Chic. & West Michigan. 
Ciu. Georg. & Portsm’th 
Cin. N.O. & Texas Pace. | 
Cieveiand Canton & So..| 
Olev. Cin Chic. & St. L..! 
Peoria & Eastern .....| 
Cleve. Lorain & Wheel. . | 
Colorado Midland..... 
Col. Hock. Val. & Tol...| 
Col. San’ky & Hocking...) 
Colusa & Lake ......... 
Denv & Rio Grande.. 
Des Moines No. & West... 
Det. Gr. Rap. & West... 
Det. & Lima Norther 1. 
Dul. So. Shore & Atl... -| 
Elgin Joliet & Eastern. 
Evansv. & Indianapolis 
Evansv. & Terre Haute. | 
Flint & Pere Marquetta. 
Ft. Worth & Denv. City. 
Ft. Worth & Rio Gr’de..| 
Gaasden & Atalla Un... 
GOCTHIA.. .ccce--cce 
Georgia & Alabama..... 
Ga. South’n & Florida.. 






































Gr. Ravids & Indiana. . of 
Cin. Rich. & Ft. Wayne. 133,465 127,267) 6, 198| enascese 
Traverse Cit acme 12,729 12,492! 237 cocescce 
Mus. Gr. R. & ind. 40,776 33,509 pi: | ae 

@rani Trunk...... ... 

Ohic. & Gr. Trank 7,558,232! 6,741,989 816,243) ...... ae 
Det. Gr. H. & Milw.. § 

@reat Nor. St. i’. M.& M 4,910,574| 3,676,973) 1,233,701; ........ 
Eastern of Minnesota 421,96¢ 361,434 60,432! evcecese 
Montana Central...... 677,795 622.347 55,448; ..... eco 

Gulf Beaumont & K. C 49,5+3 36,57 ' ASQES! aaccoose 

Gulf & Chicago. ... ... 17,6397 > 430 Oo ee ° 

Hoosac Tun. & Wilm.. 14,762) 12 8F 

Ulinois Central... om 8,360,317; 7, ove: 241 

Int. & Great Northern. 1,187,602) 1,122,011 

[nteroceanic (Mex.'}.. 1,949.400, 332/360 

lowa Central... beans 569,038) 485,676 

fron Railway. onaibe 17,093 12,508 

Kanawha & M higan. 170,518 151,163 

Kansas C. Ft. 8.&Mem. 1,617,147 1,464,450 

Kan. City Mem. & Bir.. 525,956) 40,629 

Kansas City &N.W. 115,313) 109,548 

Kensas City & Omaha..| 47,250) 85,192 

Kan. City Pitts. & Guif 1,052,630 537,663 

Kansas City Sub. Belt 149.012 118,103 

Keokuk & Western*.... 172,437 157.257 

ake Erie & Western.. 1,105,161, 1,064,185 } 

Lehigh & Hudson River 113,966 103.6 13 

Long Islaud RR...... 988,811 906,981 

Los Ange es Ter ninal.. 25,904 22,443 

Loutev. Evansv.& 8t.L.. 486,060 432,867| 

Louisyv. Hend. & St. L. 159,45: 134,28 21 ‘602 sesewsse 

Louisville & Nashville... 7,113,974) 6,434,703 679,270) ebecne es 

Macon & Birmingham... 19,449) 20,308 656 

Mauistiaue .... 31,999) ’ . 

Memphis & Charleston. 510,57 

Mexican Central........ 4,465,122 

Mexican National....... 1,993,110 

Mexican Kailway!...... 1,307,900 

Mexican Southern’..... 213,585 

Minneapolis & St. Louis 637,235 

Minn. St. P.& 8, Ste, M. 1,157,325 

Missouri K. & Tex, sys. 3,569,977 

Mo. Pacific & [ron Mt... 8,298,'14 
Ceutral Branch....... "425,354 

Mobile & Birmingham. 135,174 

Mobile & Ohio........... 1,406,950 

Nash. Chatt.& 8t.L .... 1,787,295 

MN. Y. Cent. & Hud, Riv.., 14,602,126 

8.Y¥,Ontario & West’n... 1,135,164 ° 

Sorfolk & Western....... 3,699,020) 3,331,515 367,505)  ..nccoee 

Sorthern Pacitic.,......| 6.631,475| 4,603,228| 2,028,247| ;.....- 

acide seutesee 257,031 |! ol wer is. 11, 136 

Ohio Riv. & Charleston. 76,120 0 846 318,876) ocecvccce 

9,386 47 








Ohio River & L. Erie ... 
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Name of Road. | 1998. 1897. Increase. | Decr: ase 
EJ 
Ohio Southern. ...... 223,692 214,494 
Oregon Ry. & Navigat’n | 2,115,956} 1, 179,344) 
Peoria Dec. & Evansv..| 280,887 78,9 - 
Pitteb. Bess. & L. Erie... 278,526 189.770 
Pitteb. Lisbon & West’ | 15,167 15,782 
Pittsburg & Western.... 501,82 452,206) 
Pittsb. Cleve. & Tol.... 302,860 226,029) 
Pittsb. Paines. & ryt. 80,976 70.854 
Rio Grande Southern. . 129,098 105,5% 
Rio Grande Western.. 967,69% 714,044) 
8t. Jos. & Grand Island. 397,52) 6,28 } 
St. Louis & San Fran....| 2,192,469 1,863,558 
8t. Louis Southwestern. 1,718,673 1,423,914) 
Bt. Paul & Duluth....... 435,201 386,165 
Santa Fe Pres. & Phx.. 246,984 217,028) 
Sherman Shreve.& So.. 94,854) 89,343) 
South Haven & Exst’n 7,510) 6,707 | 
Southern Railway.-..... 6,312,347 | 6,333 Asi) 
Texas Central..... aout 92,298 69,3 205) 
Texas & Pacific........- 2,562, 143| 2,164,576 
Tex. Sab. Val. & N. W.. 15, 41) 11,10 
Toledo & Ohio Central.. 542,34! | 525,567 
3 Toledo Peoria & West’n 301,122) 275,507) 
Tol. St. L. & Kan. City.. 665,375) 679,497 | 
Union Pac. Den. & Guif*| 1,179,697) 958,964 3 
Wabesh.n-ros--scce-crere 4, 162, rq 3,512,608) 649'537| sosseae 
West. N. Y. a. 98 832,50. ae 
Wheeling & Lake Erie. 453, 520) 318,612) 13 ‘5, TN.» ccnadane 
Wisconsin Central. .. 1 ,452,951| 1 222,730) | ae 
| —_- -__ 
Total (130 roads)....|178,212,550 154,254,924 |24,000,767 43,191 
Net increase ..... .....- scajiianebsidiinliae..: sresemeaaidaaine 23,957,576 _...---. 








* For three weeks only in April. 

t Includes Chesapeake & Ohio Southwestern, Ohio Valley and 
Chicago & Texas for 1893 only. 

} To April 23. 





DELAWARE & Hupson’s NoTaBLE REcorD.—At the annual 
meeting of the Delaware & Hudson Canal Co. on the 10th 
inst., the following interesting remarks were made by David 
Willcox, the General Counsel of the company : 

Mr. CHAIRMAN—I desire to call the attention of the stock- 


holders to the fact that during the past vear the company 
has had what I think I may call an interesting anniversary. 


New York incorporated the President, managers and com 
pany of the Delaware & Hudson Canal Company, for the 
purpose of furnishing to the city of New York and other 
parts of the State of New York a supply of ‘stone coal,” 
which was found in the interior of the State of Pennsylvania. 
The company thus became organized seventy-five years ago 
on the 23d of last April for the purpose which I have just 
stated. Since that time it has gone on fulfilling its functions 
through the varied changes which the development of our 
civilization has brought about, and, as I say, has constantly 
continued in the discharge of its corporate functions for 
these seventy-five years. Its capital at the beginning was 
$1,500,000, and, as you know, it is now $35,000 000. During 
that time the company has paid out to its stockholders in 
dividends between seventy and seventy-one millions of dollars. 
At the same ratio which prevails now between the amount 
paid out for labor and the amount paid out for capital—that 
is, the amount paid out for dividends—the company has 
= out for labor in that period about $250,0°0,000. All this 
as been done, I may observe (as we are all in the family), 
‘without a reorganization and without a receivership. 

I think I am warranted in saying that this is a record | 
which few, if any corporations in the country possess. 
Those who are members of the company will no doubt feel 
the same interest which I myself feel, and which I am sure | 
you all feel, in the fact that this seventy- five years of useful- 
ness and prosperity are behind us, and the President, mana- 
gers and company of the Delaware & Hudson Canal Com- 
pany, jointly and severally, individually and collectively, 
will realize with satisfaction the history of their company 
We may all wish for the future, both for the officers of the 
company and for its stockholders and its employes, an equal 
degree of prosperity; and I have thought that it was proper 
to mention the subject at this time so that it might be en- 
tered upon the minutes of this seventy-fifth stockholders’ 
meeting of the company. 


DEBT STATEMENT APRIL 1898, 
The following statement of the public debt of the 
United States on April 30 1898 is made up from 
Official figures issued on that day. Further on we 
give an interesting exhibit of the bonds issued in aid 
of the Pacific Railroads, and the Treasury cash hold- 
ings, all of the same date. 
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INTEREST-BEARING DEBT APRIL 80, 1898, 

Interest Amount Amount outstanding. ——— 

Title of Loan— payable, issued, Ragiegwes. Coupon. Total. 

434s, Fund. loan,1891, 

‘Esncinued em, ¢ 1 —M., 250,000,000 25,864,500 .....csees 25,964,500 
4s, Funded loan, 1907. . —J 740,906,200 490,731,900 68,913,050 559,644 05 
. Refund’g certific’s.O.— J. EEE” Setasccune ehectscnns 4z, 160 
» Loan of 1004. ..... — F. 100,000,000 64,929,950 85,970,050 100, 000, 000 
4s, Loan of 1925....... — FF. 162,315,400 108,605,050 53,711,450 162,31! £400 
Total, excluding Pac. Rea one, eeemaine oe 
Pa agrrer 1,203,234,450 88,730, 36 188,594,550 847,967,010 


t ae Oouttat Pac- 


n 
Beads issued to Pacific fiattroade not Ae 
enere wacise, #1, 800, an 


17,000; Union ase, $3, ave 000; 


eeetee 


14,004,560 


PORN Oe weeeenee 








' | United States notes 





On the 23d of April, i823, the Legislature of the State of | 





z-The Seremenctcns of ponds are as nome: Two per cents ( 
P , "550, ery te $10,000, $20 $50,000; 5 fo Kf = 
tered, $50 , $100, e500, $1,040, $5,060, 0 810,060, $20,010, 42040 0,000. 
Cm) 


stered 
vA aten. 


no 


$1.00"; 4s, refunding certificates, $1 O04, reristered, 0,8 





HPO. $10,040, ¢ coupon, £50, $100, $1,000; 48 of 1925 registered, $50, $100, $500: 
$1,000. $5,400,'810,000, coupon, $39, $100, "$500, $1,000. 
D&BT ON WHICH INTEREST HAS CBASED SINCE MATURITY. 
March 31, April 30. 
| Funded Loan of 1891, matured September 2, 1891.. $147,250 00 $145,750 00 
Olid debt matured prior and subsequent to Jan. 1, 6L 1,136,540 26 1,134,930 26 
Debt on which interest has ceased..........++++++ $1,283,730 26 $1,280,680 26 
| Bonds issued to Pacific railroads matured but not yet pre- 
sented: Union Pacific, $395,009; Central Pacific, $47,000; 
Kansas Pacific, $12,0v0; Sioux City & Pacific, 36,00v; total... 469,000 00 


DEBT BEARING NO INTEREST. 


$346,681, roe 00 
7 60 














| GEG GOMRGOE BOSSE... cocccesccocccscoseesccccocncces 
| National Bank notes—Redemption account.. 31,974 965 50 
PROGINOMNA GHETOMETs «000. cccnsecsccegscescescoss ccscved 
Less amount estimated as lost or destroyed......... 
6,885,252 14 
Aggregate of debt bearing no interest........s.00 see seeseceseee $385,595,584 14 
RECAPITULATION 
April 30. March 31, Increase or 
1893, 1895, Decrease, 
Classification of Debt ? z ? 
Interest-bearing debt...... 847,367,010 00 847,366,680 00 Inc. 330 00 
| Debt, interest ceased....... 1,2-0,680 26 1,283,750 26 Dec.” ,100 00 
| Debt bearing no interest... 385,595,5 84 14 14 386,232,544 14 Dec 37, *250 00 
| Total gross debt........ 1,234 243,2 27% 40 40 1,224,883,294 40 Dec.640,030 00 


215,810,622 16 226,166,443 73 


Cash balance in Treasury.. Dec.10,456,321 32 
Total net debt....-.... Inc..9,716,301 32 


The foregoing figures show a gross debt on April 30, 
1898 (interest-bearing and non interest-bearing) of $1,234,- 
243,274 40 and a net debt (gross debt less net cash in the 
Treasury) of $1,01%,432,651 94, 


Pacrric RAILROAD Dest.—These bonds are never included 
in the cfticial total of the Government debt. To show their 
present status we have made the following compilation : 
BONDS ISSUED TO PACIFIC RAILROADS—THEIR STATUS MAY 1 1898, 














1,018,432,651 94 1,008,716,350 #2 





Railroad Liability. Bonds—Maturity of. 

















Deduct } 
Name Bonds Net Sinking | Lec ae ing | 
of Railway. Issued Int. Paid Fund, Pust-Dr y | Due, x 
by Gov't. by Gov't. &e. Liabilit y., Unpeid.| 1, 
z $ 3 | $ 
Central Pacific...|2*,8"5,120 36 550,921 8,762,883 53. 3 16,688,120) 9,197, 
Western Pacitic “97 0, 6K 7 eesteses 320,000) 1,650,5 
Cent. Br., U. Pac., 1,600,900 z 167, il 1,600,060 seasons 
| Sioux City & Pac. 1:623/320 2,408,414: ...... 1,625,520 
Total........../ 31,984,000) 44,713,894) 8.762.683 87,03 45,211 20,236,440 10.847,560 








TREASURY CASH AND Dawas> LIABILITIES.—The cash hold- 
ings of the Government as the items stood April 30 we take 
from the Treasury statement of that date. The net cash 
balance given below is the same as deducted above in reach- 
ing the net debt. 

CASH IN THE TREASCRY. 
--$133,518,601 il 
$1,871,534 78 -$217,190,135 80 
401,824,414 ee 
12,918,968 7 
99,551. gut co 512,594,282 38 


6 
“S102 310 00 


Gold—Coin 





ars... 
Silver—Dollars. 






P: aper—United ‘States notes... 
Treasury notes of 1890 





Gold crease. seco sees 1,603,150 00 

Silver certitica 3,638,230 = 

Certificates of ‘depadth (Act June 8, 1872).. $20,000 00 

National bank notes 2,728, 960 73— 70,526,048 73 





Other—Bonds, interest and coupons pai 








ing reimbursement. ............seeceeess , 103.479 00 
Minor coin and fractional currency... =e 1,354,452 15 
UVeposits in nat’! bank depositaries—gen’! acct.... of "833512 79 
Disbursing Officers’ Dalances.........s0..seseeeeees 4,215,951 80 - _ 30,507,895 74 
ARRTORALC...cccccccccccccccccrccccccccccccccccces $831,117,362 74 


DEMAND LIABILITIES. 





| goia contitentes. ececcesecccosccccoessscescescecece + $37,555,149 00 

| BERVOr COTEIMGREES 200. ccccccccccescee--ccsccccccces eye rs 

Certificates of det ysit act June 8, 1872........... 00 00 

Treasury notes Of 1800. .........cceescse-senceeecces 103. 6 491.2 280 (0 $564,306,933 00 

| Fund for redemp. of uncurrent nat'l bank hotes $.6°4,266 21 

Outstanding checks and drafts 3,774,480 32 

Disbursing officers’ balances... *. - 037 OL 

Agency accounts, 6,9/5,3.2 84— 51,000,307 28 

Gold reserve ... .. 

Net cash balance.. ee eeccecccece coceee 215, si 10,622 46 46 
Aggregate....... Cocceccccese Sosccccccececccccscocecececes ececesccce 3331, 17. 862 74 v4 


Net cash balance in the Treasury March 31, 1 6. $226 166,943 73 





Net cash balance in the Treasury April 30, isgs.. 225 810, 622 46 
Docrease during the MontD...........ccecse sceesseeccee conecees $10,356,321 32 

ome i : 
IMPORTS AND EXPORTS OF GOLD AND 


SILVER AT SAN FRANCISCO. 

The Collector of Customs at San Francisco has furnished 
us this week the details of imports and exports of gold and 
silver through that port for the month of March, and they 
are presented below, together with the figures for the pre- 
ceding months, thus completing the results for the nine 
months of the fiscal year 1897-98. The imports of gold con- 
tinue of large volume, tbe amount received reaching $1,649,- 
999, of which $1,512,055 was in coin, almost wholly from Aus- 
tralia. Ofsilver there came in $190,530, of which $157,850 was 
bullion. There has been réceived during the nine months a 
total of $16,356,295 gold and $1,665,210 silver, which com- 
pares with $9,361,759 gold and $1,684,061 silver in 1896-97. 
The shipments of gold during March were decidedly small, 
only $,656, coin, and the exports of silver have been $24,504 
coin and $343,100 bullion, For the nine months the exports 
of gold have been $1,098,128, against $920,886 in 1896-97, and 
$8,387,129 silver has been sent out, against $7,624,430 im 
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1896-97. The exhibit for March and the nine months is as 
follows : 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 
GOLD. | SILVER. 
MONTHS. | 
| Coin. Bullion, Total. || Ooin. | Bullion. | Total. 
4807- 98. $ ts | a 
Jul 2,680] 78,264) 80,944|| 81,334] 179,971 261,305 
Anaast.. ~"/2,193.965| 61,281 2,255,246|| 65,76:| 132,932 19.692 
Septemb'r.|3,293,091/837,555 3,630,646|| 62,068} 84,157, 146,22 
October... |1,950,426| 88,467 2,038.892|| 64,552] 148,153 213,705 
November.|1,5%3,021|339,+50 1,+22,371|| 97,405} 99,666 197,009 
December.| '854,26*|389,044 1,243.31: || 104,91] 1:3,215, 21-.131 
January...| 885 ‘905) 35,562, 621.46 44:22 | 58,988 1032/1 
February..|2,221,6 0)391,75 57|2,613,4 a3 13,465] 122;9-0 136.345 
Mareh.....|1,512. 039 32,680| 157.880 190,530 
Tot. 9 mos.|14497071)1,859,224! Hressesssll {” 67,2¢8|1 097,912'1,665,210 





EXPORTS OF GOLD AND SILVER FROM SAN FRANCISOO, 



































GOLD. I SILVER. 
MONTHS. a —! - — 
Ooin Bull’n| Total. || Ooin. Bullion. | Tota. 
1897-98. BS SB | = 4 g $ ss 
| aS 4,175 icine 8,17! 471,696 405,080 876,776 
August....| 108,25! 100) 108,355'| 643,471! 325,188) 962,659 
Septemh'r 13.040 394 13,4+¢ 810,43) 383,501 1,228,936 
October... 10,702 10 10,80% 931,022) 445,600) 1.476,°22 
November.| 443,09¢ ‘asia 443,095 788.~98 366,500) 1,155,596 
December.| 417,100 520) 417,62 968,602, 406,97¢ » 75,573 
January . 13.631 500 14,130 254,7t+| 334.606 484.318 
February.. 78.+6! aa 78,865 68916 35i, 00 419.946 
arch.... 3,656 3,050)! 24,564) 343,1u: 3t7,6u4 
Tot. 9 mos.|1,096,51'! 1,610/1,092,128)/4,992,29: 3,391.83: | 8,37, 
_ LT 
FAILTREY BY RRAVOHES OF TRADA 


We take from Dun’s Review the following statement 
showing the failures in the United States by branches of 
trade for the month of April in each of the last three years. 

FAILURES BY BRANCHES OF BUSINESS. 









































April 
Manufacturers. 1898. 1897 1898, 
No. | Liabilities. No. — | Léabil iti ies.| No O. 7 Liabilities. 
| | 1 g 
fron, foundries and nalls.. 3 23,/ 00) + 464,410 1% 668.779 
hinery and tools....... 20) 564,048) 5 41,258| 6 92.400 
Wool’ns,c’rp’ts&knit goods 3} 168 0U0 ¢ 265,300 16 943,606 
Cottons, lace and hosiery.. 2) 255.000) 14| 8,247,834 lv 2 6.01% 
Lumb’r,carp’nt’rs& coup'rs 37) 4178,3°3 26) 496,07 4?) = =1,510.705 
Clothing and millinery. . 21 403,035) 26 98,687 2) 63.547 
Hats, gloves and furs. ... 1 750) 1 3.500 f 40.500 
Chemicals, drugs & paints. 2 1,7: 0 % 4,71 4 206,'-0u 
Printing and engraving... 13 80,602 13) 85,904 16 163,422 
Milling and bakers... il 76,433 15 84~ 0% 1i| 232,500 
Leather, shoes & harness ty) 26,800 14) 82,38 1 | 190,000 
Liquors and tobacco...... 2 44, 01 11) 201,244 14) 672,721 
ror SeeneEe a brick 4 144,687 4) 36,000 6} 108,321 
Allo 71) 2,609.78" 58} 1,265,977 75 _ 1,161,120 
on] ums — —| —__—_——_— —-— 
Total manufacturing... ~~ 200 5,034,70% 220) eee 262 “6 652,521 
Traders. | 

General stores ............. 82 361,558 111) 732, 985| 117 954,481 
Groceries. meats and oe.< ‘ 198 737,063) = 14:5) 544.241; 454 547,561 
Hotels and restaurants.. 26 186,491 $1) 107.819} 33 203,154 
Liquors and tobacco...... a 118,573 72) 274 847) 74 457,68 
Clothing and furnishing.. 61 $22 041 45) $81,519) 4s 40,309 
Dry goo.s and carpets. 7 468,350 34) 67, 62) 49 645,127 
hoes, rubbers an trunks 26 242,262 30} 201,695 33 NOU 
iture and crockery.. 25 132,f*0 34) 200,018) 212,890 
Hardware, stoves & tools. 27 256,414 25) 184,028 a 202,505 
Drugs and paints........... 27 80,81 3z 1-8,902) 35 476,296 

Jewelry and clocks..... .. 16 49,4452 12 60,£07| 26 438,60 
Books and papers.. ....... 6 225.0 7) 117 bv0| 16 100; 645 

ats, furs and ooves. secees 5 28,842 =i... | P 

All other..... .. ones 108 £85,589 124] 1,002,040) 88 831,424 
Total trading... . 709) 3, 987 467 704| 4,453,564 722| 6,529,745 
Brokers and transporters. 18 "345, 627 17 516,034 14 305,431 
Total commercial...... 927 9,367 82 941! 17,613,477) 1,000' 12,487,697 


Nore.—Iron, woolens and cottons include all the branches of tnuse manu- 
tactures ; machinery includes implements and toois; lumber includes saw- 
planing, sash and door mills, carventers and coopers; clothing includes millinery 
| furnishings; hats include furs and gloves; chemicals include drugs, fertili- 

aints and oils; printing and books include engraving and maps; milling 
ieee es baking; leather and shoes include makers of harness, Ss trunks 
and rubber goods; liquors include tobacco, wines, brewers asd bee lass in- 
cludes earthenware, pottery, brick, lime and cement; groceries inclu e meats 
and fish; hotels include restaurants; dry goods include carpets and curtains; 
furniture includes crockery; hardware includes stoves and cools; and jewelry 
neludes clocks and watches. Brokers include all real estate, note, insurance 
or produce dealers whuse main business is not the handling of actual products, 
with mortgage an1 otaer loan concerns, 8a) transporters include all except inm- 
eorporated railway companies 
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{From our own correspondent. | 

Lonpon, Saturday, April 30, 1898, 
Tbe actual outbreak of war has tended rather to steady 
than to further disturb the stock markets. The fortnightly 
settlement began on Tuesday morning, and it has passed 
over in the greater departments very quietly. Money has 
been abundant and rates have been easy. In the West Aus- 
tralian market there has been ‘a rather sensational break- 
down of what are called the Bottomley Group of companies, 
and one of them, the West Australian Market Trust, accord- 
ing to a notice posted up on Thursday in the Stock Exchange, 
will have to be reconstructed, while six members of the 

Stock Exchange failed at the settlement. 
The comparative quietude of markets is mainly due to the 
composure of New York and Paris. There was a very gen 
eral impression in Europe that the great speculation which 





began in New York after the passing of the Dingley Tariff 
had led many people to buy much beyond their means, that 
consequently war would throw these people into difficulties, 
and that as soon as hostilities began there would be a con- 
siderable fall in prices. The steadiness of New York has 
therefore been a very general surprise and leads to the con- 
clusion that the bull account has been very much exagger- 
ated. Still greater surprise is felt here at the steadiness of 
Paris. 

It is known that French investors hold immense amounts 
of Spanish securities of all kinds. By far the greater part of 
Spanish Government bonds is held in Spain itself, but the 
French holdings of Spanish railway and other industrial se- 
curities are enormous. Good authorities in Paris put the 
amount at 160 millions sterling. Of course the bulk is held 
by investors proper and therefore does not affect the imme- 
diate condition of either the money or the stock market, 
But very large amounts are held by great bankers and by 
market operators. Itis obvions that if Spain really fights 
she will be unable to pay the interest on her debt, and the 
notes of the Bank of Spain will depreciate enormously. 
Therefore, it is possible that many of the Spanish railway 
and other industrial companies may have to default, and it 
was a not unnatural assumption that when war seemed in- 
evitable there would be such an eagerness in Paris to sell 
Spanish securities that a panic or a semi-panic wou!d ensue, 
Something very like a panic did actually arise a couple of 
weeks ago. But this week, when war exists, Paris has been 
wonderfully quiet. 

In the meantime the Spanish Government is at its wits 
ends to find money to carry on the war. Before the Cuban 
insurrection broke out great banks in Paris were willing to 
lend 20 millions sterling to Spain if the Spanish Government 
would make certain concessions relating to the rai way com- 
panies in which those banks were largely interested. But 
public feeling in Spain was so strongly opposed to the French 
demand that the Government refused to give way. As the 
Cuban insurrection continued the financial condition of Spain 
became more and more desperate, and the willingness of 
Paris investors to lend grew smaller and smaller. It is ex- 
ceedingly improbable, therefore, that a considerable loan 
could be floated in Paris, apart altogether from political con- 
siderations of any kind. A general loan would have been im- 
possible any time these three or four years in London, 

Bat there is undoubtedly one asset upon which Spain could 
borrow if she had availed herself of her opportunity, that 
s the Almaden quicksilver mines, upon which a loan was 
raised many years ago by the Messrs. Rothschild. That loan 
is now nearly redesmed, and in a few years will be quite 
paid off. About 12 months ago the Messrs. Rothschild were 
willing to lend 3 or 4 millions sterling upon the mines on cer- 
tain conditions. But the Spanish Government tried to drive 
too hard a bargain, and the basiness failed. [tis improbable, 
however, that any house in London would now bring out a 
loan for the object of furnishing Spain with the means of 
fighting the United States. It is possible that 3 or 4 millions 
sterling, or even 5 millions sterling, might be raised in Paris, 
though even that is doubtful. If Spain cannot borrow 
abroad it does not seem probable that her own resources wil I 
enable her to continue the war very long. 

It is always difficult to estimate the resources of a country 
in that way, but it seems safe to say that she cannot carry on 
war with so great a country asthe United States for more 
than five or six months, unless she can borrow on a consider- 
able scale abroad. In the meantime it is ominous to find 
that the Finance Minister gives the option to the foreign 
holders of Spanish Government bonds to exchange them for 
internal bonds at a premium. The interest on the foreign 
held bonds is paid in gold; on the internal bonds in local cur- 
rency. The exchange would, therefore, be advantageous to 
the Spanish Government. If the foreign holders will not 
make the change, it is not clear what will happen. Probably 
the Cortes will impose a very heavy tax on the coupon or the 
Government will frankly admit that it cannot continue pay- 
ing in gold, and will pay in paper. 

The Finance Minister also asks for power to increase th® 
circulation of the Bank of Spain. The Bank’s notes are al- 
ready ata great discount. If the circulation is much in- 
creased the discount will naturally become greater and 
greater, and the more the value of the note falls the greater 








will be the difficulty of the railway and other industrial com- 
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i i d, Ifthe 1598, 1897. 1896. 1898. 
panies to pay the interest on their debts held abroa 4 — 
peseta falls to a third or a fourth part of its nominal value, - -” pr. , av. 2. 
can the companies pay the interest on their debts in gold in | circulation........ scesesecseeeses 27.5642,860 7,199,000 26,803,905 96,238,67 
Public deposits....... ++ 12,381,186 11,220,465 14,150,797 7,658,81 « 





37,956,705 $8,903,077 49,558,004 81,039,90 2 


Paris? “ F h i Other deposits.... ..... 

It seems certain; therefore, that the losses of FONCH 1D- | Government securities......... 19,191,963 18,842,596 15,260,785 12,896,185 
vestors generally will be very heavy. As yet there is no | Other securities................. 33,935,386 28,019,745 23,161,877 18,989,858 
P 2 iety in Paris. On Monday, however, the Reserve of notes and coin...... 21,037,783 24,094,013 38,115,588 27,607,596 
sign of serious anxiety ee ’ e Coin & bullion, both departm’ts 81,780,643 96,943,913 47,622.493 $7.036,271 
monthly liquidation begins, and it will then become possible | prop. reserve toliabilities.p.ct. 419 51 15-16 5934 65 15-16 

: how the Paris Bourse really stands, | Bank rate.............. per cent. 4 24 2 % 

to judge more clearly hov idi loof from all depart. | COM! 2% percent... ....... ML1-16 1111616 1115-18 105 5-16 
In the meantime the public is holding aloof from PATO | Biivor.... -.-ssecee ce sessseeee  —BBKG. «=A. SL A164, §=—-°80 8-164. 
ments, and professional operators are waiting for some indi- | Ciearing-House returns...,.... 129,969,000 188,288,000 146,690,000 163,312,000 


cation as to how things are to go. The decision of the| + mars. 
United States Government to act in accordance withthe} The Bank rate of discount and open market rates at the 
Declaration of Paris has given great satisfaction, and has re- | chief Continental cities have been as follows: 






































moved all fears of disputes arising respecting neutral rights, 
Apr. 29. Apr. 22. Apr. 15. » To 

The Spanish Government has also practically adopted the Rates of = a pr Apr. 7, 
Declaration of Paris. Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 

Gold has poured into the Bank of England in immense| _ __| Bate | Market) Rate. | Market} Rate. | Market) Rate. | Market 

iti ; i oe sneseees 2 2 2 2 

quantities this week. Not only have the shipments to New seth aeenin ES ee : i. ror R 
York ceased, but there has been a very sudden and avery| Hamburg ....| 4 a | 4 | 4 oa ar 94 
great rise in exchange ; so great a rise, indeed, as to make| #rankfort ...) 4 8% | 4 am | 4 84] 8 2% 
some people think that gold before long may come back ne ga : - : = : . : om 
again. In any case the shipments to New York are at an | vienna 4 4 4 8% 4 854 4 256 
end for the time being, while the value of money being = 0 pease 5 434 304 434 5% 4% 5 434 
higher in London than elsewhere in Europe, gold has flowed 0 ? ; . ; : : : : 
here in extraordinary amounts. Daring the week ended 
Wednesday night the Bank of England received no less than| The rates for money have been as follows : 
£1,160,000 in the metal from Paris, Berlin, Vienna, Alex- ieee aieeaaiiidiin Intereat allows " 





andria, Tokio, South Africa and Australia, Further con- 
: London. 
siderable sums have reached the country and very large 


amounts are on the way. 7 
It looks as if a very great addition would be made to the | April 


“ 


Joint) Dis't Hee 
—— | Stock} At | 7-14 

3 Months. | 4 Months | 6 Months. | 3 Mos. | 4 Mos. | 8anks|Call| Days 
2% 3 34 | 16 |2 | 24 

814443% | 814@3% 34h @3% |[334@4 |834@4 2g [246 | 254 


Bank Bills, Trade Bills, 

















2% =«|~COmS” 








~nerm | Bank Rate, 





1 
: 7 
y 
reserve of the Bank of England during the next few weeks.! . a % | 3% 384 ; au | 236 [296 | ong 
The condition of tae Bank, indeed, is growing wonderfully “ 99] 4 1315-1"@4 |315-16@4 |3%@315-1¢] 44 aq | 2% Joi | 294 
strong, and the present management is showing itself to be} _“ 29 BOIBARSG BO-1F@34) 316 4 4 236 I246 | 254 





exceedingly able. Next week the Chinese indemnity will be| Messrs. Pixley & Abell write as follows under date ef 


paid to Japan and will go into the Bank of England. Far-| April 28: 
thermore, bills discounted by the Bank several months ago| Gold.—For the first time for many months there is no demand In the 
‘ ‘ open market, and the Bank having temporarily raised its bar gold 
are now falling due, and that will further strengthen the| buying price has received practically the whole of the arrivals. Of 
ve q 7 the £1,495,000 which has been purchased by the Bank, by far the 
position of the Bank. In the course of a week or two the larger propor'ion is in Franch, German and Japanese coin, £69,000 
Bank ought, therefore, to have complete control of the out- | has been withdrawn in Eagles for the States. Arrivals: New Zealand, 
3 ‘ . 26.000; Australia, £293,090; Japan, £10,090; China, 23,000; West 
side market. Doubtless it will use its power to make the | [ndies. 219,000; Cape, £224,000. Total. 2675.0 0. Shipments: Bom- 
; : ‘ bay, 232,509; Caleutta, 217.500. Total, £50,000, 
four per cent rate effective, and if anything should happen Silver —With a Paris tender on Saturday, New York not a free 
to make it desirable to put up the rate to five per cent, it seller, and considerable specniative baying. the market has edvanced 
7 : to 26441, he Indian price is Rs. 68 per 100 Tolahs. trivals: £2212,- 
seems reasonable to suppose that the Bank will make that | 000; West Endios, £37,000. Total, $249,000. Shipments: Bombay, 
j i i £110,140; Singapore. £1,678; Calcutta, 233,500. Total £145,318. 
rate effective likewise. Mexican Dollars.—These coin have not been dealt in, and still re- 


Meanwhile the extreme stringency in India is undoubtedly | main a nominal market. 
lessening. Last week, as noticed at the time, the Bankof| The quotations for bullion are reported as follows: 
Madras reduced its rate of discount. This week the Bank of 

















Bengal has put down its rate from 12 to 11 percent. It is to GOLD. Apr. | Apr. SILVER. Apr. Apr. 
be hoped, therefore, that before very long a more normaj| &%49n Standard. | 28. Sl. || London Standard. | 36. 1. 
state of things will be established. Meanwhile, however, the s. d.| 8. da. | d da. 

. : ‘ . - Bar gold, fine....02./77 99/79 10%] | Bar silver, fine...07./26% [251516 
India Council continues very successful in the sale of its| gar gold, parting.oz.|77 10 1144||Bar silver, contain’g 


0 

1 

8 do 5 grs. gold.oz./26% (267,4 
: do 4 grs. gold.o0z./26%,, |26%4 
6 


drafts. On Wednesday it offered for tender 60 lacs and dis- Gsrm’n goldcoin.oz.|76 6 
do 3 gra. gold.oz.|24% |261lig 


posed of the whole amount, 1(' Jacs being in bills at 1 3 29-32d° | French golf soin.oz.|76 6 
and 1 8 15.16d. per rupee, and 50 lacs in transfers at 1 4d. and | /P8nese yen....02./76 5 arto aetiacs on lee '* lanm?® 


14 1-32d. per rupee. Subsequently 10 more lacs of transfers The following shows the imports of cereal produce into 











7 
7 
0.8. gold coin...0z.|76 6 |76 
7 
7 














were sold at 1 4 1-32d. per rupee. the United Kingdom during thirty-four weeks of the sea- 
The imports since January 1 have been as follows: gon: 
1898 1897 Di meee ; 
salad 9g “a oe ae . 1997-8 9332875, gates. 1894-5 H 
. ftwheat,cwt.41,297,710 45,156,0 42,914,770 44,739,896 H 
January ...... 39,916,491 39,775,668 +140,823 DO cc pensseson wa t18,144,894 16,415,870 16,618,420 ret ere 4 
February ...- 35,770,876 37,245,184 —1,374,290 9,329,660 11,209,440 8,519,180 8,985,527 
March......... 43,412,829 40,655,114 +2,757,715 1,775,730 2.283.515 1,795,320 1.629.479 
1,858.880 1,900,970 2,281,702 2,898,342 








"32'370,680 40,496,980 30,225,370 17.135.614 


f € © 29) . ‘ - , , pa 
3 months.. 119,099,209 117,333,863 +1,465,346 777222214,645,430 14/856;490 14,208;520 13,004,090 


The exports since January 1 have been as follows : Supplies available for consumption (exclusive of stocks om 
™ 1898. 1897. Difference. September 1): 

January... 19,231,404 19,788,926 —ssie32 “<2 86 yt Se aeoe-s 1894-6. 

a See rcp pre +4 32833 «© 7.80 | wheat imported, owt.41,297,710 45,156,030 42,914,770 44,789,966 

March......2.. 20,833,865 21,647,269 yee 3-74 | kmports of flour......14,645.180 14,856,490 14,208,520 13,004,080 

aenitenaadabrenstaies wer, , —3°75 | gales of home-growa.1.8,857,077 17,608,398 10,797,420 15,104,954 

3 months... 57,707,118 5 1,298,187 —1,591,069 —2°68 Total....00..0+---74,800,267 77,620,918 67,920,710 72,849,010 
1897-8 1896-7. 1895-6 1494-5. 


The re-exports of foreign and colonial produce since Janu | aver. prioewheat,wist.344. 11. 265. 64. 258. 64, 208. 6a 
ary 1 show the following contrast: Average price, seayjn..348. 3d, 298. Od. 258. Od. 198. 100° 


The following shows the quantities of whea’, flour and 








1898. 1897, Difference. : 4 
RE-EXPORTS, 2 ‘ 2° Per ci,| maize afloat to the United Kingaom: 
somenes seeee 4,682,661 4,151,085 +527,°°6 = +1279 This week. Last week. 1897. 1896. 
Maren... pinta Hee : cH Ry pg + +&7,51 “4 + A°67 Wheat. ........qra. 2,695,000 2,610,090 1,330,000 2,072,000 
sace cose “ByhOU, 50S _, Seen —170,279 —3'23) monz,equalto are. (370000 419.09) 180,000 277,010 
3 months. 15,11),772 «14,649,976 oN AUER E rn ee 
The following return shows the position of the Bank of Zagiirt Pinaacial “Wurkets—Per Cable. 
ar an . le ice “iC ey , » — 
England, the Bank rate of discount, the price of consols, he daily closiag quotations for securities, etc., at London 





&c., compared with the last three years: are reported by cabiec as follows for the week ending May 13 
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Lonpor, Bat. | Mon. | Tues.| Wed. |Thurs.| Fri. 
Bilver, OUD 96....04.|) 2515;¢) 2515;.| 26 261g | 2674 | 26% 
Sonscie, new, 2% p.ote.|110° ej110% (211/111 11016; 6/1107 
For account ....---...|110!Sg/1111y¢ |1113)@ 111349 |1111¢ [111146 
Fr’ch rentes (in Paris) fr. |02°9249|102-+5 |02°8249'02°80 [02°85 |02-"2lg 
Atoh. Top. & Santa Fe.| 12% | 12% | 125 12% | 1333 | 13% 
Do do pref.| 285 30% 307% 307% 32% 32 
Canadian Pacific......./ 8553 | 86 86 | 86% 8r 53 854 
Chesapeake & Obio.....| 2148 | 2153 2218 22% 22% 21% 
Ohic. Milw. & St. Paul.) 95% 97% | 97% 99 993g 91g 
Denv. & Rio Gr., pref. 46% | 474 481g | 47149 | 48% | 48 
6, COMMON ..... -| 13 13% 13% 13% 137% 1338 
st preferred .... 357% 36% | 364 | 36% 367% 363s 
mois Central........ |104% (105 106143 (106 10749 |107% 
Lake Shore .......... .-.|1874g [188 [189 |190 {191 anggees 
Louisville & Nashville.| 5353 55 | 5544 567%, 5638 557%. 
Mexican Central, 4s ..| 65 65 65 | 65 651g | 654s 
Mo. Kan. & Tex., com..; 114s 11 11% ll 111g lls 
N. Y¥. Cent’| & Hudson./117% (118% (115% (118% /119'@ [119 
N.Y. Ontario & West’n| 154 15% 15% 15% 15% 15% 
Norfolk & Wesat’n, pref.|; 5048 52 52 51% 52 51 ly 
Northern Pacific, com..| 26% , 27% 27 27 2719 2738 
Preferred .........-.-- 67 | €8% 684 6753 6818 6742 
Penmsylivania......... | 60 | 60% 601g 60% 59% 591g 
Phila. & Read., per sh. £33 91g 9g 915 91g 9% 
Phil. & Read., lst pref.| 2242 23 2318 23% 2318 23 
Phil. & Read., 2d pref. a et Oe ae oy 4 
’n Railway,com.| 8 ¢ g : 
.» -- _ ccoss.| 28% 291g ~~ at +e + 
nm Pacific..... .-.. | 2248 23% 2 233 - y 
— new pref..| 585 | 59%, 604 597%, 60% 597%. 
Wabash, preferreca..... 1853 | 19% | 20% | 20% | 2019 | 19% 





Commercial and BiscellanecusAews 


CornaGE BY Unirep States Mints.—The following state” 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the mints of the United States during the month 
of April and in the four months of 1898. 



































| 
April. | Four Months 1898. 
nom tions. 
aectiganiesel |_ Pieces. Value. | Pieces. | Value. 
| ve Poaal 118,579 

D puble eagles...... 302,895] 6.057.900 928,978 18,579.560 
am ce | 3048501 | 2:048:509| 218'8e8| 2'183,630 
Half eagies.......- 21,000 105,000 67,022| "335,110 
Taree dollars...... eesccoesh  e6betans 0s esnseas | seeeese 
Larter eagles..... éeneuncel 8 860—«-- @ Sn 30) 75 
jllars..... axecesses| j§ céesenusi §§ ecescecs] = cossenc _ teense: 
Total gold........ 528,745, 8,211,400, 1,214,898 21,103,425 
ii cies 684,C00/ 684,000} 4.066.300) 4,066,800 
Half dollars......... 220,c00 110.000) 934,300) 492,150 
marter dollars..... | 472,000 1) 8,000) 2, 00,892) 500,223 
MEB.ee.-2---200+--| __ 360,000 36,000} 1,690,300, 169,030 
Total silver.......| 1,736,000) 948,000} 8,741,792| 5,227,703 
nickel... 899,000] 44,950| 4.501,725| 225,086 
Sen can teenee |. Ona nee 59,340| 15,343,725, 153,437 
Total minor...... | 6,833,000} 104,290| 19,845,450] 378,523 
Vnapeieal 9,263,690' 26,802,140 26,709,651 


Total coinage ... 





CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
May 1.—The Comptroller of the Currency has furnished us 
the following, showing the amounts of national bank notes 
April 1, together with the amounts outstanding May 1, and 
the increase or decrease during the month ; also the changes 
in legal tenders held for the redemption of bank notes up to 


May 1. 











National Bank Notkks— 
Amount outstanding April 1, 1898 .....<c.. : - $224,398 019 
Amountissued during April........-...-... $2,832,467 ‘ 
Amount retired during April...-.............- 1,220,3.0 1,632,117 
Amount outstanding May 1,1898*..... $226,030,136 
Legal Tender Notes — ae 
Amount on deposit toredeem national bank o 
notes Aprill, 1898...... ncocccce+: seeccesces : ; $32,786,419 
Amount deposited during April......... : $349,178 i‘ 
Amt.reissued and bank notes retired in Apr. 1,244.173 895,015 
Amount on deposit to redeem national ’ 
bank notes May 1, 1898...... sine ha | $31,891,404 


“* Circulation of National Gold Banks, not included in above, $83,615. 


According to the above the amount of legal tenders on de- 

osit May 1 with the Treasurer of the United States to re- 

eem national bark notes was $31,891,404. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by bank re- 
ducing or retiring their circulation, was as follows on the 
firat of each of the last five months. 








Jan. 1. 
bs 8 

Insolv'nt bks.! 1,536,336 1,480,981 

Liquid’g bka.| 5,462,724 5,887,293 

Red’c’g und. be 

act of 1874*| 25,785,130 26,352,329/26,2°5,563 25 453,776 24,593,173 


Deposits by—| , Marchi. | Aprill. | May1 


e R 
1,352,769, 1,2314,¢00 
5,974,874) 5,943,631 


1,40 2,859 
6,030,792 


Total.....!32,78 

* Act 
GOVERNMENT REVENUE AND EXPENDITURES,—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our re uders to-day the details of Government 
receipts and disbursements for the month of April. From 
previous returns we obtain the figures for previous months 
and in that manner complete the statement for the ten 





f June 20, 1874, and July 12, 1882. 


months of the fiscal years 1897-98 and 1896-97, 



































4 { Nat. 
| Recetpte (000 omitted) | Receipts (000 omitted) Pa ~2y — 
| ' Receipts. 
| Cua- | Inter’ | Misc’ | Total. || Cus- | inter’ | esse” Tota! KP Shey 
| toms. | Rev’ue) Srce: | Rec’pts|| toms. | Rev'u, | Prces | Rec’ pts|'97-95 96-97, 
| $ t & 5 t $ | 8 $ s | 8 
July....| 16,967} 19,7¢8, 2,350) 39.085 12,157/ 14,303) 2,56-} 29,24 on 370 
Ang... | 6,988) 11,193} 845) 19,024|/ 12,340| 11,961| 1,27) 25,262 1,305] 23 
Jept....| 7,666) 13,049) 1,535) 22.250 | 11,874; 11,67| 1,581] 24,584] 1,312] 66 
Oot... | 9,713, 13,615) 1,06) 24,391// 11,251] 13,470| 2,538} 27,264) 1,572) 89 
Nov... 9.830 13,531)*1,808) 25,169 | 9,930) 18,195; 2,175] 25,210) 2 892) 958 
Dee.. | 11,578, 15,217/#2,02s) 28,823'| 10,780] 13,199/ 1,880] 25,859) 6,149] 1,222 
Jan.... 14.269) 12,443,*2,0°5|) 28,795 | 11,090) 10,624/ 2.719 24.43% 3,571) 3.008 
Fed.. 15,04)| 12,003, 1,525) 28,572 | 11,587] 10,889] 2,150! 94.626) 2,19 3,201 
March. 15,551, 18,130 *1,025) 29,706; 22.834) 11,926] 1,458 36,215 729) 1,748 
April.. 14,194) 14,819 *1,348) 30,°61 | 24,454) 11.447 1,911, 37,812 349; 1,242 
10 mos | 121,797'1°8.76* 15,611'276,176' 137,78" |122.6081 20,202 280.597 20.935] 11,9 2 





c 
*Deducted—from Novemb:»r, “Miscellaneous” 1897-98.$18,191,618 26 
from December, “Miscellaneous” - . 31,715,204 14 


from January, “Miscellaneous” “« —. 8,538,401 35 
Received from Union Pacific RR. purchase 1897-98....$58,443,223 75 


Deducted from March, **Miscellaneous” 1897-98..... 
Received from Kansas Pacific Ry. purchase 1897-8... § 
Deducted from April “ Mise: lianeous,” 1897-98........ 2 
Received from Kansas Pacific Ry. purchase, 1897-93 § 

To make the 1897-98 figures conform to the Government 
statement, the amounts mentioned in above foot-note should 
be added. Wehave deducted those items as the purchase 
money is not revenue, and if included would disturb the com- 
parison with former and future years. The disbursements 
are as follows: 


$3,651,500 
$2,651,500 
































? . . Nat. Bank 
| en} omitted) Dicburcomente (ood emtttes) Rede'n Fund 
| ae ee 1| } Disbursed, 

Ordt- Pen- | In- | Total. || Ordt- | Pen- In- | Tata 7 sa 

nary. | sions. | erest | Dish’ts|| nary | stons terest.| Dishb’ts |'97-28 '96-97 

Ti vietie eet aisgielteis 

Taly... | 23,482] 14,958 6,66 | 60,100 | 22,277; 18,103) 6,71¢| 42,085] 1,001 783 
Aug... | 16.86%) 13,773 2,926) 33,58%|| 20,268) 12,396] 2,938) 35,702 962 482 
Jept....| 13,98] 10,992, 38s) 25,36v!) 14,671) 11,986] 423] 26,58¢] 8v2, 450 
Get... 17,605) 10,885 5,21.| 33,702)| 18,588) 10,246 5,033) $8,967 584 461 
Nov... .|*16,595) 13,650 3,017) 33,262 | 16,885) 13,17+| 3,107} 83,263] 1,321 £88 
Dec.... |*13,616) 12,207, #381) 26,204'| 11,894) 11,43)| 487) 28,612] 1.452 890 
Jan... i8,1%: 12,375 6,13. | 36.615 12,964) 10,512) 6,765) 30,271 2,582| 885 
Feb... | 11,63} 11,979) 2,98 | 26,599 12,630) 13,208] 2,958! 28,796) 2,100] 1,108 
March. | 19,22%/ 12 204° 33: $1,872'| 14,589) 12.149 457) 27,215] 1,469) 1,176 
April.. | 28,33+/ 10,868 5,1.8] 44,314), 15,707] 10.743] 5,602| 32,072] 9 7 914 
19 mos. | 194 ,53~) 124,001 ee ee 160,57 1148,021 34.570'3'3 764'12,.420 8.037 
De ducted—from November, “Ordinary” 1897-98....... $4,549,368 26 
from December, “Ordinary” “ ------. 900,000 00 

from December. “Interest” O° pasa 517,428 96 


The deductions mentioned in above foot note have been 
taken from the 1897-98 disbursements for the same reason 
that the items mentioned in the previous foot-note have been 
taken from the revenue. The first and last deductions from 
the disbursements relate to the Union Pacific purchase and 
the second relates to the Kansas Pacific purchase, 

TREASURY CURRENCY HoLpiInGas.—The following compila- 
tion, based on official Government statements, indicates the 
currency holdings of the Treasury on January 1 and May 1 
in 1898 and 1897, 

TREASURY NET HOLDINGS, 
Jan. 1,07. Muy1,’97. 


Jan. 1, 98. May 1, '8 









Holdings in Sub-Treasuries— ' z t $ 
Net gold coin and bullion....... 137,316,543 153,349,870 160,911,547 181,298,187 
Netsilver coinaad bullion...... : 21,832,124 13,587,913 %.497,462 
Net U.S. Treasu?y nites......... 24442,053 = 2, 904,944 Hirz'si0 
Netlogal-tender notes... eee 34,953,253 290.7,8-0 40,885,089 31,717,698 
Net national! bank notes, eee 14,278,970 8,676,050 5,153,886 2,728,961 
Net fractional silver..... semsaeils 14,215,765 16,115,768 10,679,839 12,018,967 

Total cash in Sub-Treas’s net.255,367,335 231,135,678 236,303,635 
A nount in national banks....... 16,159,153 49,182,717 29,049,463 


Cash in banks & sub-treas.,.271,526,488 2 
Deduct other liabilities, *net.. 43,294,198 


265,° 6) 945 
49,512,376 
215,910,622 


283,318,595 
47,833,626 











a 


Actaal cash balance.........228,320,389 223,000,617 235,471,76. 





* “Chiefly disbursing officers’ balances.” 


NaTIoNAL BANKs.—The following information regarding 
national banks is from the Treasury Department. 


NATIONAL BANKS ORGANIZED. 


5,113— The Citizens’ National Bank of Cedar Rapids, Iowa (capital 
$100,000), James L. Beaver, President; J. W. Bowdish, 
Cashier. 

5,114—The First National Bank of Elizabeth, Pennsylvania (capital 
$50,000), Joseph Pierce, President; A. D. Pieres, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.--The <ollowing are 
the imports at New York for the week ending for dry goods 
May 5 and for the week ending for general merchandise 
May 6 also totals since the beginning of the fizst week 
in January, 


FORDIGN [IMPORTS AT NEW YORK 
ee ‘ a, 








ad " 
} 98. 
| | 


For week | 1895 
| a — 
| 
' 





~ $2,130,933 


ry goods 


$5,3 | 
13,041,648] 


7en’l mer’ dise 6,491,108 | 8,000,487 6,925,185 

=e a= |_——_-—_—_—-_ |— ——— | 

nce 2 87,795,487, $18,332,019) $9,745,016) $9,056,168 
Since Jan, 1 | 

ry goods.....| $38,979,439] 852,477,760] $49,308,661| $57,339,120 

zen’! mer’dise| 122,455,530! 144,533,152) 127/118'293] 126/538,804 








Lota’ 18 woeks|$161,434,969 $197,010,912|$176,426,9: 

















May 14, 1898.] 
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The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 








week ending May 9 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 
1898. 1897. | 1896. 1895. 
For the week..| _$6,876,873| 88,535,473| $6,265,079| $4,612,432 


Prev. reported| 161,579,335| 128,778,551| 128,466,280 116,369,177 


Total 18 weeks|$168,756.208) 8137,314,024)8134,731,359] 120,981,609 
The following table shows the exports and imports of 
specie at the port of New York for the week ending May 7 
and since January 1, 1898, and for the corresponding periods 
in 1897 and 1896. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
























































Ezports, Imports, 
Gold = i 

Week,  SinceJan.1. Week. SinceJan.1, 
Coaal -- Ganian a $200| $1,570,675|828,299,618 
tae eenaavens Mllpeimnee | keavewee] 114,720] 12;024/930 
BR ccacocseces|  sntnned | pen 1,200,097| 18,760,165 
West Indies ........ $5,005, 4,463,045 2,010 sere 

BERND .ncace scence] — soaeece | | srr, “segennes 9, 
South America.....|  —_ --.----- 96,942 2,887 224,649 
Allothercountries.;—_.-...---- 29 26,400 522,404 
_— 85,005 $4,560,479] $2,916,849/$62,355,300 
Total 1897, easee 2,621,249) 10,241,372 91,541) 1,428,884 
Total 1896......| 5,916,207| 23,440,759 21,045| 18,066,462 

Exports. Imporis. 

aeana Week. |SinceJan.1. Week. Since Jan. 1. 
$791,047/$13,938,838| ........ $11,587 
ssmeauee same 7 sacha ,732 
EASE 231,052| $29,210 164,993 
; < ior | 469,280 
175,802) —....... | 312,605 
All other countries oe 822 seeceees 15,777 
Total 1898...... $791,047/$14,810,083 $29,210 $998,503 
Total 1897...... 876,100, 16,515,982 59,867 808,715 
Total 1896......| _ 967,095! 18,457,485 37,327 872,689 

















Of the above imports for the week in 1898 $362,468 were 
American gold coin and $193 American silver coin. Of the 
exports during the same tim $1,300 were American gold coin. 
— LS 


New York City Clearing House Banks.—Statement of con- 
dition for the week ending May 7, based on averages of 





























































































daily results. We omit two ciphers (00) in all cases. 
BANKS. | Oapitat, Surpl’s| Loans. | Specie.| Legals. | Deposits. 
peainaal Bossi: jail (sti bed 
k of New York..|$2,000,0 $1,867,4 $13,830,0/$3,090,0| %830,0 $14,050,0 
Tirnhesten 00..0--.. 2,050,0| 2,159,3| 14,061,0]} 5,078.0| 1,344.0! 17,510;0 
Merchants’ ........ :.| 2,000,0} 1,031,9] 11,189,8] 2,731,7| 1,171.4] 13,473;7 
Mechanies’ ..........| 2,000,0| 1,981,8) 9,527,0| 2,208,0 $49,0) 9.301,0 
America... 1,500,0| 2,590,1| 19,994,5| 4,672.0) 1,190,3 23.151; 
Phenix... 1,000,0| 236,3| 3,849. 390,0 242,0| _3,835,0 
= noes) Sigs) Sasser aoee) Maha) Tau 
Tradesme oo » ’ »204, q ’ 3,077, 
Ohemicai .. <...| 300,0| 6,988,4| 24,119,0] 6,802.8! 2,049.0 26,061.74 
Merchants’ xch’ge| _ 800,0) °163,9| 4,494.7] 995.3! _'226,1| 4/9411 
Sc nkdcosonannd 1,000,0| 1,710,4 .666,2} 654,8, 1,098,7) 5,385,€ 
Butchers’& Drov’rs’ 300,0 165, 1,065,3| 269,5 17,9; 1,253,8 
Mechanics’& Trad’s’) 400,0| 181,06 2,004,0) 370,0 200,0, 2,183, 
Greenwich...-........ 200,0| 170,¢ 892, 104, 198,8 $36.6 
eeinge Mesias) S003) gat] ions] Taaei| | ittal $20 
Seventh. ... ..---.. 300, , , y . , 2,319, 
State of New York..) 1,200,0) | 525,8) 3,393,4 486,0) 163,56 2,618,1 
American Exchange; 5,000,0) 2,585,9) 25,723,0) 3,889,0, 2,337,0, 20,9535.0 
Commerce .......-..- ,000,0| 3,527,5| 24,330,6) 4,746,5| 2,056,686 20,929,7 
,000,0) 1,565,8) 5,805.5) 1,356,7| | 161,5, 5,350, 
,000,0) 1,005,8) 8,491.4) 2,061,4) 1,142,7, 9,799.4 
422,7, 484,0) 2,478,0) 1,064,6 232,0) 3/299, 
1,500,0| 836,0) 13,79¢,9) 4,882,6) 254,5) 18/494.2 
450,0| 9803) §,710,0| 703,86, 782.2, 5,59u,7 
200,0| 253, 1,920,9| 240,8) 215,5) 21342.6 
700,0| , 551,5| | 9,100,8) 1,918,2) | 731,8) 10.363,0 
1,000,0| 2,219,6| 22,127,6) 9,545.4! 1,954.8) 31,548;3 
a9 geri] dares] aval “th, atc? 
Y A 373, 8, 19, 2,574, 
Nassan..............| 500.0) 269,5) 2,589,5 438,9) 306,3,  3,321'3 
Market & Fulton...| 900,0| 998,1| 5,385,6/ 1,248,1/ 36,4) 5,582'5 
Bhoe & Leather.....| 1,000,0; | 163,27) 3,552,1| 819,3 233,7| _3,987,8 
germ acnaneee| 0039) Syurt| genes) Rites, Hoe! *2sisg 
Continental.......... ,000,0) 21, ’ ’ ° 6, 310, 5,575, 
IEEE ; cncconncesen 300.0} | 405,7/ 1,817,5) | 196,2 379,0, 1,834.0 
Importers’& Trad’rs) 1,500,0) 5,587,5) 20,742,0) 7,089,0, 1,188,0  23,061,0 
k | 33,683,0,11,319,0, 2,272.0) 42°732°0 
250 148 1,270,8, 283,77) 78,1 1,241.6 
18,596,1| 3,519.7; 4,806.0 21'922'9 
8,847,0) 3,383,0 507,0; 12,141,0 
Sisr0! ’eseo! 2400) Sigueio 
.137,0, 56,0) 240,0; 3,306,0 
WR. csaenene per 500,0 ,6, 27,275,5; 6,119,1) 5U6,2 26,425,8 
N.Y. Nat’ Exch’ge.| 300,0) 66,9} 1,351,7| — 219,3) 94,0) 1,223.6 
OS pha ita 250, 620,9| 3,09%,0| 433,0, 479.0] 344720 
Now York County..| 200,0) 420,6) 3,139,5, 645.3 322,86) 3,851.6 
German American..| _ 750, 294,3| 2,901.8) 465.6 291,2; 2°813,9 
EL ciberieesencented | 1,000,0; 1,06%,3, 20,995,2) 7,085,9,  3,501,0) 2b,595,8 
Fifth Avenue,.......) 100,0) 1,150,0, 7,613,6, 2,163,7, 924,4)  9,482,3 
German Exchange..} 200,0) 581,9) 2,269.4) 149.5, 653,9, 3,129,8 
Germania.........-.. 200,0| 737,5| 3,357,8 595,98; 133,6) 4,095,1 
Lincoln .... 300,0| 690,8) 6,160.2) 1,813,5 111.8) 6,484;2 
Garfield. ..- 200.0; 827.1) 6,235,2! 1,213.0! 317.2 6,211.5 
| eae 200.0} 307,9} 1,823.4) °361,1! 138,83) 1,980.4 
Bank of the M 300,0| 845,5| 4,688.9, 1,629,7, 645,4) 6.220,3 
West Side 200,0| 347.2) 2.407,0, °252,0)  399,0) 2,570,0 
Seaboard 500,0| 335,5) 7,641,0 1,897,0] 1,087,0) 9.713,0 
tee -| _ 200,0| 342,2) 1,764,0! °208,0, 116.0) 1,460,0 
Western - -==-| 2,100,0] 648,7/ 22.£93,3, 5,085,6| 2,288.6, 26,614,2 
First Nat. B’klyn...| ‘300, 946,9) 5.561,0' 54,4) 1,733.8 6,606.0 
Nat. Union Bank..-| 1,200,0} 847,6] 10,888,1; 2,151,7) °472,5) 11,182,7 
Liberty... _-........| '500,0| 302.6) 2,963,6) “635,3| —147,0| 3,076,1 
N. Y. Prod. Exch’ge.| 1,000,0' 323,4| 3,523,5 59,3} 15%,1/ 3,118,4 
Bi.ofN. Amsterdam (250.0 279,7; 2,570,1' 581,0, -152,7; | 2,779,6 


Total........-.-.0+« 69.022.7 74,450,4 571.085,2 1597915: 49,029 2 659,016,9 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending May 7, based on averages of the daily results. 
We omit two ciphers (00) in ali cases. | 




























































































Deposit. with 
Oapt-| 8 = Specte. rst Olear’g| Other Be 
BANKS. la ur- | Inve . "9 
(00s omitted.) tal. | plus. | ments. Notes. | Agent.| Bks.&c| posite, 
New YorRK CITY. $ $ g $s 
New Fore Crrv. | 08 9 | s58,6|2,491,2| 942,1| 42,0 114.9 | 108,0| 2,644,8 
Culonial ...... 100,0| 48, "6| 14,1] 60,1)149,6] .... 42.6 
Columbia ...... ....| 300,0 | 185,8 |1,892,0 | 130,0| 154,0|132,0/ .... | 1,928, 
Eleventh Ward....| 100,0 | 112,6|1,260,1| 70,5] 89,9] 204,3| ..../ 1,535, 
Fourteenth Street.| 100,0 ,1| 706,5| 19,5) 123,4/175,5/| -... 49,5 
Franklin National.| 200,0 .3| 830,0)180,0) 47,0)/600,0| .... | 1,512,0 
ansevoort ........| 200,0| 24,3]. 8€9,7| 13,7] 77,2] 64,0) 38,1] 648,2 
Sree ais aan| 9009 | 140 uses) ofee| sis lust | | Kaas 
Hide th. Nat.| 500, 0,2 |2,146, 4, +5 | 137, sli 4 
—- el 100;0} 81,8| 482,1] 97,2] 43,9] 37,6] 14,0) 555, 
udson River.....| 200,0 | 186,8 348g 25.0 ue 4 1686 1, 0 
Moun’ ris. 250,0} 82,0 /1,375, . 17 | 29, ,0 | 1,561, 
— 200.0] 94:7| 968,0| 17,6] 96,0/108,9/ 1,8 5, 
100,0} 22°53) 680,0| 30,0] 90,0] 95,0) 6,9] 825,0 
100,0| 105.7 |1,1138,2| 25,0) 96,4/185,6|) ..../1, 
100.0} 94,:3| 701,83] 11,9] 35,1] 85,9] ....| 740, 
tate................| 100,0] 65,0}1,288,0] 81,0} 40,0] 103,0 | 139,0| 1,436,0 
Twelfth Ward..... 200,0 | 148,7/|1,115,5} 43,4 | 106,5 | 104,9 9,5 | 1,406,3 
Twenty-third W’d.| 100,0| 42,8) 672, 21,3) 80,1) 29,6 ,3| 768,7 
Union Square...... 200,0 | 269,9 |2,020,1] 63,9] 197,1)172,7) ....| 2,389,1 
Yorkville ...... .... 100,0 | 114,5 |1,129,0] 109,3| 79,8) 85,6 ---- | 1,140,8 
Astor Nat'l Bank..| 300,0 1 |1,025,5 | 13u,3/126,1] 64,5| -... )1,007;8 
150,0| 110,3|1,050,7| 29,4| 59,4/150,4| 85,0| 1,200,0 
100.0 | 115;7|1,194.2] 30,6|124,6| 21,4| _...|1,228'3 
300.0 | 165,3 |1,313,1] 77,4] 55,6)151,2| 37,1/1,343,9 
100,0}| 31,0] 268,1| 12,1] 17,9| 42,1| 10,5| “227.7 
100.0] 51,2| 539,9| 22,7] 20,2] 47,6| 9,0) 467,¥ 
ieo'0| 789| eise| 429) 305| 873| i222] Goat 
50, é 4 2,9) 30, ° seul i 
Kings County coi, 252.0 | 397,1|2,071,7 | 206,5 | 246,2 | 439.6 | 777" | 2,640:3 
Mechanics. .... ...| 500,0 | 426,9 |2,220,0) 67, 139.0] 180,7] .... | 2,092,2 
Mech’s' & Tradr’s’| 100,0| 189,2| 873.5] 42,2) 39,4] 78,3) 38,1| 873.6 
Nassau National. .| 300,0 | 562,9 |3,488,0 | 267,0 | 244,0 | 737,0 | 55,0 | 4,013,0 
National City...... 300,0 | 539,7 |2,147,0]| 98,0] 411,0] 414,0 | 206,0 | 2,795.0 
North Side........| 100,0 | 108,1 |1,259,3] 10,6] 54,7] 68,6| . 1,189,5 
People’s........... 100,0| 106,0| 801,56] 44,2/ 27,8) 30,0] 8, 192,5 
Queer’s Co. (i.1.6,)| 100,0 | 117,6 |1,505,3 | 242,5 | 322 8 | 400,5 | 126,8 | 2,408,9 
Schermerhorn .. ee 100,0 58,8 $14, 26, 19,6 214,5 eece 923,38 
Seventeenth Ward| 100,0| 66,2| 389,56] 6,9) 37,5/ 63,0 846,7 
Sprague National..| 200,0 | 206,9 |1,057,9| 95,8] 15,0/230,0] 11,0/ 980, 
wertty-sixth W'd.|100,0] 51,2| 359,8] 13,8) 20,7) 75,8] 6, $86,8 
Union. ....|100,0| 48,1] 282.6] 7,8] 15,6] 30,9] 42,0) 240,0 
Wallabout..........| 100,0| 31,5) 462,8] 16,3| 43,4) 58,7/ 52,5 04, 
gh agg 400,0 | 718,1 |3,972,8 | 107,8 | 238,3 | 388,3 | 211,0 | 4,201,1 
be e = , ’ he , , G gi , 9 ’ 
Lat Nat. Jor. City -| 250,0 | 511.0 |2,123,0 | 121,7| 82,2 | 253.3 | 186,2 | 2.133. 
2d Nat., Jer. City..| 250,0 | 375,9 |1,695,2| 54,4) 54,7/200,1| .... | 1,283,3 
8d Nat. Jer. City... 200,0|172,8| 941,0] 26,5| 66,3/128,2| 81,7 876, 
lst Nat., Hoboken,| 110,0 | 405,6 |1,490,1] 91,1] 22,1] 188,8 | 162.1 | 1,455,2 
2d Nat.. Hovoken.| 125,0| 79,2] 715,0| 37,2| 31,4] 67,6] 68,8] 701,4 
Bank of Staten Isl.| 25,0] 42,6) 420,5) 15,5) 19,6| 146,0 me 564,6 
1st Nat.,Staten Isl,| 100,0| 68,2) 544,1) 15,9) 21,2)117,0) .... t 
Totala May _ 7...|9:0%2,0|&,340,5|60,926,C| ?,677)2|4,399,5|7,910,0|1,877,0|05,644,0 
Totals Apr. 30... |9,912,0|5,340,5|60,542,9| 7,47542| 44249,4| 7,545 10|2,190,0|04,425 2 
Lotals Apr. 23... '9y272,0'5,371,2'01 ,070,5\F530719\ 44359417521 59|252F15|O5 23007 





New York City, Boston and Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing- 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non- 
member banks. 


















































Oapttal & 
Bangs. | Surplus.| Loans. | Specte.| Legais. | Depostis.+| Otire’l’n. | Olearings, 
N. Y.* $ $ 3 8 $ a 8 
Apr. 16, |133,281,8)580,085,4|1475314) 55,694,5|663,519,3/ 13,939, 1/630,947,7 
** 23..|133,281,8/572,646,8/1554172| 53,412,2/661,217,2/14,079,9 s 
“ 30. .)133,281,8/570,198,1/1533928) 50,737,7/658,5603, 3) 14,254,2/631,653, 
aey 7..|133,473,1/571,085,2|1597915| 49,029,2/659,616,9/ 14,598, 6) 778, 748,6 
on.” 
Apr. 23..| 68,587,3/173,173,0/12,307,0| 7,835,0)176,539,0| 5,792,0) 83,409,7 
* 30..) 68,587,3/171,690,0/13,596,0| 6,889,0/172,618,0| 5,880,0 ,000,8 
A 7..| 68,587,3/171,308,0|13,728,0) 6,247,0/174,491,0| 5,971,0)103,253,8 
nila.’ 
Apr. 23..| 35,388,0)112,009,0 35,022,0 120,111,0] 5,815,0) 67,344,4 
_ ..| 35,388,0/] 111,209,0 33,707,0 118,218,0| 5,963,0| 54,149,3 
May 7..)_35,388,0|110,698,0 34,674,0 118,622,0| 5,920,0) 69,363,5 





Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. R. V. Harnett & Co: 


Shares. Bonds. 
882 Albany City National $2.000 Amer. Lithographic 
WE tincnkscddedanear $40,000 Ob... 266 68, IBGE nconsescccene 66 
By Messrs. Adrian H, Muller & Son: 
Shares. Bonds. 
9 Consolidated & MeKay $3,000 City of Brooklyn Park 
Lasting Machine Co., 7a, 19158, I&T...00 1454 and int. 
common, ...$29 «5 per share. | $3,000 Atlantic Ave. RR. Co. 


16 Consolidated & McKay of Br’klyn, consol, 5s, 1931, 
Lasting Machine Co., p SRE 1034 and int. 
preferred. ..$31 50 per share. | $3,000 42d St. Manhat. & st. 

20 Automatic Book Sewing Nicholas Ave. RR. 3 

ot. 19.0, MG&S......<.. 112% and int. 

| $1,000 Staten Isld. Midl. RR. 
Co. lst 5s, J&J 
$1+,0U0 Terre Haute Electric 
Ry. Co. lst 6s, 1914; Oct., 
1897, coupo1.8 ON.......2.-- 





Bonds. | 


$10,000 Shephard Coal & 
$1,000 Brooklyn City RR. Ist oke Co. Ist 3. F. 6g....... 10 
5s, 1941, J&J. .111% and int. | $€,000 Arizona Imp. Co. gen. 
$1,000 City of Brooklyn Park con. 5s, March, 1897, cou 
6s, 1524, J&J..... 1434 andint.| pons on................$1,050 lot. 
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Com Per hen Books closed. 
Hame of _— | Cent. Payable. _Days inclusive.) 
Ratiroads (Steam.) 

Del. & Bound Brook guar.(quar.)) 2 May —_—— to —— 

North Pennsylvania (quar.).....| 2 May 35 May 12 to May 19 
Street aweye. | 

Third Ave. RR., e. - ¥. (quar.)....| 2 May 31 May 19 to May 31 

B 8. 

Lincoln ‘ational (quar.)......... 3 May 2 to 
Miscellaneous | 

Adams Express. .... ak an June 1 May 14 to June 1 

American xpress . 3 oF July lJune 5 to July 1 

Diamond Match (quar .... 2% June 13 June 5 to June 13 

Laclede Gas-Light pref.......... | 2% June 15 May 29 to June 15 

Welsbach Commercial pref. (qr.)' 2 June 10 —-—— to —— 





WALL STREET, FRIDAY, MAY 13, 1898.-5 P. M. 
The Money Market and Financial Situation. The secur- 
ity markets were responsive to the buoyant feeling which 
prevailed in Wall Street during the early part of the week. 
“Owing to an increased demand, the volume of business «as 


large, and prices of active stocks advanced an average of | 
This demand was based on the | 


from three to four points. 
popular belief that the war will bea brief one and will re- 
sult in an easy victory for the American forces. A somewhat 


less sanguine view seems since Wednesday to have been gain- | 
the demand for investments has become less | 


ing ground, 
prominent, and there is a tendency to await further develop 
ments as the week draws to a close. 

Liberal selling of shares in this market for foreign account 
was one of the features. These offerings were readily ab. 


tinued from day to day their influence upon the market be- 
came more apparent. 


dency to firmness in the foreign exchange market. How- 


ever this may be, gold imports have been on a smaller scale, 


the engagements for the week being only $2,230,000. 

The developments of ad mestic nature are generally fav- 
erable. The increasing prosperity in the West, due to the 
high prices now ruling for provisions and breadstuffs, is a 
feature of importance and will be more and more widely felt. 

The easy condition of the money market noted last week 
has increased. Time money is now freely offered, and rates 
for both call acd time loans have declined. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 11g to 3 per cent. To-day’s rates on call were 146 to 21¢ 
per cent. Prime commercial paper is quoted at 5 to 61¢ per 
cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £856,695 and the percentage 
of reserve to liabilities wa 43°27, against 44°50 last week; the 
discount rate remains unchanged at4 percent. The Bank 
ef France shows an increase of 1,700,000 francs in gold and 
2,675.000 francs in silver. 


The New York City Clearing-House banks in their state-| 


mest of May 7 showed a decrease in the reserve held of 
$309,800 and a surplus over the required reserve of $43,916,- 
475. against $44.504,675 the previous week. 





1297. | 








1898. Differen’sfr'm| 1896. 
May 7. Prev. week. May 8 May 9. 
+ $ % 8 

Copital. Knonia all 59,022,700 novia ae 772, 700| 61, 122, 700 
Su plus .........- T4 AS04090) ceoecee-ce 73,953,800, 72,833.300 
dim & dise’nts. 571,05 ,200 Inc. 887,100 504, oon" 100 474, 036, 700 
Circulation. ...... 14,598 "600 Inc. 344,400) 14,672,300) 14,350,-00 
Bet deposits. .... 6° 9.616,900 Inc .1,113,' 00/570,361,300/495,015,500 


Bpecie .--- 159,791,500 Ineo .1,398, '700| 87, 570,700, 59,460,900 


Legal tenders..... 49,029,200 Dec.1,708.500 99,115,600, 84,536,100 
Reserve held. ... 208,220,700 Dec. 309,500 186,686,300) 143,997,000 
Legal reserve. .-.|164.904,225 Inc. 278,400 142,54 590,325 123,753,875 





Surplus reserve! 43,916,475 Dee. ~ 588,3 200: 44,06 095, 9751 20,243, 125 


The Clearing-House, on Oct. 30, 1897, also began issuing 
weekly returns showing the condition of the non-member 
banks which clear through the Clearing-House institutions. 
The statement in full for the latest week will be found on 
& preceding page. 

Foreign Exchange.—The market for foreign exchange has 


been somewhat unsteady in tone, with very little change in 
actual rates. Sules of securities for fureign account was 





given as a reason for the mr anal to firmness early in the 
week and again towards the close. 

To day’s actual rates of exchange were as follows: aoe 
ers’ sixty days’ sterling. 4 81°4@4 82; demand, 4 8544 @4 851 


@4 811g: documentary commercial, sixty days, 4 8034@4 8137; 
grain for payment, 4 8144 @4 8134 ; cotton er payment, 4 80: 863, 
@4 8!; cotton for acceptance, 4 8114@4 8 

Posted rates of leading bankers pS tha 





———— 


May 13. Sixty days. Demana, 








Prime bankers’ sterling bills on London. 
Prime commercial 

Documentary commercial...... 
Paris bankers’ (france)................... 
Amsterdam (uilders) bankers 
Frankfort or Bremen (reichu arks) b’kers 


i? 82 @4 821494 854004 86 
@4 811g 





9419094346 | o4il*, moan 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 14 discount, selling par; Charleston buying 1-16 
discount, “selling 1-16 premium; New Orleans, bank, par; 
commercial, $10 discount; Chicago, 20c. per $1, ovo dis- 
count; St. Louis, 20c. per $1, 000 discount. 


Coins.—Following are the current quotations in gold for 
coms: 








| Board include $41.000 48, coup., 1925, at 123 to 12314 


S Scatiine aanciievad reg.| 
| t pe .-reg. 
| coup. 


sorbed at first and prices steadily advanced, but as they con- | 





They were given as a reason for a ten. | 4... 
“ | 6s, cur’cy,’99.. .reg. 


| of 


Sovereigns... $4 85 @$4 88 | Fine Silver bars..—57 @®@—574 

Napoleons........ 384 @ 3 87 Five francs....... —93 @—96 

X X Reichmarks. : 74 @ 478 Mexican dollars... — 4542.@ — 46 

25 Pesetas........ @481 Peruvian sols.... — @—42\% 

Span. Doubloons. 15 50 @15 60 English silver... 482 @ 48 
ex. Doubloons.15 50 @15 60 


| U.S. trade dollars —60 *— 7. 


Fine gold bars... par @%4 prem. 


United States Bonds.—Sales of Government bonds at the 
; $500 
4a, reg., 1925, at 12314; $5,000 4s, reg., 1907, at 109, and $10,000 
5s, coup., at 111. 

The foliowing are the closing oon : 





Interest | May 
balan, : A 
“Men. |* 9: 95 * 95 "95 |* 95. 95 |* 95 |* 95 |* 95 
= Jan. |*10814!*10829|*10819 *10849|*10819| 109 
-Jan |*109 *10929) *109% *10919/*10919,*10916 
1- Feb.| "121% * 12219|*12219) “1227, “12219 t.* 
..Q.- Feb. |*121%) 12324) 123 | 123 |*12°1g/ 123 
‘= Feb |*1104/*I 1029,*110% *110%|*110% “110% 
-Feb.| 111 |*1101g) "110% *110%) 111 ("110% 
-|*103 l*103 *103 |*103 |*103 |*103 
4s, (Cher.)1899.reg.| March. |*100 +100 *100 |*100 |*100 \*100 


* This is the vrice bid at the morning board; no sale was made, 


State & Railroad Bonds.—Sales of State bonds at the 
Board are limited to $20,000 Virginia fund. debt 2-3s of 1991 
at 68 to 681¢ and $10,000 Tennessee Settlement 3s at 87. 

The railway bond market has been by far the most active 

recent weeks and was exceptionally strong. Transactions 
at the Exchange averaged somewhat more than $3 000,000, 
par value, per day. As has usually been the case of late, the 
volume of business was confined largely to low-priced bonds 
in which the Atchison, Union Pacific and U. P. Denver & 
Gulf issues were most. conspicuous. The advance in quota- 
tions was quite irregular. extending from fractions in some 
cases up to 5 points in others. Noteworthy gains were made 
by Denver & Rio Grande, Atchison, Erie, Missouri Pacific, 
Oregon Short Line, St. Louis Southwestern, Texas & Pacific 
avd U. P. Denver & Gulf issues. The latter were ia sharp 
demand and advanced 4 points on expectation that the reor- 
ganization plan will soon be announced. 


Stock and Bond Sales.—The following shows the volume 
of business, in stocks and bonds, on the New York Stock 
Exchange for the past week, and since January 1. 


| aay | May May | May | May 
11. 12 13. 




















coup. 


— 














Sales -—~ Week ending aie 13.— Jan. 1 to May 13.—~ 

N. ¥. Stock Exch. 1898. 1897. 1898. 1897. 
Government bonds $56,500 $519,050 $3,562,000 $6,144,150 
State bonds........ 30,000 4,000 593,200 74,500 
Bi & miso. bonds. 17,349,300 6,668,220 293,413,510 147,118,510 
OAL... cccweevee $17,435, ot $7,186,270 §297,168,710 0109.098, 168 
Stocks—No. shares 2.807,88 787,175 39,150,868 16,379,660 
Par $266,712, 200 $75,851,400 $3,797,652,725 $1,505; 680, 350 
Bank pA. par val $1.5 $7,400 $86,275 $127,360 


We add the cabedinn ‘heat of the transactions for each 
day of the week. 


Week endin Blocks Railroad, dc. State Uv. &. 








a 








May 13,1898. Shares. Par value. Bonds, Bonds, LBondr, 
Saturday. «se» 840,605 §82,358,050 $1,881,200 $10,000 $5,000 
Monday... 635,471 60,792,260 8,275,000 8,000 2,000 
Tuesday.. 402,024 87,479,060 2,472,100 12,000 80.000 
Wednesday 614,423 58,170,000 TOUS BOO cocsccsess 8,500 
Thursday 67,422 45,126,860 8,617,000 5,000 5,000 

Joccsctecccces 847,046 $2,745,600 TiVGL BOO crccccccce 6,000 
Total. ..cccccee 2,807,591 §266,712,200 $17,349,300 $80,000 956,500 


Railroad and Miscellaneous Stocks.—The stock market 
has been steadily active, and with an occasional reactionary 
tendency the course of prices has been upward during the 
week. Liberal sales for foreign account were readily ab- 
sorbed by the home demand, and shares with an inter- 
national market show about the average percentage of ad- 
vance. The grangers were strong features of the market, on 
favorable traffic reports and prospects of future large 
business, 

St. Panl and Rock Island advanced 514 and 6 points, re- 
spec ively, to the highest quotations recorded during the 
eurrent year. The volume of business was restricted some- 
what to-day, and prices showed a tendency to decline on the 
current war news, 

Some features of the miscellaneous list show the effect of 
active speculative interest. American Tobacco fluctuated 





cables, 4 +524@4 86; prime c mmercial, sixty days, 4 814 





over a range of 644 points. Consolidated Gas covered a 
range of 9, closing with a net gain of 7 points, 
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Range for year 1898. Range for 

— ST AND Lo WEST SALE PRIOES. Sales previ- 

STOOKS- -HIGHE sett de tin acctcs : STOCKS. SSS ous year (1897). 

nda Tuesday , | Wednesday| Thursday,| Friday, i eek. - > 

Saturday, Mon yoo May 10. | May 11. | May 12.'| May 13, | N- ¥. STOCK EXO. |snares| Lowest. | Highest. || Lowest. Highest, 

Raliroad Stocks, 

F180 .ccoce *180 ...006) 180 —.scce 180 = .cccce $180 —.nocce PED sccaeal Ibany & Susquehanna... -./8188 Jan 4) 186 Feb 3/170 Feb |177}gApr 
“11 “1 *11 “13 | *113 18 | *114% 13 | #1146 13 | *1l 18 Wh: AUMicasssieescroesl _scoved pr 21; 15 Feb 8|| 9 Jan.) 154Aug 
*35% 37 *351g 37 | $3446 34i6) *35 86 *35 87 *35 37 do pref. = 4) 40%4Feb 7|| 22%Apr;| 40 Aug 
12 12%) 12 12% 12% 1254) 12% 138 125g 13%] 124g 13 |Atch. Topeka & Santa Fe. 11,360 ToMApr 21| 135g¢Feb 7) 9%Apr| 17 Sep. 
28% 2914, 29 30%) 30 31 30% 32%) 314% 32%) 30% 32 | Do pref./127,963| 2274Mar 12| 325gFeb 8|| 17 Apr} 353¢Sep. 
18144 18%; 18 18%) 17% 18 174g 20 19 19 181g 18% Paltimore & Ohio........ 77| 123gJan 25) 20 Mayi1l1!); 9 J'ly| 21}4Sep. 

4 6 6% 6%) 65g =—65 7 7 7 1 | *646 7 alt. & O. Southw., pref. pes 19 7K eb 3) 2 J’ne 9%Sep. 

#102105 |*102 105 |*102 105 |*102 105 |*102 105 |*102 105 |Bost. & N. Y. Air L.. pref. $105 Mar %/$105 Mar 9//102 Mar 108 Oct. 
8936 40%| 40% 41 | 40% 41 | 40% 41%] 40% 40%) 40 41 | Brooklyn Rapid Transit... | 35 Mari12) 43%4Feb 18|| 185<Jan.| 375¢Dec 
*20 80%4| *20 30% *20 801g) *21 80%) *21 3044| *2L 303¢| Buffalo Roch. & Pittsburg. 25 Mari2) 30%Jan 6) 1634 May} 81 Dee 
*59 «|b 62 62 | 60 64 | *60 64 | *60 64 | *60 ...... Do pref. | 62 May 6) 673{Jan 3] 54igJ'ly | 663¢Dec 
<icaeaeadal <aeashewbabs Peas: OTe AE *60. 75 | Burl. Cedar Rapids & No.. $65 Mar 10/872 Jan 10/) 68 Apr] ze Aug 
*81%{ 8314) 83 83 | 8336 8344) 833g 8434) 831g 84 *835g 8416 (\anadian Pacific......... Apr 21) 90%4Jan 644 Mar| ec 

x 50 508 5C 50 50: 51 51 523 51344 515¢)\/anada Southern........ 44% Mar 12) 573g¢Feb 5/|| 4444Jan. sopttee. 
micrn pcs ae ae Bion oo coosce] coos ee fesse ccces ” coves . ceccee Capital Traction........... i 4, 70 Jan 25)| 50% sJan.| 63 Dec 
94ig 95 9414 95 | 94 9434) 94 95%] 94 9534) $9414 95 (Central of New Jersey....| 3,769) 861gMar 26) 98i4Jan 7 est May) 103%4Jan. 

*121¢ 13 1334 1334; 13% 13%| 13 13 #124g 13%4| *1244 133g Central Pacific............. 696) 11 Apr23) 14 Feb 16 TG Apr | 18 Sep. 
205g 21% 21 2Zl%yl 213g 2156) 2 22 21% 217% 21% 21% a. . 27,036) 17%4{Mar 26; 24%Feb 1 155gMar| 274Aug 
188 158 |*156 ...... ee le 160 160 sees “a as Chicago & Alton.. one 318/§150 Mar 14 §166%Jan 14//147 J'ly |170 Mar 

eer | NS >. re "ae BT cccves . soe Do pref. 2 = Mar 24/5166 Mar 14||/16134¢May|175%4Nov 
973g 99 98%4 100 9834 io%6| 0314 101 99% 1005¢} 99 10056 Chicago Burl. & Quincy...| 15 857%4Mar 26|)103%4Feb 11|| 693¢Jan.|10244Sep. 

*49 53 *4916 55 | *50 5 | *5 55 *50 55 *50 55 |Chicago & East. Ilinois...| | = Apr 19; 60}4Feb 1)| 37}4J’ne) 61 Se 
*105 107 | 106% 10646) 106% 10614) 107 107 | 107 107 |*106% 10834) Do pre »| LO Jan 7/113%Feb 1/| 95 Jan 1103 Sep. 
13 14 1334 1454) 13% 15 144% 14%) 14% 15 jomange Great Western.. oureb 24; 164%Jan 8)| 3534J'ne) 20% Aug 
ccscee cqcess] coccee coscce| concde ccceve! soscee cescee] coccce ccccees covcce covcce Do 4 p.c. debentures. Ir apeacaget sg 71340et.| is Dec 
27 32 81 3144; *30 32 | *291g 382 *30 32 «| *30 32 = aos pref.‘“*A’"’.. 214g¢May | Aug! 43 Sep. 
ona” 24 oes 2284 23% 23%) Fath] 231g] $2444 2414] *22 24 4p.c. pref.““B”’.. | 20 Apr 21 255¢Jan 14|/| 19 Aug] 334%Sep 
*K «(9 v4 9%) *8 10 | 9 i) "846 9 S934 9 Ichi. Indianap. oe 2 7 Feb 24) 10%4Jan 14}| 8 Oct.) 13 Aug 
#25 8 26344 28 | *25 30 | *26 30 | #26 30 | #26 8630 Do ref. 200) 23 Apr 16) 333gFeb 2|/ 26 Nov) 3834Sep. 
9234 94%! 944 96 | 95 95%| 95% 9746) 95 98%) 95% a ‘Chicago Milw. & St. Paul. -}296,106| 83144Apr 21) 9744May 11) 69%Apr|102 Sep. 
144 144 | 145 145 | 145 145 |§145% 143:4/8145% 14554) 144 14 Do pref.| 1,120/140 Apr 25/149%eFeb 16/|1303gMay/146 Sep. 
123 12434] 12446 125 | 12334 1243¢) 1233¢ 12534) 12434 12534| 124% 12 5M | [Chicago & North Western.| 15,631/113%{Mar 12 130}gFeb 11//10194A pr |132}48ep. 
Seimei nel EE SBE | saccae sevncel MEE... BEE. DD bade cesecel seovee occose Do pref.| 200/163 Jan 3175 } 7| Jan.\165}4Sep. 
93% 9634 | 9634 9856 9654 9836 96% 9914) 98 9944; Doig 99356 Chicago Rock Isl. & Pac..|200,790| 80 Mar 25 9934May 12) 60%4Apr 97}4Sep. 
74g 754) 75 76 74 544 77%) 76 7644| 75% } Chic. St. P. Minn. “a -| 5,240| 65 Maril2) 79 Feb 11} 47 Jan.| 89%%Sep. 
150 150 | 150 150 159 150 |*150-152 |*150 152° |*150° 152. | Do ref.| 300/§148 Jan 5/155 Feb , ee 15054Dec 

9 9 §8% 8% 8 94 a" eee nie. Forminal Transfer. -| 1,586) 43gJan 3) O5gMar 3)|...... css. eeeeee wee ° 
29 «381 3034 3034) Hig 3044! $296 29%4/ 2914 30 | BOig 30%! pref.) 1,312] 22igJan 3] 33 Feb 5j|...... ....| ceresses 
80 30%) 31° 32/30 B1ig) 31 32%] 314 S2yg) *314g 32 iclev. ‘Cin. Chic. & St. ia | 9,025) 25 Mar 12) 38i4Jan 31)! 213¢J’ne| 41}¢Sep 
seeces covcee] ooccce sevcee | sesose cvcces] soccae cocces @ cccee Do f.| ......| T7gMar 9) 87 Feb 1/| 63 J’ne| 8614Sep 
135g 143g; 14 145g) 13% 1416) 13% 154 15 ‘|clev. Lorain & Wheeling.. ‘| 21,860) 11% Mar 26) 19%4Jan | osnnce.n5deleeeess abe 
48% 48% *45 4949 | *45 | *45 49 48 200| 45 May 2 50i4Feb 9/| 39 Nov| 49i¢Deo 

167 ...000| pee (P67, oonees [PUOS oan seal TOT tae) cones ong Icleveland & Pittsb., guar 7) Reales AOR Rie 2 Sea Apr |168348ep 
556 556) 5G 7 7 *6 7 oo Col. Hocking Val. & Tol.. ‘| 550) 5° Mar agi 8\4Feb 10|| U¢gApr| 18 Jan 
18 «25 | 17) «25 | a2ie 2246) *11 25 | Do pref.| 100) 17 Jan 25 Feb 14 Aug} 46 Jan 

cenand Ee Se operhe:s Pe eden Ninth Ave.. -++++-/$99% Mar 18 $9974Mar 18]}...... sescfecesse cove 
$1095 11034) rey 1384| 11094 i1634| 11034 11034|$1103g 11034|311014 11014| P)elaware & Hudson..... 692/104 Apr 21|/114igFeb 3)| 995gApr/123 Sep 

RR Se 154% 154% el. Lack. & Western... 310/144 Apr 21/159 Feb 5)/1463g¢May|164 Aug 
6sane osnheel capncncocsanl TEE SE 1 FER BORE icacce ceconel cosdas ease Denser & wea «seeee| 10 Apr 26) 13 Jan 12|}|} 94Apr| 14%Aug 

4556 “46° | ref.| 3,212) 40 Apr 21) 52%Feb 9/| 36 Apr| 50}¢Aug 
as 14 144) Des ‘oines & Ft. Dodie; 400! S8%Apr 21; 15%gFeb 2) B Apr ae red 

eeeeee law ewrereenseselseeesesesseees pr 
|putweh So. Shore & Ati... Ee ee BERGE Pe Se ar 7 Apr| 14%J"ly 
Do pref. 100) 5 Apr 74Feb 5/| 5 Dec} 104Aug 
Ere sooes oinccenenes eosanse 2,330/ 11 Apr 21! 1644Feb 4|| 114gApr/ 19 Sep 
Do 1st pref.| 17,053) 2934Apr 22| 433gFeb 11); 27 Apr| 4654Sep 
Do 2d f 300| 154jApr 22) 213gFeb 11|/ 153%¢May| 255¢Aug 
Evansv. & Terre Meme aa 706; 22 May 9) 26 Mayi1'| 20 J'ne| 34 Sep 
0 272; 40 Jan 18) 46 May i11j} 28 Aug; 48 Sep 
Mg awepque 800} 10 Mar 12) 14}4Feb 14) 7 J'ne| 144Aug 
2 eer | 41 Jan 28) 43 Jan 28|/ 30 Mar| 49 Oct 
.| Ft. W. & Den. C., stapes. beeen + | Feb 8| 28 Mar 5/|| 7igJ'ly| 20 Sep 
£ ‘ Ft. Worth & Rio Grande.. Jan 28 16%Jan 31|| 12 Nov} 2034Sep 
155° 158° "| 157°° 159°'| 159 159 | 160°" 162°'| 166°" 166 16iig 1614¢| (reat Northern, pref.... Jan 12162 Feb 4//120 Jan|i4l Sep 

*30 «8640 | *30 *30 «640 | #300 «640 | #30 «640 | *80=— 40 reen Ray & Western... Jan 7, 32i¢Feb 24|| 27i¢Apr| 40 Aug 

osege wacannll aakees anenae ais Do debt certfs. “A*. Mar 14| 49 Jan 27|| 50 I 0 
dy Do debt certfs. “B”. May 7 6%Jan 25/| 3&0 9A 
10244 104 1041g 10434! 104 404 Mnois Central........... Apr 21/108%Jan 31|/ 91gApr/|! 10% Aug 
"92 8698 *90 100 | *90 100 Do leased line,4p.c.|  ...... $04 Feb 18§94 Feb 18|/ 88 Jan/ 97 Aug 
914 9M 9% 9 89 9 |lowa Central............++. 1,360, 74{Mar18| 9%Mayl11|| 6 Apr| 13i¢Sep 
29 028 80 §=630%4| *28% 30 Do pref. 415) 25 Apr se 835 Jen s 23 J’ne| 41%4Sep 
*4 6 *5 6 *5 6% anawha & Michigan...) ......| 6 Feb 2) osifres 2)} 4 J’ne Aug 
“17 =619% 173% 17%] 17 18 an. City Pitts. oe Gull. .| 1,755] 15 Apr 26] 244gFeb 10/|/ 171¢Dec| 20%Sep 
"3146 436 *3 4 *3 4 |Keokuk & Des Moines..... 200| 8 Jan 27| 4igFeb 8]| 2 Feb| 4%Aug 
12 «(15 15 15 | *13% 15 Do pref. 100} 15 May 12) se Feb 2)| 12 Mar] 28igJan 
. a, . Se ee Se ee *32 «635 |Keokuk & Western........| ...... | 33 Feb i] i an 31|| 32 Feb| 36}gUct 
153g 15% *1535 16 | *15 16 Lake Erie & Western... 710) 123¢Mar 14 Tasgheb 8 | 13 May} 223gSep 
714 72% 73° 73 | 372 72 Do pref. 357 66 Mar 14) 764Feb 8|| 58%4Apr| 79%Sep 
18246 18336 188 188 |§187 188 |Lake Sh. & Mich. South... 978)170%Jan 4/1943{Jan 20/152 Jan |18l Sep 
184 184 $186 190 | 186 188 Convert. ctfs. of deposit. 552) 1804gApr 191 iss May 13}]...... ....Jeceees ones 
"40 8650 41 = 4 40 40 |Long Island..............+ 7u| 40 Jan 20) 50 Feb 9 | 38 Dec} 55 Jan 
534 3% 55%) 53% 55 53% 54%4| Louisville & Nashville....|104,399) 44 Apr 21; 603¢Jan 31|| 40}¢Apr| 63%Sep 
102% 104 | 10134 103 | 101% 10334 1014 102% 10194 104 J anhatian Elev..consol.| 61,583) 91 Mar 26/120}¢4Jan 14) 813¢May/113 Sep 
14814 150% Gy 10036 14914 15034] 14834 14034| 1473q 15134 etropolitan Street..... 32,107) 125 Mar 96/171 Feb 14} 9954Uct |1333¢Dee 
*4ig 5 *4 6 "4146 “4 6 tat Mexican Central...........]  s+..+s | Mar 21, 64Jan 6 Aug ly 
*1 *1 1 *] *1 1 *1 144/Mexican Nat'l, tr. rects... 200! 1 Feb10| 1%May 2| 1 Nov Aug 
105% 10534) 10514 10534/ 10534 105%] 105 105%] 103 104%4| Michigan Central.......... B,LL1i| 994¢Mar 12|114%Fed 8 | 90 Jan /L11%Sep 
26% 26 26 27 26% 27 27 8 2 28 |Minneapolis & St. Louis... 800} 24 Marl} 30%Feb 15 | 16 May| 31}¢Sep 
Papas 85 885 | 586 «686 | 884) 86 | f8k O87 Be Ist pref. 132) 85 May 10) 884 Feb 15|| 773%{Mar s 
"51g 54 54 BS 5514 56 554 55%4) *553¢ 56g 2d pref. 700| 46 Mar 26) 593{Feb 15} 46 Feb/ 62%4Sep 
re . EBB ._ yee . eerie ere Minn. Ost. P. &S.S.Marie.| ....../ 6}Mar ll! 7 Marl 6 Dec! 6 Dee 
a, ety Re ere ey . er Do —~ ree itksdedhencensbasensaitoneaa 10 Dec} 10 Dee 
113g 113g) LIM 1136] LLM 11M) 1136 11%) *11 = 1136/Mo. ‘Kansas & Texas ae 2,420) 10 Apr 13} 1aigdan 26] 10 Apr| 16%6Sep 
3534 3636) 35% 3646) 3534 36%) 86 3634) 35% 36 pref. 15,361} 283{Mar 12} 41 Jan 28 | 24%Apr| 42 Sep 
3234 33%) 32% 33%) 32% S4kg) 2456 343g) 833 3436 Missourt MBBS, isssscce< 57,597) 22° Mar 12 33 an 28/ 10 May, 40\%Sep 
2854 29 | *27% 30 28° 28 | +28 30 | B201§ 29g) Mobile & Ohio...... sabenee 610) 24% Apr 19) S2igkeb 7|/ 18 J’ 32 Aug 
*170 #173 |*170 173 |*170 173 |*170 173 |*170 173 (Morris & Wssex............)  ...es- $1673gJan 4 $175 Jan 14 |1623¢J"ne 17336 Dee 
Aiheaal paged thamiel sakes sadeeth aucaée sincndl Scdeda-atanen N ash Chat. & St. BQUME..1  ccccoskccagocencaccoutiacescacaqenes ) BO. ane nL ane 
1434 tty: 115° "11556 11494 116% 11544 11634) 1144¢ 11554) Y. Central & Hudson..| 36,157|/105 Mar 26/119%Jan 28 | 923¢Febd |11534Sep 
13% 1% *13 *13 13 (18 13 a8 N. % aicago & 8. Louis. 350] 115¢Mar 14) 15%¢Jan 3i| 11 Febd| 173gSep 
*65 65 65 *65 80 65 880 | *65 Ist pref. 20/ 73 Feb 19; 76 Jan 31} 675¢Apr| eaitaep 
924g 32%%/ "382 34 84 84 | *33 35 | 932 54%! De 2d pref 800} 28 Mar 25] 40%4Jan 29} 24 Feb/| 43igxep 
cecee @ coccee] coccce cocces] oceese cocccel cancce ecccesl coccce cccccef OW WOUB @ EEMCUGMR..ccccl 0000(88OO cam GN886 se 5 |205 Fed 825 Dee 
Seales antshel aces oancdal nthtehs Concied sasace cocedel_aosace cacces{ Me We Katt, Os Western UIE 20 Apr 20/§1233¢Feb16 1119 Jan |!¥2 Mar 
#184" 187" "|*184* 22207: 218594 185% /"185  ...... *i84°° 180°"|N. Y. New Haven & Hart §178iQJan 7}$195 Feb 2/180 Keo |1853¢Sep 
15% 1534; 151% 1536) 15% 1534) 1534 1544) 15 15%4)N. Y. Ontario & Western.. 133%Apr 25) 18%Feb 2|| 12% Apr) ZUsgoep 
"123g 1336) *1246 1334) *12 13% . cesses) N.Y. Sug. & W.,ctfs.of dep. 8 Jan 8 18 Jan 5) 6igMay 20 Sep 
"316 S2hg) "314 BUe/*3lig BIg ar ERS: | Do pref., etfs. of dep 23 Jan 10) 88 Feb 1t| 183¢May| 45 Sep 
Genes . 66 coccee 66 |*...... 66 66 |Norfolk & Southern....... 65 Jan 28) 65 Jan 28) ......-- eascece 
"12 §=613%| 1356 1354) 14 14 15 |Norfolk & Western........ 114Apr 21} 17 Feb 7|| 9 Apr) 174Sep 
505§ Siig) 50s Sur) 505g 5156 51 do pret 42sqMar 12] 5634Feb 7|| 223¢May| 48}qDee 
263g 274] 2H3¢ 2H%) 2614 274 26% | Nor. Pac. Ry., vot. tr. otfs 19 Feb 24) 285gJan S1// tt Apr | 22I_Dee 
6634 6744) x65 66 6454 66% 6654 Do pret 56%Mar 12) 69 Jan 31 | S2}gJan| 619gDee 
saghne oan ne tabaa ‘Saunas sheadd ei dicen dil maha & St. Louis....... 7? Mar 5) 7 Mar 5) Nov) Sigleo 
50 Bi | sd0xg “Boigl “BON 50% #4934 5134|\7r. RR.& N.Co. vot.tr.ofs S85i4Jan 7 54%4{Feb 1 Apr| 41 rep 









































* These are bid and asked prices; no sales on this day. 


OUTSIDE SECURITIES (Grven at root or? 


§ Less than 100 shares, 


CONSECUTIVE PAGES).—STREET RAILWAYS, €e. 



































Mtreet Railways, | Bid. | Ask. Street Ratlwaye. Bid. Bid._| Ask. || Sereet Ratlwaye, | Bid. {Ask || Street Kallways, | Bid. | Ase. 

NEW YORK CITY. Christ’p'r& 10th St-Stuck| 164 |164 Metrepolitan—See Stuck |Kxcb |} ist. i Union Railway—Stvck | ae 409 
Bleeck 8t & Ful pa mee. 82 34 ist mort 1808..... A&U!| 10036) 10336); Ninth Avenue—Stock..../ 192 [104 i let Ss 1¥42........ &A} LDDs) 114 

Jet mort 78 19 J&I| 103 [107 || Col& Mth Ave 5s-See Stock) Exon 5 /i*t. Second Avenue—Stock...| 168 |171 || Westchest Ist 53°43, re 108 seeeee 
B’way & 7th dve-tkeck. 205 |212 DD EB & Batt'y—Stock../ 175 |195 Ist mort 58 1909..M&N/ 108 11036) BROOKLYN. 

lat mort 55 1904...J&D/ 105 [107 lat gold 58 1998...J&D) 114 [117% Debenture 5a 1#09.J83/ 106 |....../| Atlan. Ave., Bklyn— 

$4 mort 5s 1014....J&J th fits Scrip 58 1915,..,..F&A) 100 [108 Consol. 58, 1048...FR&A;) 110 [LLL || let Ss 1008........ & 208 fecsese 

Con 5s 1948—See Stock| xc Ist. Bt 4 Avenue—Stook...; 300 (385 | Sixth Avenue—Stock...,. 00 (310 Con 5a g 1931..... A&O} 105 [108 
Bway Surf Ist 5agu.1924| 115 [117 i BIOE. cescpis eee! 108 |......)| 80 For Ist 58 1919..A&0/ 106 /111 } lmpt 58g 1034..... J&)) 8B |...... 

24 Se int as rental. 1905!) 106 07 aaa a “or "at Fer—Stock...| 3230 (360 Third Avenue—See Stock Exch.) list. B.B. aw. 1933. Aav oss 8? 

entra! Crosstown—Stock| 200 |......|| 48d St Man & St NAve..| 45 ed lat mort Se 1937...J@J) Linsg!...... Brooklyn Cust —Stock w04 

let M 6u 1022.....M&N| 11 sepgee lst mort 68 1010..Ma&8 Abi ene 28th & Vvch Ste let Se..'¥6) 107 [11 |} Conso Sa t see Jal th seeaee 
Cen Pk N & E Riv—Stock| 17 180 2d income 4 1916. 18! 4 ii Twenty-Third St—Stock.| 310 tence] B’klyn C. o Newt: — TAB heaesee 

Cousol 78 190%,,,, Jaf) 109 |.,....|| Lax Av& Paw F 5a-See Stk much thes i Deb Ba 1008....... was! 198 |...... Ae 1AR0 |, &rh ik fee 
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— ° 
940 THE CHRONICLE.—STOCK PRIOES (2 pages) Pack 2% [Von Lxvi, 
STOCOKS—HIGHEST AND LOWEST SALE PRIOES. | Range for year 1898. Range for pre- 
On basisof 100-sh’re lots | vious year (1897), 
Saturday, Senden, Tuesday, | Wednesday Thursday, iyidew eek, - 

May 7. May 9. May 1 | May 11. May 12. May 1 N. Y. STOCK EXCH. |Shares | Lowest. | Highest. 
$69 60%; 70 70 871% 71%) *70 72 *70 72 *70 72 |Or. RR.,pref., vot. tr. ctfs. | 83 an Sep 
$2 2054) BS0%% SO) *30_...... 80 31 82 82 *30 82 |Oregon Short Line........ | 1734J'ly He Aug 
114 11¢%6) 1iéte 11544) th 115 ($115 112 114% 115 115 = ennsylvania.......+..+ 8,830 110 — 12 7||108 a 4a Se 

*1 13g} *13Q 13g) 134 1% 15g 1 1% 13¢ eo. Decater & Evansv.. q e} ug 

*3 6| 4 44! ri 6 "4 é |Peoria & Eas Dr 8 Aug 
*46 4654) 463g 4634) *45 *45 4736) Pittsb. Cin. chic. & St. L.. | Lienert 8914 Dee 

4 6 65 6 | *64 64 64 | D ~~ | 444%J'’ne 70%g0ct 

. ae eusees \*167 RE nexens |Pitts. Ft. W. 150 May 172}g Aug! 

1 18%) 18% 1934) 18% 185g "1874 J) eading, voting tr. ctfs.. 163{Apr/| 2934Sep 

4 45% 443 4536! 4436 44% 4 Ist pref., vot. tr. ctfs.| 31,740| 36 Mar 12 SBigA pr 57%{Sep 
22% 2335) 234 24 | 23 235g 285¢) 2d pref., voting tr. ctfs..| 5,160) 18%Mar 26 224¢Apr 35%4Sep 
. *1 eccces \*180 *180 Rensselaer & Saratoga.... 2 J 175 Oct {185 Jan 
a BO | cece © e8eccel seeses soccce . Rio Grande & Western....! 14%J'ne + 
eeccce cescce] coccce sevcces sccces cocces 25 May; 61%Dec 


53 53 535454) 54 
“18 183! 193% 1934] .... 
. “ 9 


57% 58 58% 503—) 158 60 6034) 

%; 274, Vi 27%) 27 28 283% 
43g 434) 8 5 

11 11 


*78 85 


25 

654 | 36 
168 os, | i 1956 
ot 94% | 4 
oti 12 

1 | 
*3 8 

| 


| 
100 104 §100 102 ,§100 100 §10114 102% $1011 10 *99 104 | 
100 140 *100 140 *100 140 *100 140 *100 140 (*100 140 |! 
20 20% ge 2046 20% 21 21% 21% 21 21% 
74 4 q 7 74 75 7 7 77 
one sete! Bete See! sete as 


“188” 138 eisa’ 128 |*1238°°128 4128128 4i27 128 
| 2 


2 28 20% 28 28% 28% 20 28% 28%] 2756 
oa 7%| 76% 79% 78% 78% 78 78% 79 | 877% 
10% 11 11 12%| 11% 126 1lly 1% 11 1156) 1134 
27 27 | 7% 2 | 28% 28 29 29 $273, 2736 
181 1833| 182 183%) T30 18550 1303 18934 131% 183 | 19034 182 
111 113 |118 118 §1135¢113% 1124118 112 112 ‘§111%¢112 
$01 91 | 201 0134 *01 98% "90 O14 990 93%| "80 93 
111 118% 11836 11536 11095 1149 109 113% 11136 113%4| 109% 112 
a HS “ oa m6 os 11¢ 118 119 | 118 118 
S36) 3 2 3 2 8 2% 8 
11183 119 | 120 1218 116 6 x116 120° 190 e115" 121 | 117%.119 | 
- ee eek Bek eek” 
*1 8; 2 as a 3 *2 2 3 *1ig 
*21 23 2254 22% 21 21 22% 23 *21 23 | 
eal ef wed DW _ 3 et 90 | 
6 












By 33 36 35 | x34%% 34% *33 84 833g 335) 33 83 (Consolidated Ice..... 

87 = Fae $97 97 | *88 893, °88 8934 *85 8034) *88 89%) fe) t ; 
°88 °38 44 | °38 44 °38 aa *38 44 | *88 44 (Consolidation Coal........ 
COeeee cocces| eoeces cesses F etesee 06008) ceasce 606066 eccces coccce! © 
mina 2a 122° g125°° 126" cet ite Re! 

84% | 84% “Sis "3636 "S634 * Big “3736 ; 

21 21 22 19 20 wboes 
EN cies OD dine 2 yggpeeens ie 
"48% 52 *50 55 *48% 51 49%) * 


§ 
46 «4836 446% 4534) 
"85 90 85 90 | 590% 
« *3 


42 "40 50 "40 50 *40 
014836 146 | ....... sane ee | ouscue ee ores 
64% “65” “se” ‘se. ie "6436 Ose 3 ‘35 “65 
©105 10734 107 107% $108 108 108% 10884 e105 "fh 
18 618 18 18% 19 6*17% 19 15 
65 5% 6 6 *6 O44 Sk 64 63 
260 8S *60 a3 *65 83 *60 83 65 
*15 30 *15 80 "15 Bt *15 80 15 
°7 8 *7 ~ % 7%; «97 ~ *7 
Ooses+ coves 22 2¢ 26 2h 2u 30% «30 
SY 5% SyeOCY 5 SY 5Y ¢ 6 5 
BM . “4” eeces la on) = 4 “4 aaai 
2 3( +4 4 30 S046 80) 20% sy 
2 27% 26% 20 27% 28% 28% 29 214 y 
CBB .22.-.(°RBU ......1988S 325 —(tws #325 RP Gees } 
4 95% VOM YSig =Y74 OBiG 97% 894 «EK OF % People’s Gas-L 
17#%% 160 | 180 180 | 160 18 150 182 «162 
“14, 2 °1% 2K“ 2 2% 4 «2°2 2% «2 ( 
"2% 7 *24 «7 *4 9 4 7 *5 
56 OT | ccsccs occ *5€ 56% *56% 57 57 





“39° 4i'| *39 41 | 85 4 “4, U 
6g 6% Hb¢ 6% 9 7 7 4 
62 62% f ie 63% 62%, 63 63% 5 84 
19 19 *)] 1% 19 20% 19% 
69% 60 6 5 6 1% 4 6¥, 72 71 
718 lis 1138 is 114 118 °115 
_ 885% 8e% 69% 90% 89 90% BYE 0% 59K 9014) B94 90 |Western Union Teleg’ph.. 
* These are bid and asked prices; no sales o n this day. § Less than 100 shares. 


OUTSIDE SECURITIES (Given AT FOOT OF 7 CONSECUTIVE # Pacns). —STREET RAILWAYS, &e. 


Bireet Rallwnys. 
BklyoC russtn5el 906 .J AJ 
Bkiyn Blevated.......... 
BEiwhigte let Se 1941 A&0 
BQusCo.&&.— ist 5e.1941) 1 
Bklyn Bap. Tran.— See Sto ck 
Cal.Cem Gr.&B'kyn ist 6s 1 

i 
1 


Mireet , Rullwaye. Bid. Ask. 
Kings Co Traction—Stock|..... 
Nassau Hiec 581¥44.Aa0O 99 101 
NewWmb g&Filster.4igs 101 103 








Bteinwayletés!¥28.J4aJ 115 (117 
OTHER CITIE>. 
Balt Consol—Stock—See Balt L ist. 
5 Bridgep Tr-let 56'23.J43 2100 (105 
14% Buffalo Street Ry —stock 78 80 
6 lst consol 58 1931.FH&A 9110 (112 
- Crosstown 58 1932M&N 4107 | 





Coney isiand & Brooklyn. 
let Se 1904......... J&J 
6s certfs indbti910.J4J 

Gr.Bt.aNew isthe 06A4L0 1 

yp & Larimer letes., 110 


Kings Co. Mievat.stock| 1 | '%""|| Chicago City BR—Stock..| 230 |...... 
Bonda—See Stock Bxeh.\List. | i Citizens’ St (ind’nap)-Ser| Phila) list. |: 





:|Rome mle atertown . Oxd.. 


7% 7'St. L ‘8. Fr., vot. > etfs. | 
Is 


5 St. outs Southwestern... 





| 3g De Pp 

P.cccee 25 |St. Paul & Duluth... 
« Pp 

*135 140 (St. Paul Minn. & Man 5)|114 Jan 

163g 163¢ Southern Pacific Co | 

85¢ Southern, voting tr. ctfs..; 4,06 Pp 

8 | tt as td 26 

hird Avenue (N. Y.) 194igreb 16l| 148 May 

—— & Ohio Central. 


‘ | De i 
60 eennne Twin Cc ity Rapid Transit. . 
gon Us . Pacific Ry . 


ss Un. Pac. Den. & G., tr. rec. 








1 


ar 


‘ 
19 
94 94 |West vege Street. 
2 | Whee 
2 
1 








"1% 3 | Wisco n. oa. “yot. tr. etfs. 
*2 I pref. do 
Misccllan’s Stocks, 


21% 22% American Cotton oil. 
0 

22 22 |American District Tel. 
$128 128 (American Express.. 
2846) —— Malting.. | 
79 pref. 
1134! American Spirits Mfg. one 

pref. 3 
|? 1, 126) 107}¢Mar 26 


13 |_ 214¢Dec 
jseesesen 


Sonata sees 


3 = “om Sugar Refining. 
pr 


0 
he American Teleg. & Cable... 


86 
234 —_ “we Tobacco..... *° 1230, Poe Retiree 24 


roo klyn Union Gas 
7 ‘Brunswick Co., 3d inst. pd. | 
1 ‘olorado Coal & I. Devel. | 





8 Do Pp 
a 21% ++ {Colorado Fuel & BO 0.t 
pr 


coos OO 9 - Coccce | 

6% 6 *6 6% 61 6 *6 6 *6 634 Col. & Hock. Coal & Iron. | 
"350 180 *150 180 "150 180 *%160 ¥ 180" °160" 180"| nee 180 m Commercial Cable . . 
£184 19036 186 187 186 187 18544 186 186% 19% 34 19044 193% Consolidated Gas ( (N. Y. 





eocces cooce -|Detroit G odes cccesel 
{astern Elevator... 





Edison Elect. ill. (B’ ips). 
"86% General Electric..... ° 
awaiian Com. & aecon 


. Homestake Mining. 
Illinois Steel.. 
aclede Gas (st. “Louis). 





at anbattan Beach Co.... 
° Mergenthaler 1. inoty pe. 

. Michigan Penin. Car, pref. 
‘ Minnesota a" eecees 





National Linseed oun... 
National Starch 


RO et et st 


New Central Coal.... 
N. Y. Air Brake. 
North Ame ~—y Co. 


i 
SUMO 7-1DOKOVO 


Rd 








re 
ae 


Pullman's Palace Car. 


I 
4 oe = 
Stan ri tard J e & Twine. 
‘enn. Coal lron & RR... 
exas Pacific Land Trust 
nited States Express. 
An per States Leather. 


=—JI0% 


a 


pref 
U nite os a State s Rub ber «bone 


\ 


Western Union Beef 


” 


e 


I 





ee) 





cus 





1 Apr 7 Aug 
3% Apr| 14%Sep 
20 Jan| 80 Sep 
72gJ'ly | 8 


. Apr} 15 Aug 
20 Sep| 263%0ct 





' 1 Apr 11%Sep 
ener 934Sep 
3gApr | 24% Sep 


on 


iJ’ne| 6}Jan 
25gApr| 20 Jan 
1 J’ne| 4%Aug 
6 Sep 8 Sep 





'14734F eb | 165 Oct 
||118 foe 


125 Jan 
26%Sep 
80 Sep 
27 J'ly 

119\Nov 


94¢May 
s2igFeb 





j 
? toa 
|| giant 15% Aug 
15 D 86 Aug 


109%Mar | 159}Sep 
sone 121Sep 


85igJan| 94 J’ne 


67Feb| 963%Aug 
100 Feb|115 Aug 
8KOct 64%Aug 
85 Jan|1387 Sep 
%J"ne Dec 
J) 2 Aug 


5|/186s4Jan wt kEts 
28 Nov} 41%J'ly 
80 J'ne| 90d" ly 
85 Feb| 37}g¢May 
20 Jan.| 60 Nov 
0||10134dan. 182%S8ep 


97 Feb |11534Aug 
2854May| 413<Sep 
8146 Fly |101340ct 
85 Hes 453 Dec 
20%Apr| 50 Aug 
22 May| 49%Aug 
70%4Mar| 96 Aug 


4 Au 
40 sip, 52 Dec 


“ 
z 
= 
be be 
a 
> 
g 
Rg 


8igNov| 10%Jan 
12 sate 18% Dec 
24 Jan.| 894Sep 





830 Dec 840 Mar 


91 Nov, 9754Dec 


152 Jan..185 Sep 


1w%J’ne| 44Aug 
Nay 13 Aug 


|| 5619¢Aug) 6534Jan 


81 Jan.|140 Dee 
2% Dec! 11%Jan 
17 May) 
6 Apr| 9 Aug 
87 Feb| 45 J’ly 
6i4May| 10}4Aug 
50 Apr) 72 Sep 
10 J’ ne| 25i4Jan 
50 J’ly YJ an 
97 Jan.|120 Dec 
68 J’ne| 86 Aug 
5%4J’ne| 10 Sep 
To%May| HOSED 


© 
oa 
x 
oa 
e 
—] 


O53 
~~ 
$5 





+ Kx dividend of 100 per cent in ‘bonds. 





Street Railways. 


“Bid. Ask. 








ptt lect Trac (C nic’. 
rng = lat 5e’24 


y vlty.. 5 
Clevel Cab iat 5a 09. eal | ea» 
ven Side (C hie). 8 
F&A 


( jeveland Beotete Ry, 

NV & Que Co Se 1046.ABO  cocccslececes 

Columbus (Oni) Bio x 
$4 


Croset’ wn-let! Se'B! sjap 
Consol Tract’n (N J)—See 
Lake St (C hic) Klev~ Stock| 





pbaras io 


4 Buyer pays accrued | interest. 


Louisy St ty—5 pe scrip. 





1.J&D deeagee] 108 
445 | 48 


| ae ee By “5810.3 4d 600906 “es 
New Orleans Tr—Com.... 4 
M&N| . 
o—Stock....| 19 oeseee 
&J 0 






4104 j1 
10 

















OsENoe 112 Aug 
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\Res| Price Week's \3~3|| Range || |& 3 Price Week's (S=|| Range 
ONDS \é | Friday, | Range or FY rom Inx BONDS. sania aa Friday, | Rangeor &3 om 
&.Y.8TOOK EXCHANGE May 13. | Last Sale. pi an, 1. “£ 35) May 13. | Last Sale. ‘an. 1. 
WEEK ENDING May 13. | S& | | WEEK ENDING May 13. | 5 — 
canaamiaaenti-te |———| Bid. Ask.| Low. High.| No.|| Low. High! — Aa mega ae ; — Bid. Ask.| Low. High. No.|| Low. High 
0.| 1} es o—(Con.)— 
tay meng By dy my nail i] || Gen g 4i¢s registered. .1992M-s) .. ioctl ethene: delta 
Alabama Mid ist gu g...1928 M-N| ceseee coosee| OL Jan.’98)..../| 91 91 i| a ed Ist con g 4x. eels: ; *100i6 ¢: + ;+/ 100i May’ cae we ‘99 105 
e | 1] on eeeeceses - eoccee 6 
Ailogiony Val: See B&H. | | | | Craig Valley 1st B5.-104019 ioc enone) OG Feb.'Os) ....|| 9536 99 
NJ. | | | | arm Spr Val lst g 58.1941) M-S) ...... -seesei sees . tees) senses sense 
y oat —o tat Aes 1995 -JIt; 835¢ 8456) 834 83% 2|| 81 86%)|| Eliz Lex & BS gug5s.1902 M8 100ig Sale 100 100i% 18)  97ig 104 ; 
Atch T & 8S Fegeng 48.1995.A-O, 99 Sale | 89 90%4/ 644) 85 = 94 | |Chic & Altor sink fd 68.1903/M-N) ...... ..++++/ 113% Apr.’95) «+. 11256 11846 
ye tA vpaebeteeit A-O oss oe aig i 539 80% —fo* Riv 1st 7s.. "1900 74 sevens secsee tee maeeee cove 111 
95|Novt! 6 Sale “oi ; € eevcsccees 0 | ccccee ) OV'OT! wo00]|-cccce cocve 
Adjustment g 4s......1995 Yov see ell Std & O84 gate 180815 J) 222 -oe..|104M Maro?) .. : 


Registered.......- ...1995 Novt) ... 
Equip tr ser Ag .1902 J -2) eee 
Chic & St Louls Ist 68.1915 M- 8} orccce oe 


Miss Riv B 1st sf g 6s.. "101s AL oO TONNE cacece coeses § evecsel © 
. (Chic Burl & Nor. See CB &Q. 
... |Chic Bur & Q con 7s.....1903)J - z 11836 Sale a3 115% 





5 1934 -J seeeee seveeeleee teveeee 
Fe oe pane 1st 1 be..1008 J ed) ccccce | 95 983 | Sinking fund 5s........1901|A-( 107 Feb.’9s).... 
Atlanta & Char. See Sou Ry.) | Debenture 5s..........1913 MN (10836 Sale ‘|105 105% 
} | Convertible 5s.........1903/M-S/* seeee-/ LOT 108 


. > | | \% 28 
eet Crook & a. See Maoh Cen| | || Lowa Div sink fd 5s...1919 A-O) wiseee ceeees 110934 Feb.'05 .... | 109% 10936 


> 3r.°19|A-O| 104 Sale |103%4 104 | 60/100 118 AG vccconsgaceadsecscccR GEE ccicse csccesl BE SEMEN xis 
Cae a oe ees 1085 F-A/*100 ......, 98 Mar’98)...- 80 103” Denv Div 45.......+0001922)/F-A| .cccoe ceceee) 99 May’9S|....|| 97 101% 








a a 9000ee cocscoleece C0eellcccsce cccces|| 48 secccccedOB1I Ma B) cccccs coccce] OOM DOCOT) 2000]| ccccde cocces 
Rouletered..,. 1885-1085, BA) Sees ae | 88 "webs “3251/5 “W8""|) Chie & town Biv Ga.:2!1905) RA) coe ee | Heaaahertes 
Eng certf of deposit ° 98 Sale | 98 10/| 9@ 98 || Nebraska Exten 4s....1927|/M-N Hel 97% 8784 9814) 45)) 95% ioo"* 
Consol gold 5s. 88 sovece On | OF Ape. 98} coeel| OF 97 Registered...... +1927) M-Ni* 906 ...00. 97 97 20 
Registered..... navel Q88) B= Al ccccee coceeeieees seeellseesee seseee | Han. & St. Jos con 6s..1911|M-S)* ... 120i 1198 Mar’98s.....119 123 
JPM & Co ctfs of dep...|..- ..|* seeeee| 97° Mar’98. ..../) 97°" “97 Chie Bur & Nor 1st 5s.1926|A-O #10254 seoeee LOS Mar'’O8)....| 105 110% 
Balt B’lt Ist g 5s int gu. 1990|M-N] ccccce coccce | 84 Jan.’08 ....|) 84 84 | Chicago & East Lllinois— 4 
W Va& P ist g 5s..... 1990/A-O}| . . ecccce| coos = se ee eeecs oe OT - 2 soeces coveee| LIOM Mar'OS ....| 11634 11636 
. ma eeese - o 










Monon Riv ist gug 58.1919 9'F-Al! .... tenes seeee . . teenee + seeeee senses 

30\M-S 99 99 lst con g 68...... ‘ (122 Apr.’@8;..../,122 180 

Gon Ohio B iste g tigsisé 1037/M-N 104 Bale” 10234 10444 “1S 10134 108 
7 


coccce coocee|, General con ist 5s... 


s6°° 





















































. 456819390 F -J| 10.00 +e see! 
Ak Cd tetint ug os. 19S0|M-N| “87g s-.cecleacees — ceaccs| se-||ccceee ceseeel] Registered . IN) esses seveee/02” May’93, ..../ 101 108 
Coupons Off.......esccecese|ss o+/*100 104 | 80 NOVW'OT) -00-]| 0000 coeees Chic & Ind C Ry ‘ist 5s. 1930\3 Ji*..c00 105 (109 Feb.’98! .... 100% 109 
Pitts & Con Ist g 4s.. S1946|S-D| secee covvee/ 10336 Oct.'97) «+++ Chicago & Erie. See Erie. 
BA&OS W ist gugss.1990 F-J) 93 ....+.| 99 Feb.’98) .... 0856 100°" |Chie Ind & Louisville— | | 
B& OSW Ry cong 448 1993/5 - J esccest GE SU OUL 6668 heccene coces .| Louisv N A & Ch Ist6s..°10'J-.3) 112 11744 11234 May’98 .... 112 118% 
Ist ine g 5s ser A. 1.22043) Novt! tasscelsseeos cesses! #008! seeeee eoeeee| ChicInd & L refg 5s.. eas J soovee) S2 May’9S.... 80 89 
SEE, vicaccactun .2043 Dect 15 O14 Feb.’98 .-.. 94g 914 Refundingg 6s........ 47\J-J| 102 .....,102 102 2 96 105 
B&OSW TorCogug 5s. "42 M-N eovceeleccces — seeeee| #988] \eeecee sevee . Chic & Mil. See Ch. &y'w. | 
Ohio & Miss Ist con 4s. 1° aod soeess| LOSMG Jan.’98) -.--! 10546 105% — Milwaukee & St Paul— | 
2d consol 73s.. .1911/A-O seseee/121 Dec’O7, ....! cccce 7a $ goid RK D.....,1902' J - 7 - 141 Apr.’98|.... 140 148 
1st Spr’ gtield Div 78.1905 M-N 110 /|102% May’98 .... 192g 10734 ins 73s £ goid RD. oe J- cepaen cocecdhssdsek | nedanel see ° 
1st general 5s.. .....1932 J- D) SOGb0s Sbcnbelegneeh 800066) 990011 c600e0 codecs lst lowa “4 78..00006. 1899 J - j 1 oe 114036 Mar’ 98)... 137% idig 
Beech Creek. SeeN YC & H. | | | || IlstC&M7 1903.3 -J 1 - 141 Apr.’98 ....,|140 144 
Bel & Car. SeeSt LA & TH.) | | | || Chie Mil & st P'con 78.1905 J cj 1 eooeeei140 Apr.’98)..../:188 148 
Boonev Bridge. See M K & T. | | | |} 1Ist1 & D Exten 7s....1908 J-J 1 4044 Mar'98 13034 142 
Bway & 7th Av. See Met S Ry. | 3 | || 1st Southwest Div 6s.1909J-J 1 116 116 2)116 11 
Bklyn City 1st con 58 1916-413 - J sesseececees/ L165 S@p.'97) sees! seen eseeee| 18st La Crosse & D 5s..1919 J-J *1 Mar'98)....//110 11 
Bklyn El Tr Cocf lst g6s1924'.....\" 82. «| 82% 83 | 7 79 1st So Minn Div 6s....1910 J-J) 117 117 118% 17 1143¢ 121 
ss BS. c000 1915)... 00] sevvce ove seccee ceccee| $99! l cece lst Hast & D Div 7s...1910, J -J) 123 130 Feb’#s ...., 180 180% 
2d 1 inal coe ce] CO ace eoecee  ccccce DBiccccocccccccesceccc AOAC ~SI°MOD. coccssi te GOb OT! cosellaccnes casees 
B8& EBT Co ets isi gues 42). ee eoccce vee 704% Dec’97 Chic & Pac Div 6s.....1910/) J -J) 116% ...... 7 Mar’98)....; 118 121 
2d instal pd....... ‘cae seccee sevecelscsese sesecel sees Chic & P W Istg 5s....1921\J -J} 115 ...... 115 1lLj111 117 
Un El TrC i-% istgugés’ 37) w.es.| $2 Sale | 804G 821g 2 Chic & Mo Riv Div 53.1926'J-J "110 ...... {1a Mar’9S ....) L14ig 117 
Bkiyn Kap Tr ¢ 5s..... 104 5|A-O} 95 Sale | 04 954 Mineral Point Div 5s..1910)J-J)| ......1104 107 Mar’@S ..... 107 110 
Bklyn & Montauk. See L Isl. | | Chic & L Su Div g 5s..1921/J-J *112 ......,112 Apr.’98 ....)112 118 
Bruns & West ist g 48..1938)B -J| ssccce cecccelssccee ceceee| seee{iccceee seesee)| Wis & Minn Div g 5s..1921)J-J/*112  ......,111 Apr.'98) ..../ 111 115 
Buff N Y & Erie. See Erie. | | | Terminal gold 5s......1914)3-J 11234 ....../111 Apr.’98!....) 211 115 
Buff R & Pgen g 5s.....1937/M-S| 103 106 |105 Apr.’98! ...-| 10446106 || Far & Souassu g 6s...1924,J -J, 105 ...... 127i Jan."¥8 ....| L274 1373 
Roch & Pitts Ist g 6s-.1921) F- A} 122 ..e00e/127 Mar'9S ...-/ 127 127 || Cont sink tund 5s...,.1916' J -J 10644 May'97 .... 4... cesses 
Consoi ist 68...... 731922\J-D)} 120 ....../123 Apr.’98|..../.123 123 || Dak & GtSog5s......1916 J -. Apr.’98 109 113 
Cl & Mab Ist gu g 5s..1943) FD =<) ccesee ceeeee/LO3 Apr’ O77) oo++|\..cc0eeeeee, | Gen gold 4s series A..1989 J 104 41,102 10 
Buff & Southwest. See Erie | Registered..... eee 1 989 9 5g Feb."98 ....' 10494 10: 
Buff & Susq seteenerrinene 1913|A- 0} ol eccece . coccs coccee]] MUS No lst M L 6s..1910 Mar’9S ..../\120 122 
Registered.. .1918/A-O;} . e° elecccce ceccce] *882!leeccce coves "3 Ist consol 6s......... 1913 Apr."98 ..../;117 1283 
BurC R&N Ist 5s......19063-D| 106 ....../108 108 4 10554 109 ||Chic & Nor West con7s.1915 May'98S ....//138 145 
Con Ist & col tr g 5s...1934)A-O)} ....00 .e000.,103 Apr.’98 ...-, 190 109 Gold 76...ccccece ooceee 1 902), LLE34 4,113 116 
RUAN. -7-< MUMUTAM caccec.ssearclncthay. ‘caavect ¢<<eltoccadasccthce Registered.......... .1902}, 115% 10 118 116 
M & St L Ist gu g 7s..1927|5 - D} cess! #8") seeeee eeeeee)| Sinking fund 6s.. 1879-1929) / Mar ‘vs 11644 11 
CRIF&NW ist g 6s.. Rh O|.. * Dec” od Re, | eae Registered..... 1879-1929 > WPv.OF) veccllccccce cesses 
BOR MONE Mis nccscccssees 1921;A-O} Jan.’98|}..-.. 105 105 || Sinking fund 5s.1879-1929 A-O *108ig 1123¢ 106 Apr.’98 ...., 106 L1LIdg 
mate t South ist 5s...1908\5 -J} MG... 110 | 15) 10784 111 Registered..... 1879-1924 A-@ *...... 110 |1003¢ Dec’97| ....||...cc0 cvccee 
Ss. careeeeneeesenes O13 M-S) 10744 108 (107 107 | 3.105 Lil Sinking fund deb 5s...1933)M-N/) 1124 ...... 111 lil 1 11L 118% 
HS Kakean 918/BE-8) ccccce coccec{206 Jatr.’O7| 2000]|..ccce cosece]] Registered..... sauce SORIMGUNl  ccascs edases 117 Mar’9S).... 117, 119 
Carb&Shawn. SeestL ‘RTH | | 25-year debenture 58..1909 M-N —_ 109 (108 Apr.’98 .... 107% 110 
Carthage & Ad. SeeNYC & H.| | Registered .......... 1909) M-Nj ...000 sscees 10936 Mar’98| .... LOG 109: 
CRiaF&N. SeeBCRE&N. | | |, 80- -year debenture 5s.. 1921,A4-O 112 114 (112 112 9 112 116 
Central Ohio. See Balt & O.— | Registered..... oe++eL B21) A-O} ..... © ecees - LL73 Feb."98) ....) L173 117 
Cen RR & Bkg Co of Ga.— | |! Wxtension 4s....1886-1926 F- A| 104. 106/104 104 5104 107 
Yolateral gold 5s...... 1937|/M-N/*113 -| 87 Apr.’98 . 87 9316 Registered... 1886-1926 F- ° a ee oe ° 
Cent of Ga Ry—Istg5s..1945/F-Ati* 88. -115 Apr.’9s . 114 119%! Gen gold 3\s..........1987 M-N ° 
Registered ....ccsccclG45iF=-At) ccccce covccclecccee ceccece cocese vocce e Registered........... 1987 © eee 
Consol gold 5s. +»-1945|M-N;}; 86 90 | 36 87 3454 92% | Escan & L Sup ist 6s..1901 
IR <<55:,2424cRINN scnash cecdavivangsi saxassh 0dAllieaest cakes .| Des Mo & Minn Ist 78.1907 
1st pref income g 5s...1945\Oct.¢) 3944 Sale | 886 804 46 36 44%4| lowa Midland Ist 8s...1900 ncaied Sadnee 
2d pref income g 5s....1945|Oct.4| 1355 -_ |? 14 20)) 11 154% | Chic & Mil lst 7s.....,.1898 LOLSg 102% 
8d Pe income g 5s....1945)/Oct.+ 736 Mar'?8' .... 74 8h Winona & St Pet 2d 78.1907 M-} coscticnnsse Shbbbe 
M &N Div ist g 5s....1946 3 - J) sc daiea duane 92 Jan.’98|....'/| 92 92 || Mil & Mad Ist 6s..... .1905|M- 8) .....0 0000/11? Jan.'98)|....|//117 117 
Mobile Div Ist g 5s....1946) 3 -J) .sseee +| 9536 Jan."08)....), 9534 9536 | | OttC F & St P Ist 58..1900 M-S, 105 ...... 109 Mar'9s)...., 109 109 
Mid Ga & Atl Div 5s..1047/5 - = J} soceee } ee | ree North Illinois Ist 5s,..1910,M-S 105 ...... 105 Apr."98.... 105 105 
Cent of N J—ist con 78.1899 TP .000 + 10414 104i Mar’ 98 sees 104% 104% | Mil LS & W Iistg6s..1921 M-N) 133. ...... L333¢ Apr."9S ....)| LSB¥g 137 
1st convertible 7s. aeeg -N NOE ccgack [113% Dec'97) ....)!..... ® seccee Convertible deb 58..1907 F-Al ...cee ceeees LOS$¢ Feb "OT! ....!)..cc00 cee ese 
Convertible deb 6s....1908 M-N! sevcce iigr'| Ligh Feb. "OB 4. 11036 110% || Ext & Impsfg 5s...1920 F-A’ ..... « sseees LIT Feb."05) ....) LI6Sg LITIG 
Genera! gold 5s........1987/J - J) 11244 113 113 10P% 114% | Mich Div Istgold 63.1924 134 Mar'vS .... i33™ 134 
Registered....... eecece 1987/Q-Jt/*..... 111% M111 111% LONS¢ 11454 Ashland Div Ist g 631922 s 135 Feb.’98S ....)/135 135 
_ & WBC con as 7s. bop. ~MiI} 991g 100 99% 109 9034 LOSI Incomes . 1911 N 1123) Apr.’9S;....//118 118 
.1912|M-N/ ..... +, 90 Mar’?s. go 93 Chic Rock I & Pac és. 1vI7TJ-J 12744 May’VS) ..../ 130 139 
An Dock & ‘Tmpc ‘0 5s. 1921 | rom +1121 110 Apr.’98 110 116 Registered . 1917 J 130% «=6130% 5 128 131 
N J South int guar 68..1890/J = J) ...coe cscccelsccece  eeveee| s sesee eeeeee!{, Ext and collateral 58..1934 J - J 1065g Apr.’9S) ..... LOS 106 
Centrai Pacitic— | | Registered horensobeu 34 J LOGSs Apr."9S) .... 105 106 
Speyer & Co ctfs dp A.1898}.....; 101 renee] 103 Feb.’98)....) 108 103 Debenture 5s.. +o LBS s L05%q «106 6 eee 108 
Speyer & Co ctfs BCD.1899).....| 101 1103. Feb.’08)..../:103 103 || Registered . Bi ccccce cccccciccssce  cescce} ccesilececes 
Ext g 5s series B..,..,1898)J - J) 101 roses LOLS May'VS ....; 101%{ 1038}; General gold 4s. J} 103% { Sale L023 L034 B89 10234 108% 
Speyer & Coctfs dep H.1900).....) 101 .... eeeee  eeeeee| sees sevvee sevevel| Registered........... 1 J} wcceve cocees 103% 108% 10 1U3‘¢ 103 
Speyer & Co ctf FGHI.1901).....) 101 eiacdals ceeel|-cecce sesees|| Des M & Ft D Ist 4s.. 1905 J -J ccccee cooces! OB Fed's; ..../| 85 vs 
San Joaquin Br g 6s...1900/A-QO) 101 ...... 105° Feb."98) ....)/ 105°" 105 Ist B4gs..... oncecece 21905 JD-J/* 70 ....../ 70 Feb."08 ....)) 693¢ TOG 
Guaranteed g 5s.. +1939) M-OIP1OO accccelrccece covvce) cocellrcccce ceccce Extension 4s........ 1005 J- J) ...0. co ccccee] SS Mar'OT) ..00!|. cece cece oe 
Speyer & Co eng cts.. rr Ceccee secccelececee _ceccess cecel|cocce @ ceseee Keok & Des M Ist 58..1023 A-@) .....6 20005. 1038 Apr.’"98 .,.., 103 109 
Land grant gold 5s.. 11900) A-@O) ccceee coeees/108 Mar'S,....) 100% 102° Srmall..ccccscccccsccccsssces A= QO) ccccee coceee/ lOO Apr’O7! ....//.cccee coccce 
C&O Div extg 5s....1918|5 -J ecocce cocseei/tOl Jan.’O8/..../j101 101 Chie & St L. See ‘At T&SF¥ 
Western Pacitic g 6s..1899/J 7 10346 105 |102% 108% Ti1L0L 103%) |\Chie St L. & N O. See Ill Cent. 
No of Cal Ist ug 63.. 1907) 5 - ecnsee erececiccseee cece eecellese seeeee| (Chic St L & Pitts. See Pa Co 
Guaranteed gold 53.1938) A- é 10044 Sale (100 100%¢ 20,/100° * 10a Chic St P M&O con 6s..19380 J-D 180 ...... 127 Apr."9S ....) [264g 138 
Cent Wash ist RL ogg te ee covce 40 Feb.'¥5/... 40 40 Ch St P & Min ist 6s..1918 MI-N;| 128 Sale (128 128 1/128 133 
Charles & Sav Ist g 7s..1936|0 -J| oc... vecdllecsesi-sccncal| MGR WMMOUtaliy BOB GB.cROGGIN Ol ...cc0 ccccoctsccess _ sccecs sedofheseses 008 ese 
Ches & O—P M fd gs 68.1898 Co em ois Jan. a ‘ 10 4a 101% St P & S City lat g 68.1910 A-O 7125 .,.... 127 Apr."VS ....//126 132 
Gold 6s series A...,..,1908/A-Of 115 4g Mar 0S 11M 120% /|Chie Ter Transferg 4s ..1947 3 -J)* 83 83% 83 Sa 17|| Tg Sv 
CO GOs cs occcccesocece -1M11/A-OF 116 8 Apr.’9s 1L1LBbg 120% jCh & West I Iste fg 6s.1V10 M-N 105 ,,.... 106 J*ne* WET nceattacke 
Ist cons £ 58....0+6+06.1 030 M-N/*113 2 113%; 15 111 117 General gold 64,...... OTH Y Dp 116 
Reygistered......666..1930 ME-N) ..... 1 Feb.'vs8 11%) 114% /|Chie & West Mich Ry 5s. 19 21 BP acces . 
Gen wold 4464.......065 ive. M-S8 Sl4 TO5g WT) Tbe Sth Coupons Off. .......ee0s Bh od dat cue 





* Noprice Friday; these are latest bid and asked this week. ft Bonds due July. ¢ Bonds due Nov. | Bonds due June Bouds due May 


OUTSIDE SECURITIES (GiveN at roor or 7? consecutive vages).—GAS S are €e. 














Sire et Ratheace« Bid. lAsk. Gas Securities, Bid, Ask. (las Securities, Bid. Ask Gas Securities Bid. (Ask 
Prov & Pawt'ck-istos S5/QLOl 104 Worcester (Mass) T't Con 15 17 quit. Cou. 5s'S2. MES @LLBsg 116 BROOKLYN + 
Richm Ry& Klec-ist 5s'20/g TI 75 Preferred .......6.:. eeee v2 | v4 Mutual Gaa......e coer! SOO 505 Brooklyn La Gas—N Y Stock E xch, 
Rochester Ry....ccccseees 16 18 New Amst Gas—Common 28 Vobg Ist con ds—N Y Stock Exch 
Con Ba 1080.......2 AZO! O85 j.cicce NEW YORK, | Pe ONEivn nen ccinedcnncecs 67 és Williamsburg Gas—ist és LOL L103 
Beranton Traction......50)¢ 7 10 Ist Consol 58... .0....00: ve 93s OTHER CITLES 
Bo Side HI (Chic)—Stock.| 55%! 57 Central Gas...... ceveeee SO PRIS |. ceess NY & KE hiv (dep) com 77 73 Balthuord Consoitdat— See Balt. Liat 
Twin City R Tr—Com... 15 | 20 Central Unton Gas Do preferred. ...cccccee 114 118 Bay State Gas—N Y ck KExeh. 
OS I eee 100 lat Sa lye? : J&I} 9054 100K ist Sa lida 108 [Ltt Lucolues ase i er 
Un'd Tr&Mlec( P rov 41" 50 | 62 Consol debenture — LOTSg} . 20% Consol Oa 1Y45 104 106 Boston UnitedGas B ds- -Bosto nlist 
lat Sa 1S Ma&S|0105 107 Con Gas (NY)—Stock—N! ¥ Stk | Exch!) Nor Un tat 58 1927 MAN} v0 v5 Suffalo City Gas—s K 4 23 
Weat Chivage av.cce.scees eves Deb Sa 1008,,.....MaN) LOTS). ..00- Stundard Gas—Common,./ 138 [143 Ist 5s 1947 A&O'8 BO v2 
Tn Mic cudecenal uit Gas (dep)—Ntock i eee Do preferred....... «| 158 }160 Burlington (la)Gas—Stek ‘ atien 
West Mad—s {Os 1500..... | Ist 5s 1V80....... MENK1I2 ‘bid fl gAnd inieres tk per sh are, 
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SR ten Sage 8 
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942 THE CHRONICLE—BOND PRICES (5 pages) Pack 4% = [vox, LXVI 
a } s iS ] | Sas ‘ *g ° 
BONDS. gn S8| grey | Ransear [ES From BONDS. agi S%| zruiey, | Rengeor [S|] Hos? 
H.Y.8TOCK EXCHANGE $$ May 18 | Last Bale. ae Gn. 1, || ¥.¥-S200K EXCHANGE 35 | May 18, | Last Sate. ‘an. 1, 
Waex Enpine May 13. Sa | || Wek ENDING Mar 13. | 54 | — 
——._ Bid. _ Ask. Low. High. 'No.| | Low. High "ae ae Ask.|Low. High.|No.|| Low, Bigh 
UROND EE cccexe cotees ee sneed eoster Fatee £80. See Ch M& St P. 
+ GS Repepegensee: ° OD chan iid lint & Pere M g 6s....1920/A-O 1 12/|110 117 
11941, M-N| 107 108% lone 107341 8) ‘104g itiig 1st consol gold 5s..... 1939) M-N .e.-|| 85 | OB 
& St L. i| uron Div ist g 5s.1939/A- O 10 
st L. | | | Fla Cen & Pen Ist g 5s..1918/J-J) . o| sees 
BOBBID =D) ceccce cocccclocccce acces PRisseien ebanee ist land grext gold 88.1930)/3 -J| ' 
BRA&P. | x 1} | Consol go pepeceses 43) 5 -J ‘ eeseee coccge 
CA eq & 2d g Gs..1930/F- A) ...... ...... aia) aslla Co V B Bee. See 8tL&sF.| 
Cl & Can let Setrrec...1917)J-J) ...... ...... | 6 63g May'08 “|| 6936 7334|| Fort St U DCo Ist g 4}g81941/J -J +s+-/|105 105 
CCC & St L—Geng 4s..1993,J-D) 82 Sale | | 82-882 W & DC—Ist g 4-63 1921/5 -D) 1 72 | 36 75 
Cairo Div lst gold 4s..1939)J -J'*..... . 88 $0 Jan.'98} - 89 90 | W & Rio Gr Ist g 3-4s. 1928)J - J/* eoeee 5634 May’98|....|| 543g 603g 
Bt L Div istcol trg4s.1990/M-N 90 ..... . + So 916 . ii 9014 9834 | Fulton Elev. See Kings & El. | 
Raa 1990 M-N) ..... Mar’ | 90 =—-88 Nal Har & 8 A. See 8 P Co. 
Spr Col Div Istg 48.1940 M-S sie ae, ee Fal H&H of '82 ist 5s. 1918) A~ @) 90 Mar’98|....|| 88% 92 
W Val Div ist g 48.1940 J-J) . 88i¢ Jan. iB) ++) BTig 88ig Ga & Ala Ry Ist pf g 58.1945) A -O 108 Aug’O7| ....|leccces cocres 
Gn WS Diy ita o.1901 12 - onnava ‘ | 90 Apr. att ‘s+ 89 90  GaCar & No ist gu g 58.1929|J - J 8S Feb'O7| ....||cccee coccce 
Cin 1 8t L & C istg 48.1936/Q-Ft 101 ee: *es//101 101 Georgia Pacific. See So Ry. 
eoccsadebs 936 Q-Ft seve eevee, GPAnd Rap & Ind. See Pa Co.) 
Consol 6s............ 920 M-N an&StJ. SeCB& | 
Cin 8 & Cl con Ist g 58.1928 J -J ousatonic. See NYNH&H. | 
Ind B) & W ist pf ts 1v00 J -J Hous & Tex Cen. 
O Ind & W Ist pf 5s...1938 Uys llinois Cent Ist g 4 j115 Mar'98).... 11836 115 
Peo & East ist con 48.1940 A- O Registered |1123¢ J'ly '97 eecces seccee 
iolimadeeiote 1 Apr 1st gold Sigs 105 Mar’98 
CLC C & Ind ists f 7s...1899 M-N 10234 Apr.’98 
Consol 7s.............. 14J-D 1st geld Se sterling. FE sevees 
Consol sinking fd 7s...1914/J3- D exist | 
Genera) consol gold 68.1934 J -J Coll F Trust gold ds. 
9999099006 1934.3 -J ist oes /108 
C&S ist MC CC &178.1901 A-O) ...... 00... 10736 Oct."97) +*+>!) 00... ceeeee N O & Tex gold 48..1953|/M-N 5|| O7ig 102346 
Ci Lor & Wh con ist >. 1s 7 IPI sacces cxccos |103 103 “I 100 103 53 .+s|{L01 101 
Glev & Marietta. Ses P: Coll tr 2-10 gold 4s.. | cevel|roceee covece 
Ciev & Mahon Val g 5s.. “0383 - Zl cccece coccesies iste” sasces **Tictace. cashes || _ Registered........... 04/3 -J) .. cccelleccece eocece 
_ Petesheee 1988/QU-F) ...... ceceeeleoees @  eeeees +o4El senses 'césden Western Line Ist g 48.1951/F- A} .. veee|/L08 105 
Giev & Pitta. See Penn Co. | Registered .......... BERIT Bi ccccce ccccccloccccs cocese} coves || ecccee coccce 
Oolorado Midland— Cairo Bridge gold 4s..1950|J - D| | see||eeeees eovees 
TDL cenciiceses 19473 - J 5056 Sale | 50% 60 | 20) 59% 60 Registered .......... 1950|J-D) . AER GARTH pM 
MBE 6B. cccccccccseeees 1947\J- J) 60 ...... eoece coseee] ****lleecces coveee Middle Diy reg 5s.....1921 F- A| see os sess 
Col & Oth Av. See Met St Ry. | Chic St L& N Og 5s..1951\J-D/*118_...... 115% Apr.’98) .| 115i 12983¢ 
Colum & Greeny. See So Ry. | Registered .......... 1951/5 -D) -..... ......|118% Apr’97]| .. | aeahae. amb 
Col Hock Val & Tol— - ! | Mem Div Ist g 4s....1951)J-D) ...... ceeees |108%6 Jan.’98) .... || L083¢ 108i 
GED GOB. coccoccescesse 1981/M- GB) ...... ooo. 75 OT} e202!) coves coccee lowe tered......... } -D) cecves cecceclocccs 2 esecce | secsllecceee soeves 
JP & & Co as cfs $65 pd. ----- 743g Sale | 74 74 30 | 70% 82 8t LA&TH ist & term| | 
General gold 6s........ 1904. J-D 55 ..... 61 Feb.’95'---- 54 61 BOlA 5B......ceccccees 189) . a: D 105% 107 |105 Dec’97 
Genera! lien gota Gcc El BO cccccshecnces: cnscsel *°""Ieccece scctes Registered........... yo SS eer jeeeees seneee 
stered .......... TE OWE cdnccs cnsccatecsses ‘encnesh®*** ll anens séeked Bellev & Car Ist 6s.. 1923 3. D 11836 2.000. Isaceee .cesanel oad 
Col&4Cin Md. See B&O St L Sou lst gug 4s...1931/M-S| 90 ...... | 90 Nov's7| 
Coil Conn & Term. Ses NAW Carb & 8 Ist g 4s...... Sm B= Bj BO  cccccclecccce coosee) cove 
Conn & Pas Rive ist g 48.°43, A-O) 0.0... ceccecisccees sovees sabbe eccaed Ind BI& W. SeeCCC&S8 | | 
& Gt Bo. See CM &StP. Ind Dec & W Ist g 5s..  OS5|S - J) 210246 108%) age May’ 98) 
allas & Waco. SeeM K&T. : Ind Ill & la 1st gold 4s.. 1989 J-Di* 85 ...... Jan. "98 
Del Lack & Western 7s..1907 M-S 121 129 122 Apr.’@8 ---- 122 128 Ist ext gold 5s......... 1943|M- le 90 piabesineanss abhanel beau | eoccce 
Syr Bing & N Y ist 78.1906 A-O 118 ...... aoe tee Fe tees 12534 12534 Int & Gt No Ist gold 6s. iis M-N)| 117% = Fe 118 “9! i16° * 12834 
— Essex Ist 78.1914 M-N 134 ...... 139 ° 189 144 2d Bold 58.....ceeceeeee 9M-S) 81% 83 | 82 82 10|| 78 90 
sapibddoasencennesin 1900 J-J 102% ...... 109 Noe? | Pe a+ ebebenebnee 2) M-S; 50 55 | 50 50 5|| 44 60 
7 Sipnaieiinndibiadnt 1871-1901 A-~-O 166 112 109 May’@s ---- lowa Central Ist gold 5s.1938/J-D) 99 102 | 99 ey 80} 97 108% 
Ist — — shade 1915 J3-D 186 ...... 137 May’9S ---- lowa Midland. See Ch & N W. } | | 
EPG ttisen siebeitaaiaih -. exehel cg | Ce eer oJ etereon RR. See Erie. | 
WY Lack &W Ist 6s..1921 J-J' 181i 138° 188 Apr.'98' --.. } 
ae BB.cces 1028/F-Ai 110 ...... 1183¢ Nov'?7 . ,alA&GR. See LUS&MS. | 
Warren 2d 7s.......... DP’ DE sasceslssnnse 46060 . an & Mich. See Tol & OC. | 
Del & Hud ist Pa Div 70.1 917 M-S 1 143 8 KC & MR&B Ist gug5s.1929 A- ODP scdsesisnssadinceasd Acces ee ser 
iste: 1 2 May'97 | ERE ve KC P&G Ist & colg 5s. 1923 A-O 70 Sale } 70 71 97|| 65 81% 
Alb & Sus ist 1 rns May'9s . 125% KanC& Pac. SeeMK&T. } 
Registered 7 sdhtemieshens  \evnda bell eaieie wise Kansas Mid. SeeSt L&ASF 
Goid 6« 1 114 2 118% Kansas Pac. See Union Pac 
Registered 1 Feb.’98 . 117 Kentucky Cent. See L&N. | 
Rens & Sar ist 7s 1 MUg’O7) 22221]. sooo cocces Keok & Des M. SeeC R1& P. | 
Registered 1 Mays'98 141 145 Kings Co El ser A ist g 5s’25 J - 45 40 44 | 7; 40 50 
Del Kir RK Bee. See Pa t Ful El ist gu g 5s ser A.’29 ‘Mose $2 oesses 85 Mar’9s|....,, 35 88 
rs DORE DEG .o.655 scoceshoseces | avesasl ****]leceese éacece Knoxville & Ohio. See So Ry. | 
Den Tram Co con g 66.1910 FB -d ccccee ceccceiccceee ceseee| *8** weceee eeeees ake Erie & W lst ¢ 60.1987) - J T1B ...000) 115 a8 leee.//115 117% 
Ry Co lat Gt Gg OG.1G11 1S — | cccccs socccclcccccs coccee| 922%! lscccee cece 2d gold 5s........... 1941/J-J ...... 100% 100 100%; 12) 95 108 
Den & K Gr ist cong 46.1936 J -J 93 54 87iG 95 North Ohio 1st gu 58..1945 A-@*...... 10344 | 100% Jan.’95|..../ 100 100 
ist gold 7s U Apr.’98 ---- 108 110 Lake Shore & Mich South— | 
lmprovement gold 5s. 1¥2& J -D sneer 87 Apr.’9s 85% 93 Det Mon & Tol Ist 78.1906\F-A_ 121 127 121 Apr.’98)....|/121 121 
Des MA FtD. SeCR&IP Lake Shore divid 7s...18990 A-O) ...06 .-00+. |1063¢ Feb.’9s| ....|/,106 LUG 
Des M & Minn. See Ch& NW ; Consol Ist 78........ 1900 J-J 107 100 |107 Apr.’9s).... 107 110 
Des M Un Ky lst g 5s...1917 M-N* 97 100 98% OR% 5 97 100 Registered ........ 1900|/Q-J§ 105 107 |105% Apr.’0s)/ ....|// 105% 109 
Det M&M }d orcs _ A-O 15 17 17 May’@S«--- 17 17% Consol 2d 7#........- 1903,J-D 116 119 11646 Apr.’08) ....| 11646 l20 
Det MATol. SeLS4&M Registered......... 1903 J-D) 119 Gale (119 119 SOLiv 119 
Det & Mack ist lien g 40.1905 J - ome . rer Gold 33G8.....000005- 1907 J-D*103 104 [108 104 | 15/102 106 
BORE Go.cccscceccccccce ES rem nee ere collscccce coocce Registered......... 1997 J-D *....6, 104 |108 Mar’98/....|/108 106 
Dal & Iron Kange ist 58.19: i A-O 105 Bale 105 105 = 104 110% bao | Ist guLS&MBS78'01/A-O} ...... cee [10854 Dec’97) 1] 
Registered ROBT B— GO) ccccce cccccclesccce cecces *Hleccces coccce A&G K lst gucds. 1938) J - J | 
Bd liem mortgage 68...1916 FD -d) .ncess cecseslecccce sevens! *#**) coveee sovces Mahon Coal RR 1st 5s.’34\J - J) 
Dui Kea 9234 Feb.'98'..-. 923¢ 925¢ Leh Val (Pa) coll g 5s.. oes M-N bei 
Dul 50 & 105 105 6101 107 VENT i sccccescccos 1997 M-N 
astof VaNY letgug 4}s.. 1940 J *100% 103 
Ex T » itegiatered Secccecedees BOOT < B) cocese cocccsieccece  coccce| secs 
Bi Lex Leb V Ter Ry Ist gu e5e1041, * 0 ede cesees 107 Apr. "98 . 
Eim Cort & Registered ............ Di A-@) coccee coccee| |1005¢ J'ly '07) ....| 
Erie iste 118 Feb. X - 11d 116 LV Coal So tab. gg Se. 1983/9 5 9000s woccee | 9246 Mar’9s/.... 
Scext¢ DIGS DOC OT weer cc ecee seveee Regine peccoccoqeoes BOSBID < J) ccccce cocccclesccee  cscces 
86 ext — Apr.’98 108 108 Leh Y Ist gu g 4g...1945/M-S) ....06 ceeese | 92 Feb.'9s) 
4tb ext goid 5s BON O68. 9OF 1 0000] | sccces covsce Registered............. SGI Bi ccccce cocces leocce © eeecesl cose 
Oth ext gold 4s........ 192k 3J-D 104 10 10434 Feb. "OR ..-. 10436 10446 EIC4&N bl Neademange + + B-O} coceee cocees siaseed  énkeas | + 
ist consol gold 7s..... 1920 M- *°140 ...... 140 141% 19 see 147% Gold guar 5s......... 1914/A- 0} encase oo ees-/L01 Sep.’97). eecee eescce 
ist consol gold 14 76..1920 M-B .....4 ceeees 140 Feb.’$s 40 143 Leb & Wilkesb. See Cent xo | | 
Long Dock con gold 66.1925 A-~O 131 ...... 13836 Apr.'98 133% _ Leroy & Caney Val. See Mo P.| | | | 
Buf NY & Erie 1st 78.1916 3-0 "180 ...... 141 Sep.’ Lex AV & PF. See Met St Ry. | 
Buf & 8 W gold 66....1908.5-J 02... ceccccleceees Liteb Car & W Istg 68. 1916/5 -J) ....0+ cesee.lees pbs date ensalleaceas bhatge 
I iii ieteeiannenaat cel cidenids dcanacidcchtadal AE RH nena Little KAMem Ist g 58 1937 ; | % “|| 
jem BRE ist gu guid 50.1909 A-O} *100 106 Feb.’96.... 106 106 Trust CoO COFlS...ccccccceS loc ccs] BB BTloceee © eeecee leccce © eccces 
Chic & Erie let g Ss...1982 M-N 116 110% 108 apes de) 108 118 Long Dock. See Erie. | “Hl 
Coal & KR lst ¢ gu 66.1922 M-N Long Island Ist 7s...... 19166 Now’O7| ...-|/ecoee covces 
Dock & lmp ist curés.1912J3-J let CON g 5B......000006 j117 117 | 117° 126 
NY & Green L gug 50.1946 M-N General gold 4s....... bBi¢ Apr.'98) .,.. 
Smal padeasesces Ferry let gold 444s.... 86% a7 "OB) cove 
Brie lst con g és pr bas. 1b¥e J - J GONE 4B ec ccccccccsccccchPEBi Sd =D) coccce coccccisceces covelleve 
snegouee J-dJ Debenture gold Ss..... 
lst ev gen lien g 3-46 vee 3 J NYA&KB istg Se.... 
hee BE ccess d-J 24 income........... 
Eecan & L Sup. See C anw NY BAM Beong 5s.. 1074 Dec'97 
Boreka Springs let g 68.1988 F-A Biya & Men lst g 6 7" * | SSC eR een BP -ppenia 
BraTi lat con 6e. BOB1 DH dD cccree coccesi3 1A Apy.’OB) ...-)/114 LIT |) bab GO....--ceccccccee BOUL B) woccee vocccclecccee covces 
let gemera) gold Ss....1942 A-O 2 8233 41) 62 8334 Nor Bb bilatcon ggu5s..’B2iQ-O) woccee ceceeslsceeve evvcee| seve 
Mt Vernon let Ge......1928 A-O - N ¥ Bay Ex Kt Int guy 5s'4% a ee 
@ull Co Br'ch let g Se..1930 A-O ans Montauk Ex gu g 5e...1945\5 - =a OATES SEE, eset: 
igze 5 -J 77% Feb." 77% 7% la & Motiv. See Chi & Alt. 


Bvélnd let con gu g 6 


*No price Friday; these are latest bid and asked this week. 


Gas Secaritics. “Bid Ask "Ges Becurities. 
Charleston (5 C) Gas...257.,.... 18 Consum Gas (J City) —8tk 
Chartiers Valiey Gas : 2 et 6s M&aN 
Chicagy Consumers ist Se 10 03 Detroit Gas—Stock oe 
Chicago Gas—See N Y Sto ck Bx cu Consol Se 1914 V&A 
Cricery Gas Co | et 6s of 102 Income Ses 
Cameintiat Gas & Coke 196% Denver Consolidated Gus 
Onty Gas (Norfolk Va st Se t Wayne (ind Stock 

let Ge vn 105 et 6s 1986 J&d 
Colum vus Gas —-> i 4 as Grand Kay is—Stock 
FA 


1 Bonds due August. 


OUTSIDE SECURITIES (GIVEN AT FOOT OF 7 CONSKCUTIVE PAGES), 


"Bid, 


Awt 


“a uerecn 


Iadianapolis Gas 


let Oe 1920 
ey City Ga 
sie Gus 
Lafayette (Ind) 





+ Bouds due April. 


rittes. ~ Bid 
Stock 115 
M&N) 105 

e Light wo 


N Y Stock ay 
Gas— tk 


«t 68 19 MAN wi 
Loyvanept & Wab Val—Stk 67 
Jat 6» 1425 J&L) 70 
Is ‘ ale e Gee Light 
| ‘ (sue 





§ Bonds due July, 


| Bonds due January. 


—F, 4: SY SECURITIES, &e 


Ark. (| (ins Mee urities, Bid. yAak 
126 New Orienns Gas Light 


-»-| LOBWBI110 
107 Ohio & lndiana—Stock.,.| 54” 10% 
aac Jet Ge 1026,...... J&D) 66 69 

Peoples (ive & Coke—N Y!| Stock| Bxeh 


“3 Viilndeiphia Co........50\¢ 80% 
41 Pittsbury Gas. > SOMES f..cccs 
60 Portiund (Me) Gas L. 50) tf m5 vo 
74 Bt Joseph (MO)....65. ; Bo 40 
“0 fe 1047 IA) ~ 00 
‘ Maul Gas Stock . ‘ 1! 


ys T0044 














a——iaaaaad 


wg awl 








May 14, 1898.] 
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35 | _Price Week's \"S73)| —- lS / Price Week's $s Range 
BONDS. | 33 Friday, | Range or 3| =... » NGE| £3) Friday, | Rangeor |&3|| from 
H.Y.STOOK EXCHANGE 35 Ma ay 13. 13. | Last Sale. \s _ 1, |/N.¥. A 35 May 13. | Last Sale. Iga fan. 1. 
Waex ENvING May 13. | S& |—— || WEEK ENDING May 13. | 5a, |— — 
——|Bid. “Ask. Low. High. No. | Low.tHign. ee ee ee =a eS eee Ask. Low. High. No.| Low.High 
| Nas at f —(Con.)— | | | | 
CRA Le eate im: t Jasees| seeeee sees --| 38 Feb.’98) .... lst qlee hy 99 bsoecnee 1928/A-0/*102 .....,. 100 100 1/190 105 
General rold 4s. ME FOAB MEH Bl ..ccce cocces 9% Aug’97| «. lst 68 T& Pb......... sete theke e. 
Louisville Nashviile— ji Ist 6s MoM MW & Ai. 1917) J -J/*110 
Cecelian Branch 7s.. -+1907/a- S 50056 - seeeee/ 106 Nov'97| « 1st gold 6s Jasper Bch. 1923/3 = '*110 
NO & M Ist g 6s.. O\J -J|*118 ...... 121% Mar’98, ||Nash Flor & Shef. See L & N/ 
2d gold 6s........ **1p30(3 J eocces cc * +0] 10306 Dem. esi: NewH&D. SeeNYNH&H| 
EH & Nash ist g 6s...1919/J- D) 11634 ...... 13 Apr.’98 NJ June RR. See N ¥ Cent.| | 
General gold 6s.......- 1930/J-D) 119 Sale 117% 119 NJ Southern. See Cent N J. | 
Pensacola div old 6s.1920|M-S/*100_ ......|10334 Sep.’97| --- ew & Cin Bdge. See Penn Co | | 
St L div 1st g 6s.......1921/M-S) ...... eos |i J'ly '97) NO&N Kprior lien g 6s. ono Senses ecagislecenns cosdee] ¥esolles oon! apne 
2d gold Ss.......- -+01 880 EEN nccnes secseclesshee éstmed YB&Man Beh. See LI. | 
h & Dec -+1900/4 - 5/9105 2/6" * Deo’97] Y Bay ExtenRR. See 
Bink fd (S&A) g és. 1910] A-0O}* chasacletaase. nasanel 632 NY Cent & Hud R—tst 7s, ‘oa|s <3] 1173¢ Sale |115 117 26 11814 11736 
N Acongug 5s -++1986| A 98 Sale | 96°” Registered .......... 1908|5 -J| 117144118 |11 116%, %5|113%36 1173¢ 
7 ere eeeeee 1 997|M 101 103 10034 May" "8 Debenture Sect. 1884-1904/M- S| 10944110 (106 Apr.’$s 106 118 
Dusted ¢ to. eocccecsoocs 940 $85 Sale Registered ....1884-1904|M-S| 10914 ...... 106 Apr.’98'.---| 106 111% 
ROE TY: 40)J - bocce epesoshes see) tee Reg deb 5s of .. 1889-1904, M- 8) 1003 ......|1003¢ Sep.’07) --++||...055 sossee 
Pene & Atl iasvate. 198 “90g Salo "|" 9956 ino 13) 10 Debenture g 4s. 1090-1905) -D 104% 105 |1023¢ May’98) ..../|102 106 
Coll trust g 58........- OL 108 |102 102 10 |1013¢ 10884 egistered..... 1890-1905|J-D)| 104%...... 0454 Feb.’98 .... 10494 10494 
L&N&M&Mista 4i¢5. 194 08 May’ ++--(/108 108 Debt certs ext g 4s.. --1905/M- + + lad 1025 10254 1) 1004 105 
N¥Fla &8 istgug 5s ..1937) 88 8 38 1|| 873 95 | Registered oo ote M-N/*1 4 sees 104 105 
Kentucky Cent g 4s...1987/J = Feet 85 Apr.'98 Bendy 85 91 Harlem ist 7s 109 10 
LCin & Lex g 44s....1931|M-N| 109" 108 Jan.’98|....//108 108 Registered [M- 09% Jan 100% 1 
a yee Co gus 4s. '19465|M-8) tenes eeeenel eneene rd ao 6 honed a | aans a 1st 4s. 1988 —— “i108 ayo? cecce peecce 
NA&C | os .. OGIStEred «2.6 000.2. 1 BG) B= Al wrccce cccccelsceces cescee| cece! locccce 
n g5 1930)J - J} 109 .. /109 Mar 1108 109 West seed [st 4s gu. pestd J-J' 108 Sale 106% 108 97 109% 110% 
Lonie ty Go ist eon PS&MS | " | Registered .......... 2361/5 -J) sou Poy 10634 1073 69 10136 110 
avhattan Ry con 4s. Wo00|A- O| 94 Sale | 9836 904 6)| 90 98% Bese Crk & let gu g ds. iseei - Napa 108 |108% Nov’O7) ----| | ...s0. seseee 
Metropol E! ist g 6s.. 1908/4 - - J )g11636 120 |117 «117 | 81)/11436119%|| Registered... + 200e1QBO/T J] cece coveeeleveees 
EE Lek cchenecsaesca 90/M- Nj*101%46 seveee/102 102 9/101 105 d'gu gold eosesees 1986 J- J) ELVA ER: (AOE 
] nis, ‘bs. teeai D eee seveselesece © eeeeeel S88 tlleeeeee weesee Registered.. ........ - eee0ees 6000608806600 
Man 8 W Colon at g 68.1 1DIBID J) ccccce secccclecccce coves Re j|teeee ase Cleartield Bitum Coal Corp | 
McK'pt&BV. K&Y. | j lstefintgug 4sserA.'40|J - FD} coccce cocceel 86 Nov’97 
Metropolitan El. She Man Ry | Small bonds series B..°40 J-J) .cseee woes colccesce ccccece 
Met St Ry gen ctrg ds. 1097 F-A/ 11214 Sale [112% 120%) 39||1081¢ 116%|| Gouv & Oswe Ist gu g5s.°42 J-D) ....00 cecceeleceess  ceecee 
Bway&vthavlsteg 5s. 1943, J-D 119% Sale 118} 120 62 |1143g 12236 R W &Ogcon Istext 5s.'22 A-O2*..... 
Registered 01943/5 =D] .ccoce seees-|eoeee . Noe & Mont lst gu g 58."16 A-O 
Col& 9thAv 1s -s iE ae 118}¢| 11734 Lig RW& OT R Iistgug5s.18 M-N 
Registered ........-- 1993 M- SS) .cecee ceneenisensee | seecee| tees Oswe & R 2d gug 5s..1915 F-A§ 
x Av& P | 118 «e000. j11? Apr.’98} Utica & Blk Rivgug 4s.'22 J -J 
TOTEM 22.0. eeeeeseess | MEm HD) covees tteeeelseesee | weeeen| tees Moh & Mal Ist gu g4s.1991 M-S 
-| 8 "-Apr."08 Cart & Ad Ist gu g 48.1981,J-D 


Equip & coll g 5s 7 
Mex Internat tet con g 48.°77 7 





Mex Nat 1st gold 6s.....1927 
2d income gold 6s ‘A .2191% 
Coupon stamped ......... 
2d income gold 68 B..1917 An.t 
Mex North om 6s.. sie) - 8 
Registered ...........- 1910/3 - D) 
Mich Cent—1st con 7s..1902) M-N 
Ist com 58......+. .+00e 1902 M-N 
Ba vccccvece ..1909 M-S 
Do crsccccceecs -1931 -s 
. eteennen -1931'9-M 
neccoesscecencce --1940 3 - ’ 
"Vicsistesod ERIE 1940\ J - 


Bat C & Stur Ist gu g 38'89 J - D 
Mid of NJ. SeeN Y Sus & W 
Mil Elec Ry & Light consol 

8$0-yr g Ss .........+05. 1926, F-A 
MLS ‘ow. See Chic & NW | 
Mil & Mad. See Chic & NW 
Mi! & North. SeeChM&StP 
Mi&StP. SeeChM & StP 
Min & St Lagu. See BCR&N 
Minn & St L—Ist g 7s ...1927,3-D 

1st cons gold 5s 1934 M-N 

Iowa ex ist gold 7s.. a J-D 

South West ex se6 g Se 10J3-D 

Pacific ex Ist gold 6a. 1921/A-0O 
M & P Ist 5s st 4s int gu..’36 J -J 
M SSMAA Ist g 45 int gu.’26 J-J 
MStP&88M cong 4sintgu'8s\J - J 
Minn St Ry Istcong 58.1919 J -J 
Minn Un. SeeStPM&M. 

Mo Kan & Tex—lat g 48.1990 J- D 
24 gold 4s 
Ist exten gold 5s 
MK&T of T Ist gug 5s.'42 M- S| 
K C & Pac Ist g 4s....1990/F- A} 
Dal & Wa Ist gue 68.1940 M-N| 
Boonev Bdg Cogu g 7s8..’°06 as 
Tebo & Neosho ist 78.1903\ J - 

MoK & E Ist gug 5s... 

Mo Pac—1st con g 6s... 





>) See 1906|M-N 
Trust g 5s...... 1917|M-St 
Registered... 1917|M-St 
1st coll gold 5s... 1920/F- 
Registered ..... .1920 F- 
Pac KR of Mo ist exg4s.'38\F- A 
24 extended wold 58.1988) - 
Verd V1& W Ist g ds..°26)M-8 


&CVAL let x 58126) ~ Fd 
BtL&IMt letextg bes 7 a a} 
2d ext g Ss.......... 47 MLN 
Ark Branch xt g Ss. 1935 J-D 
Genconry &ldgrtg 5s'31/A- 0) 
Gencon stamp gtdg 5s’31|A-0 
Miss Riv Bdge. See Chic & Alt 
=: <a prior lieng 5s. *45) J- -3 
MPM ccccccs cocescccvosesies oss 
Mob & Ohio new gold 6s. .'27|J - D| 
ist extension gold 68.1927| |Q- Jt} 
General gold 4s 
&t L. & Cairo gu g 4s. 
Mohawk & Mal. SeeN YC & H| 
Monongahela Riv. See B & O| 
Mont Cent. See St PM & M. | 
Montauk Ext. See Long Is. 
Morgan'’sLa&T. SeeS PCo. | 
Morris & Essex. See Del LAW| 
N“iaten L 1st 78. 19I-J 
d 1901/5 -J! 








‘No price Friday; these are latest bid and asked this week. t Bonds due Jan. ¢ Bonds due July. 





.| NY&Putlstcongug4s.’93 A-O 
. NY & North Istg 5s..1927 A-O 
.| NY Chic & St L lstg 48.1937 A-O 
a istered 37 
Greenw Lake. See —_ 

N ¥ & Har. SeNYC&H 
N Y Lack & W. See D L& W 

NYLE&W. See Erie. 
-| N Y & Man Beh. See Long Is. 
NY&NE. SeNYNH&H 












ic i xis "vil aS! 
97 Feb’97|.... 














1¢ ” . {113 Mar’98, Be NYNH& Hart Istreg4s.°038 J-D! ..ccee ceseee 10436 Oct.’97 «.-- 
102%. | 10846 Apr.’98 1065g¢ Convert deb certs $1,000.. A-O 145 ...... os Apr.’98 - 
eccvce sovcce 122 Feb.’ b+ 123 Small certfs $100........ oc ccs) Pecovee £46 145 
$0eese cotne 121 Apr.’98 .... 127 Housatonic R con g 58.1937 M-N *120 ..... 135% Feb'97 
eeeces coccce 12534 Jau."8s soos 125 125g sutaeiuen”: eID1S MEN P1122 — ...cccjencree — seccee| sore 
coccee eoccce 106 Feb." . 106 106 SL nd Ist 7s......1905 3 -J cocces ccccceitl@ Feb.°OGi ---- 
ceccee coccce 108 yan-"98 +++» 108 108 GB. cccccccccccccceL OOS =] ccccce cocccsi ht Magy OF 
eovces os Cecslececce ceccce| cevelioccece coccce NY & North, SeeNYC&H. 
i N YO & Woon Ist g 58.1939 J-D 107% 108 197% 105% 
Refunding Ist g 4s....1002 M-S} ...... O77 87 97 
© OD ccccusias Ses escese) Se00l| cceces coccce Regis $5,000 only...1992 M-S] ...cee cecceciceeees ceeiee 
NY&Put. SeNYC&H 
NY E&RB. See Long Isl. 
NYS & W—Ist ref 58...1937 J-J 100 ...... 105 May'9S .... 99 108% 
2d wold 4368........000. 1937/F-A'*...... 95 90 Mar'gs .... S4%q Ot 
| General g 5s...........1940 F- A ®..... 92% 90 92 i3' 83 «88 
a SO PE sve chhciccen acoces Terminal Ist g 5s...... 1943 M-N *107% ...... 110 Apr.’9S .... L110 ILLS 
103 105 /|192 — - 6 1004¢ 10814 Regis $5,000 each. ..1943; WIEN) ...... scccceicccees ane osee 
124 «126 [127 NoOw’OT| o00-!|.cccee coves Wilk& Eastistgug5s.1942 J-D 95%...... 95° Apr.98 .... 98i4 101% 
Mid RR of NJ Ilstg6s1910 A-O 117 Sale 117 117 1 Ll4% 191 


N Y¥ Tex & M. See So Pac Co. 
North Illinois. See Chi & NW. 
North Ohio. = L Erie & W. 
Northern Pacifi 
Gen Ist RR& Ta “om, 2 
Registered 
St P& NP geng 6s.. 
Registered ctfs...... 
Prior lienr&leg y 
Registered 
General lien g 3s 
Registered 
Nor Pac Ter Co Ist g 68.1938 
Nor Ry Cal. See Cent Pac. 
Nor Wis. SeeC St PM & 0. 
100% Nor & South Ist g 5s....1941 M-N 
103% 109 | Nor & West gen g 6s....1931 M-N 
6546 794 | New River Ist g 6s....1982 A-O 
onages Skahia Imprvmt & ext g 6s...1934 F-A 
CC&T ist gug 5s....1922 J -J 
Scio VAN E istgug4s.1989 M-N 
N & W Ry Istcong 48.1996 A- 0: 
Resteteees 1996 A-O 
mall . 
Nor & Mont. s -Cent. 
g&L Ch 1st con 6s..1920 A- O 
Income 19230 A-O 
102 108 Income small....... .....++ A-O 
94% Olnd & W. SeeCCC&StL. 
924g Ohio & Miss. See BROSW. 
Ohio River RR ist g 5s..1986 J -D 
General gold 5s........ 1987 A-O 
- Ohio Southern Ist g 6s.. soe J-D 
General gold 4s........ 1921 M-N 
Eng 'T'r Co certfs 
Om & St L Ist @ 4s...... 1901 3-3 
aceaes Ore & Cal. See So Pac Co. 
8046) Oregon Imp Co Ist g 68.1910 J-D 
Eng Trust Co ctfs of dep. ‘<< 
Stamped int pd to Dec , moi : 
Con gold 5s 89. A-0 
Con Tr Co recfs all pee A . 
| | Ore Ry & Nav Lats fg 68.1909 J - J eucese 
| Ore RR & Nav con g 4s..1946;)J-D 044% Sale 
Ore Short Line Ist g 65.1922) F- A *122 
Utah & Nor lst 7s. 190S)\J-J3, 115 
Gold 5a. 1926'J - J' 100 


stevens 








sence Sale . 


100 106 






10634 10634 





1073g Feb.'98) .... 
104-104 5 
10414 Apr.'98) . 
00% = 94 

90 92 





10736 110% (fe & L Ch Ist con 68..1980 A-O) ...... ....0./0. 
102% 105 





10: 3 
WERON n20se 
94 Sale 
92 ale 








76 May’@S .... 


109 Mar'dS .. 
110 108 110 


“42 oC 2 
: 120 
“W5°" Sale | 
90 


Mar'98).... 
}119 Dec'?7).... 


{120 


15 763,| 10 


| | 
| 
| 


| 


84 


L2dig 
180 = =6Dee'?7 .... 
‘103 May'v¥7 


T Bonds due Nev. 


180 71298 181i 
a Now" Jd ee eee ‘ 





1 80 
*10 





| Bonds due June. § Bonds due May. 





rey EY ’ corpo 
OUTSIDE SECURITIES (GIVEN aT FOoT or 7 CONSECUTIVE PAGES).—TEL. @€ ELECTRIC, ec. 
Gas Securities a. | Bid. Auk. | Seles a. & ae ioeh, Bid TAsk Teleg. & Teleph. Hid. ‘Ask Flectric Ceampantes | Bid. Ask 
Byrac use Gas—(Con.) j Erie Teieg & Teloph-—NY)| stock!) Exch Southern & Atlantic.... a5 . Kast Knd Blectrie Light. . : 
tat Ga 1066...0cccced J&J' 80 vl Franklin a Teanas West'n Union Teleg-—N Y Stock Exch Electro: Pheumatic........ Sy the 
Western Gas( Milw)—Stck List. | Gold & Stock 108 |110 Fort Wayne Blee Co..25t & 4 
5s—See N ¥ Stock Exch } MOTB acoacce avcveccense BO lessave Electric Companies, Series A... “s 
Telea. & Teleph. | Hudson River Telephone 71 74 ANegheny Co Light Co. 127 General Electric CoN Y ck Exeh 
American Dist Tele—NY) Stock! Exch) Internation Ocean...... 106 108 Brash Electric Co.. aa . Deo pre See Boston Li on 
American Tel & Cab-—-NY| Stock Exch) Mexican Telegraph..... tvo (200 Hr'deprt (Ct) RI Lt Cx Od ¢ BT 40 Harttord (Ct) Klee Lt ¢ v5 vs 
Central & South Amer....) 102 (105 Mextean Telephone 1 65 Consol Blectric Storage Is 20 Hartera Cy) Lee PowCo? 6 
Chos & Poto Liane Stk no is New Kng Telep— See B on list i 1 rio Mfz Co..25 + } Vo kM t3 “ 
fond “ne 108 ow Northweetern Telosrapt " t n were NY-N WY Stack Exch Deo e i a7 
Commercial Cable NY Sitock Eixeh NYANJ weeneene las 145 halt rH Co Berk—N Y Stock Exeh Narr ‘ Pr % Nithe.. 
miner Union Tel (NY), 115 11s Sa 1920 .... J&d, 108 110 Kdisor Ore Mal : Co Lu is New thay (4 a ‘ 
Empire ~ “ae rail Preitte © Athoned 1 rai} nest >i 
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THE CHRONICLE—BOND PRICES (5 pages) Pace 4. 





(Vou, LXVI. 




















































































































Pitts Cin & St L. 
PCC&StL. 


Pitts & Connellsv. 


2d guar 6s...... 


lst conso) gold 


Gold 5s 


Registered .. 
Bich & Dan. 


StL Van &T H. 


Nor Pac 


Bt P & 


Electric 
Rhode Isiand } 
Toronto (Car } 
Thom Me 
United Elec Lt 


yust We 


B’kiyn& NY 
ivi 
ken Ferry 


the 
Hobo 


let 5e 104 








Cl & Mar ist gu g 4 
UNJ BSS Coages 


Pitts Clev & Tol lst g 4s. 


seemee & BY iat g 60.1916 
Pitts P & F ist g 5s... 
Pitts Sh & LE ist g5s.. 


Pitts & West ist g 4s.. 


32J3-J 
saeges 9345-J 
J-J 
1916 3-J 
1940 A-@ *...... 1063/1054 106 
Ss. ...-1D4Bi J oJ) cccere covcce 98 a "07 
1917 J-J 81% 83 8 
1891-1941 N ee 


Pitts Y & Ash Ist con 581927 
eading Co gen g 4s... 


Nee 
* No price Friday; 


OUTSIDE SECURITIES 


© ompante 


Ferry © ompnule 
























3.1935 M-N 
5.1044 M-S 


DRRR& Bge ist gu 4s¢.'36 F-A oe 
ponenccie’e Lt. See 1, & Nash 
Peo Dec & E ist ¢ 6str rec.’20 J - 95 Apr.’98S .... 95 100% 
Evans Div Ist g6strrec.’20 Mos 96 Feb.’'98 ...., 96 96 
2d g Sstr rec 1st pd..1926 M-N 1434 Dec’O?| .00-||cccce coccce 
Peo & East. Se CCC & St L 
Reo & Pek Un Istg 6s...1921 Q-F 120 ...... 120 120 1/120 120, 
2d g 4i4s........ feb., 1921/M-N| 80 ...... 8634 Feb.’98 .... 80346 8614 
Pine Creek reg guar 68..1932)J - Dj ..ccce ceccee|19F MNOW'O7) coce! scccce cocces 


See Penn Co. 
See Penn Co. 


1922 A-O 
See B & VO. 


seeeee eeeeee see eee ee eeee 


tte Ft W & Ch. See Penn Co. 

tts Junc ist g 6s 

Pitts & L Erie—2dg 5s 

Pitts McK & Yo—istgu 6s.’ 
1 


1g22J-J 
1928 





1997 





Rensselacr & Sar. See D & H 
See South Ry. 





Rio Gr West Istg4s....1939J-J 82 983 | 81 82 49 78% 8654 

Rio Gr Junc Ist gu g 58.1030 J-D csccee ceneee 94% Feb'OS .... O29 9454 

Bio Gr So Ist g 3-4s.....1940 Ja J) ccccee coveee 54 Feb’?s ... 54 54 

Roch & Pitts. See BR & P. 

Rome Wat & Og. See NY Cent 
alt Lake C Ist g sf 6s.’03-13')J =< J) ccccce os seslicsece  seccec| e0eellsccese eovece 
it Jo&G I Ist g 2-3 48..1947 J-J| 73 ...... 6844 Apr.’98 68% 76 

BtLA&TH See Illinois Cent. 

St L&Cai. See Mod & Ohio 

St L & Iron Mount. See M P. 

Bt L Jack & Chi. See Ch& Alt. 

St LEC&N. See Wabash. 

Bt LM Br. SeeT RRA of StL 

St Louis & San Francisco— 
24 gold 6s Class A....1906 M-N 111 May’98....111 116% 
24 gold 6s Class B.....1906 M-N 111% 113 12,/111% 116% 
24 gold 6s Class C..... 1906 M-N 114 Mar’@s .... 113% 116% 
lst g 68 Pierce C SEI DA) aatncd-anasetinenes®  dccnee cacelleesese cesges 
Genera! guid 6s peseoese 1931 J-J 116% 117 28 114 119% 
General gold 5s........ 1931J3-J 102 103 86 98lg 105% 
let trust gold 5s....... 1987 A-O sos Apr.’98 ....|) O24 ’ 
Fts& V B Badg letg 68.1910 A-O . 105 _ Ce. CHT cccclloececs ¢e 
Kansas Mid let g 46...1987 D-DD ccce-- cereee ee eecece eses 
BtL&ASBFRKRcé ..19906J-J 754 Sale 754% 40 69 77 
Southw Div isi ¢5s...19047 A-O 924% Sale | a1 92% 90 96 

St L So. See StL A&TH 

St L 8 W ist g 46 bdcfs.1989 M-N 73% Sale | 73 74% 65 70 77 
24 g 4sine bondctfs..1980J-J§ 30 Sale 28% 80% 484) 25 30% 


See Pa Co. 





6t Pau) City Cab. cg 58.1987] -J +} 90 Nov’?7.. ° 
Guaranteed gold 58...1937 5 = J) cesese cecccclscsces cevnee ccccllecce 
Os S Oaas tat 58.1931 F-A 117 Mar’gs .... 115 
eoecee 917 A-O 109 Feb.'98 ....| 107% 109 
pe ret a & i 6 6s..-.1909 A-O 12294 Jan."98 ..... 121 12 
Dakota ext gold 6s....1910 M-N -. 118% Mar’9S....| 11836 122 
ist consol gold 6s.....1933 J -J . 128 Feb.’98....,128 129 
Registered .. oBBBBIT — Dj acocce soccsslecccse cevcce senakleanhed eanaes 
Reduced to gold ‘is 1933 J-J 105% 106 15) 10534 108% 
Keyistered . 1933 J- J 10636 Mar'O8) ....) cecces sevens 
Mont Ext ist gold ds. .1937 J-D 95 <Apr.’98 .. 93% 100% 
Registered..... ..1937 J-D 96 Feb.’95 .. 96 96 
Minn Union ist g 6s...19223-J 1224 Jan.’98 12244 122% 
Mont C ist gu g 6s 1937 3-J 121 121 3) 11846 180 
Registered occcene OBIS - J! ct =OP DT coochleseece cence 
lst guar Ke yd Ss.....1987 I -J 1094107 Apr.’98... 107 109% 
Rezistere 19373-J ccel-cesee _ c0ccee| covellcesccs coosece 
E Minn tet div it g 5.1 0% A-0O 105% Apr.’98 10646 10844 
Keyistered --- 1908 A-O 
WiIlA& SF istg 5s....1938 J-D*108 
Registered 1935 J-D 





these are latest bid and asked this week. 


(GIVEN AT 








s. Bid. Aek. Ferry Companies. Bid. 
‘ 1¢ 12 Metropolitan Ferr 5a 107 
LA ¢ 144 136% NJIAN Y Ferry—stock ee 
uf ° 100 lat 5e 1945 J&I GL00 
7 1 YYAER Ferry Stock 70 
ss 5 Bonds 58 of 1932 2 va 95 
¢ Bost List NY&s8 B Trans & Ferry 25 Bf 
I } 0 Bonds, 5s, of 1906 4 90 W5 
10th & 23d Sts Ferry 65 75 
ee. lst mort 58 1919...J&D 2 99 . 
wk 19 200 Union Ferry—Stock., oe 58 
? 7 ° lst 58 1920 MAN |® 106 
, , oP J Ruilronds. 
iANé r ) Ate Col & P Ist 68 trco cts 89 85 


| Stat Isl Ry Ist gug 4 


tBonds due June. 


FOOT OF 7 CONSECUTIVE PAGES).—FEHRRY &@ RAILROADS. 











Ala Cen R Ist g 6s.. 1 18 -J 
Atl & Ch Air Line inc.1900 A-0O 



































|= Week’s \S~|| Range Su| Price Week’s |S~|| Range 
BONDS. canlg?| Zrtey | Range or |83|| from | x y. pattem Se) irtémy, | Pengeor 33 rom 
B.Y.8TOCK EXCHANGE) 3€) May13. | Last Sale, %)) Jan. 1. iS§| Mayl Last Sale. | ‘an, 1. 
Weex Enpine Mari3. | 58 | WEEK ENDING May 13. | S& |— |—|| 
\—— Bid Ask.| Low, " High.| \No. Low. H ‘igh ——|Bid. Ask.|Low. High.|No.||Low.High, 
Ore Sh L—Iist oon g 5s...1946 J- J) 102% Sale }10194¢ 102% 61) 10 24) are’ anos. See C StP M&O) | 1] 
Non-cum inc A 5s..... 1946 Sep.t 68% Sale | 654 69 50 Be . See So Pac. Co. | | || 
mY Lit. tr..1946 Oct.) 49 49%) 4854 50 /171 39 50 f PANP iste? g 5s...1919)3-J) 103 ...... 1003 Oct. SORT oaccilcscese scents 
o& Rome. SeeNY C | Sav F & W lst con g 68.1934 A-0O + 1043¢ Oct.'97) ....! 
so &StP. SeC&NW | sceccsacuveamse $4/A-O} ..... nebeneladhaah  shppesh sone! 
ac of Missouri. See Mo Pac mt Val& NE. See Nar. 4 Ww } 
anamasfs’bsidy g 68.1910)/M-N) ...ee0 sees secece cesee | seeel|covcee cooeee|/ Sead & Roa ist 5s.. BF - F)*. 0.00. 100g 10484 Feb.'98) ....| 
Pennsylvania Co— Sea & B Bdge. Sce iikizn | cr | | 

Penn Co gu Ist g 444s.1921,J-J 11016 10/|108 114 Sod Bay & So Ist g 53...1924)T—D) wccees cecceei eens oseee esee cccce 
Registered........... 1921 J-J 244 Dec'O7 .s0e||.cesee eeeeee SO Car & Ga Ist g 5s....1919) M-N/ 93° Sale | 92 93 60'| 92 
Gtd 334s col trust reg.1937 M-S teeeee| S000) ceeeee eoeeee| SOUthOrN Pacific Co—" 

POCERLemene tie” | Gal Har &SA Ist g 68.1910) F-A| ............,107 Jan.'98)..--| 107 107 
STEED Bacceccceccecee 1¥40 A-O 109% 109% 2 109% 118 BB TWsccccoccccccscs 1905/5 - D| 105 Sale |105 105 | 5 100 105 
Series B guar.. 1942 A-O 108% 109 4/108 118 Mex & Pac div Ist g 5s.'31|M-N| 9334 Sale | 934 9414) 4%) 92 96% 
Series © guar 1942 M-N A Ps ollecaces es Hous & TC ist W kt seb | BSS ce Berg eee a eee 
Series D 4s guar..... 1945 M-N +» 102 Oct. 7 ol] veces seocee ist g 5s int gtd......1937 J-J) 110 108 Apr.’98)..-.| 108 1105 

Pitts Se = L Ist 78.1900 F- A - | 106% Mar’98) ....| 10634 Con g 6s int gtd 1912,A-Q0) 104 ,..... - 105 2105 107 
Registered........... 1900 F-A 10944 Apr'97 ollecsee Gen g 4s int gtd..... 1921/A-O)}*...... 80 80 30)| 76 80 

| tw & 6 ist 78.1912 J - 140 May’@s .... 140 ms ¢ wenn T Ilstg6s.'20 J-J| 118 ...... 12034 Feb. "OS ....| L204 1203 

eeecccecccccecose 19gi2J-J 140 140 5) 140 eB saooceeesoneces BES 2 127 neeee-/127 Apr.’98)..--| 127 127 
pegenccescceceses 1912 A-O¢ oes NY TS Mex gu Ist g 49.°12;A-O} cocees covccsicces a Po 

OL AP istcong bs 32 A-O wees Ore & Cal Ist gtd g 5s. 192 TD =D) cvvcee sees 75. Jan, *98) ..-. 

Registered .......... 193% SA&A Pass Ist gug 4s.'43 J-J| 61 Sale 594 6114 5 

Clev & Pitts cons f 7s ) Tex & N O Ist 7s...... 1905/F- A} cocces coves 110 Mar’9s).... 
Gen gug etqness" 8A. 3 Sabine div Ist g 63..1912)M-Si) ...... «0.00. 106% Nov'97 

Sh cesn+cekede : oeee Ge SUD cncoecessacs 1943\J-J3) 98 Sale | 98 98} 

aL Van kT ii a 7s. 102 Jan.’98) ... So Pof Argu Ist g 6s.'09-10/J -J}| 10434 Sale {102% 104% 

24 guar 7s........... 102% Mar'9S  .. 8 P of Cat Ist g 68.°05-12;A-O) ...... «ss eee/110  Jan.'05 .... 

Gr ne I - lst gug4\s. ° Ist con guar g 5s..1037;|M-N| 9514 Sale | 9334 O54 

All Val gen gu g 48.1942 M-S ° A&N W Iistgug5s.1941,J-J) 80 85 8246 83 

N&c Bagegen ug 4360" 45J3-J 8 P Coast Ist gu g 4s..1937 J - J) ..... @ eecceel sesees 

Pennsylvania RR Co— S Pacof N Mex Ist g6s.'11| J-J)*106_...... 107% 

ist real estate g 4s....1923 M-N ° Southern Ry—Istcong 5s..94J-J) 9154 Sale | 9034 

Con sterling g 6s...... ° Registered ...........- BOS) Tm J) ccccce cocccelcoce 

Con currency 6s reg... ee E Ten reor lien g 4-5s. ee . M-S 100° * Feb. 

1 ° Registered .......... Bi IVE- 8) cccces cocccelscoves 


Col & Greeny Ist 5-6s.1916, J -J) ... cesses 119 Dec'97 .... . 
ET Va & Ga Ist 7....1900,J- J) 106 108 |106% Mar’9S .... 107 
Divisional g 5s...... 1930, J - J) ..+.+. 115 (113 May'9S .... 115 
Con Ist g 5s......... 1956 M-N| 107% ...:..|107%% 108 11156 
Ga Pac Ry ist g 5-6s..1922 J -J*118 119 (118% Apr.’98)....//118 121 
Knox & Ohio Ist g 68.1925) J-J) 115% Sale He 115i 5 112 117% 
Rich & Dan con g 6s. .1915 J -J, 121 118 Apr.’98 ....,,118 125 
Equip sink fund g 5s. 1900) M- SB}... 00 cevces 101 Nov'?7.. ceccee ceccee 
Deb 5s stamped. neeee 1927 A-O}* 95 95 May'98...., 95 96 
Virginia Mid gen 58...1936 M-N_ ..... ° - 102% Apr.’08 .... 100 105% 
Gtd stamped....... 1936| M-N/ ..... ° ee |8e8 Apr.’98'.... /102 106 
W O & W Ist cy gu 48.1924 F-A|* 89 84 = Aug’O7| ...-||.cecce cocvece 
West N C Ist con ¢ Ge. 1914,J-J 113 ...... 113 5 |1103¢ 116 


S&N Ala. 
Spok & Palouse. 


See LAN 

See Nor Pac. 
8.1943 J-D 
Sunb & Lewistn Ist g 48.1936 J-J 





West No Car. ‘See South Ry. 

Western Pac. See Cent Pac. 

W Chic St 40-yr ist cur 5s.’28 M-N/*100 
40-year con g 5s....... 1936 M-N *100 

West Shore. See N Y Cent. 

W Va& Pitts. SeeB& O. 

W Va Cent & P Ist g 68.1911 J- J) 


Wheeling & L E ist g 58.1926 A-@) 100 
Trust Co certificates........\.. +. eee 
Wheel Div Ist gold 58.1928 J-J) ..... . 
Eixten & Imp gold 58..1930 F-A)! ..eees 
Consol gold 48......... 1992 Ja JI) seccee 

Wilkes & Fast. SeeNYS& W 

Wil & Sioux F. See St PM&M 

Winona & StP. SeeC&NW 

Wis Cent Co Isttrg 5s ..1937 3-5) ..... ° 
Engraved trust certificates. ..... 40K 8 
Income 54...... coccceee 1937 A-Ot* 2 

MISCELLANEOUS BONDS. 

m Cot Oil deb g 88...1900 Qu-F) 104 
m Dk & Imp 5s. SeeCen NJ 
Am Spirits Mfg lat gw 68.1915 M-N! 75 


+ Bonds due July. | Bonds due March. 











Oeleeeeee 





8 


0 


7 Bonds due Jan. 





113 





| 90°" Dec*97 


“iiig mars 322. 


100 Mar'vS|.... 
90 Mar’ds.... 
924% Mar’vs).... 
84 Nov’$7).... 
40% 42 9 


646 Jan.’98 .... 


10634 Apr.’98) .... 


7214 77 1 














Syra Bing & N Y. See DL&W ’ 
‘er A of St L Ist g 4468.°30 A-@O) cesses ceveee 1104 Feb.’98' ....'| 11034 110 
1st con gold 5s. 1894-1944 f A! 10536 ...... 1053g 105% 1 105% 109 
St L M Bge Tergug 58.1930 A-Q)| «.--+- sovees 108 Oct."07 PE RR aed Raisin 

Verre Haute Elec Ry g65.°14 Q-Jt) cssces coecee ceeeee  cevees ccccce coccee 

Tex & NO. See So Pac Co. 

Tex&P Ry  guttinaniesiener °° M- S| ..+-.. . 1036 F Teb.’98....|/|109 110% 
ist gold 5s. -2000 J -~D) 10246 Sale 01M 103 14 964 103 
2d gold ine. 5s, Dec...2000 Mch.|. 33% Sale 3184 34 414 28 85 

Third Av Ist gold 5s....1937 J am Ji*1 183g . 2.00. 11734 Apr.’98 ooee L174 124 

rol & OC istg 5s....... 1935\J-J| 100 ...... 104 Apr.’98 ,,.. 102% 104 
West'n div Ist g 5s....1935 A-@ 100 ...... L034 Jan.’98 .... 103% 103 
General gold 5s........ SBBiF a Di cecece cesesclecccee cceces eoee ecce ecccce 
Kan & M Ist gu g 4s...1990 A-O'*......+ 80 78 Apr. °98) ....|| 78 82 

Tol Peo & W Istgold 48.1917 J - J TO = secece 72 72 3 69 72 

TStL& KC Ist g 6str.1916 J-D) ----+- 90 8534 Apr.’ 98 ....|| 85% 90 
‘ister & Del Isteg5s.192z8 J-D| 98 102 |1014g 101% 1 | 9834 104 
J nion Elev. See Bkiyn Elev 

Un El (Chic) Ist g58....1045 A -O) ccsees ceeeeecceeee saves noalicacess sosces 

Un Pac—RR &1 g g 48.1947/J - J —_ “9: 31g 1606 88g 95% 
Reyistered..... ee 000001 947iI - J eeccce  eeccce eee||seecee esevee 
Tr Co ctfs g 4¥s...... 1915 M-N 44 * Apr. °98/.. 44 51 
Kansas Pacific lst 6s..1895 F- A 111% J'ne'97 oe coves 

8 pee 1896 J-D 114 Sep.'97 «||seceee 
C B Un P fd cou g 78..1895,M-N oenesé Sanene A eee 
U P D&G Isteg 5strre.’39|.....| 57% Sale |" 53 58 |2463 | 483 

UniNJ RR&C Co. See PaRR | | 

Utah & North. See Ore 8 L. | | 

Utica & Black R. See NY Cent | | 
Ter Val Ind & W. See Mo P. | 

irginia Mid. See South Ry. | ] | 
\ Jab RR Co Istg 5s.. = 39 M-N/| 106% Sale (100% 107 7 |104% 110 
2d gold 5s........ 1939 F-A| 82)4Sale | 8044 8214 162) 74lg 82% 
Debenture series A.... 1930 J = J) cesses ssccselscecee  seveee éoisixeaeas Seamee 
| rs 939 3-J 2684 Sale | 26 2814117 | 21 20 
Istg5s Det & Ch Ext..1941.J-J/*101  ....../100%{ May’9S)....,|| 97 104 
St Chas Bridge Ist g 68.1908 A-@) «eevee eeees. 1084G Mar’9S, .... 10836 110 

Warren RR. See Del LA W | 

Wash O& W. See Southern 

West N Y & Pa—Istg 58.1937, J-J| 107 110 (107 107 1/103 108% 
Gen g 3-48. ....ccceeeee 1943'A-O 51K 52K 52% 524 20) 47% 55S 

Income 5s....April, 1943) Nov.! 135¢ Sale 13% 14%, 66)! 10 
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§ Bonds due Nov. 
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no ninee ext ® 








Eailronds. Bid Aek. Railrouds. | Bid. Ask. 
At Jew Co & Wh Ist 68 * i035 || Chie & North W—(Con) 
& Pike's Peak Ist 6s Oe lesseos Chic&Tomah tat 681005 
te T&S Fe gu fd 68 nots 102 (103 Northw Un me he Pe be 
Atita& Ch AirL Jat 7e’07 118 |...... ab ~ peenemer 4 humo 
cts of dep gu 4s st 106 fisess Do nstam ped 
NY Air Lis COM) ccosccloooces Win&StP Ist oxt 7x 16 
srred—See N Y Sto.ck Exch. Ch & Kast Ill sink fd col tr 
Cs rnia Pacific 1st 4448) 100 |...... '| Chie. Peor. & St Ie. Btock 
Do 2d n t guar 45 — lat mort 4a 1025....... 
Ch MU & "20 9120 éaeenn 24 mort incomes ooenes 
Do Wis Val div 68°26 $120 Cin&éspef 2d TaguCCCal, 108 (114 
Ch&NW ist 7s Mad ext’11 2130 Jack LA Sag istext Ss'O1) LOL |eesese 
Me 111130 2And interest. tPrice'per shiare. 
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BO\F =D) ncccce coccce 
g'G fio Gas Go ist ¢ Ss. 1922|A- Oh ccepee cove ecccee coccce| covclloccoce 
LacGas-L Co of StL istg 5s'19 Q- Fé) 102% Sale” ‘Load 103°"| "8 |100°" 105ig/| STATE SECURITIES. 
Small bonds.........--++-+-- u-F cccellee -.|| Alabama—Class A 4 to 5. 19063 - s| Re seeeee( LO83§ Mar'’98 .... |108% 108% 
Small vseees 108) Feb.'98) ....//108° 108 


= . , . ~ 
8 Price Week’s |r a} Range | 33 Price Week's | vs || Ran . 
BONDS. Se | Friday, Range or | $ —_ BONDS. Ps Friday, Range or By | = 
N.Y. STOCK EXCHANGE May 13. | Last Sale. |s an.1, || N.¥.8STOCK EXCHANGE, 35) May 13. | Last Save. 82 / and 
WEEK ENDING May 13. | 5A ag WEEK ENDING May 13. |S eat a | Satna 
|\——|Bid, Ask.|Low. High.|No.||\Low High ——|Bid. Ask.|Low. High.|No. || Low High 
Atlanta G L Co Ist g 58.1947/J-Dt!| s.scee ceeeeslsceers sevees| eeee||eeseee eveeeel] Pl Valley Coal 1st g 68..1920|M-N|* 97 ee eccsce 
ar & 3 Car Co Ist g 68.1942 J - J) .+es0e sevees tres] eeeellecsees eeveeel| Procter & Gamb Ist g 6s..'40|\J- J) ...... sdisedh os 118 
os U Gastrctfss fg 5s. 39|J - Ml 409908 escede 0084 Jan. 98] .... | 90 9i St L Ter Cupples Station & | i] 
B’klyn U Gas 1st cong 5s..°4 45\M-N| 112 Sale ee 112 2| 1997 1 14%e/| Propo lat 44g 5-20 yr'17| 5 - Dy seccse cvsecolsccecs _soscgels 
Br’k’n W & W H Istg 5s. 1945) F-A| 94 Sale 95 18) 100%)|| 8 Yu Con g 68..’23)/F - J) ...s00 eeeeee/101 Feb’97). 
ab Coal Min. Seo 4 CLS E.| | | Se eee eee ~ 06 *? teneee coseeslessces seeeee| es 
L&C Co. See ‘ || Stan Rope st g 6s onl F- cooces|. 68 | 
ChicJe& St Yd colg 5s.. 1915/S- J] ..ccee eeeee-/ L003 Feb’97| ....|/ 10016 109% | Incomeg 5s........... 1066)... ... ares Sale | 14% . | 
Clearf Bit Coal. SeeN YC & H) 1} | Sun Ck Coal Ist g sf 6s.. 1912/5 - D sasceslessees cece] 
ColC &I iet con g 68. red v-4 * 99 aaee 99 99 1) 95 100%) | | Penn Coal ig ney lst g 68.1917/A-O}} “is ounsoot “ar 82 | 
l I Dev Cogug 5s. seeeee ceceselesesee — sencnel coos! ial pia adaau | irm Div Ist con6s...1917\|J -J| ...... 89 | 82 
Sol feel Co gen gold 63.1919/IM-N| ....0. .000./104 Jan.’98)....//100 104 Cah C M Co ist gu g 6s.. "22/5 - OE cies aaciad eeccee Pe 
Col F & I Co gen sf g 5s. os 7-4) 6008s ecoces] OP 24 a 80 84 m+) Ber OS 1 Cogn 6s. age: A] ccccce sovcee| 88 Jan.'98 
lumbus Gas Ist g 5s y Pe wees tte] |sesees sevens Lea’ o 8 f deb g6s.°13 N|*...00. 114 |114 114 
pa Cable Co 1st g 4s.. yo -J|*10 136 11014 § Apr.’98} .. 1014 10544 | Vt Marble Ist sf 5s..... oo ES ea ean ee eee 
Registered............. 2397,Q -J|*101% ......|104 Feb. 98} ++++||L04 104 "|| West Union deb 7s. .1875-00|M-N| 104 ......|105i¢ Feb.’98| .... 
Con Gas Co. See BGK ECO a | Registered....... I 04 a — _ Mar'es - 
e Bardel C & I. See TC &I.| | | Debenture 7s... ° soccee| covellcoccee coccee 
el&HCan. See RRbonds) | ce | | Registered..... aces Sein deiiliadtihiacide didind 
Det Gas Co con Ist g 5s..1918|F-A} ...... ...4+ 90 Apr.’98} ....|| 90 103 |! Col trust cur 5s.......1938|S-J| 107 ....../107°° 107g) °F) /105°° 177 
da Ei ll ist conv & 58. 1910, M-S) ET ie Sale |109 10934100108 112%); Mut Un Tels f’d 6s...1911;M-N| 109 Soa Mar’95)....)/111 111 
E lst con g 5s.......-. 1995\J - J)*1 116 |i14 115 || 49)|1143¢ 117 || Northwestern Tel 7s....°04/3 -J| .ccccs cocccclececee  ceccce ccccllccocce ceccee 
a El ill B'klyn lst g 5s. 1940 A-O 113 J’ne’97| .... asédedh | Westn Gas Co col tr g 5s... °83/M-N| ........2-..|L01 Mar’98| ....//101 101 
NE. 2a55p4000eninee WhLE&PCCo Ist g 58.'19\5 - Z| WP scstediscdnsa  sakbhelindssligneusy dunes 
Erie T & Tcoltrgsf5s.. “1086.5 - 5 084 a) Whitebrst F gen s f 6s..1908 J - C0eeee cocvesleveves  ceeees| ceve|iseecee eocece 
Oe ist cons Se, “38 oe kre ghee: or ag eet peewee U. S$. GOV. SECURITIES. | 
BqG & Fuel. See PG }Co | | | 
“en Elec Co deb g 5s..1922 J-D) ...... 103 |10336 193 | 9|| 96 103 || US 2s registered....Optional) Q-M! 95 ......| 98 Apr.’98)....|| 983§ 983g 
(athiv Coal’ € lst g 6s, /19/A- ry eeacns cosese ¥% Jan. nr vecel|coccce cocceel U S 4s registered..... --1907,Q-Jt| 109 Sale |109 109 5/106 11 
Gr Rap G L Co tg 1915 7. Cecccclecccce ceccee| soeellccccee cocces || U 8 4s coupon sénens ++++-1907/Q-Jt; 10914 1103¢/109 May’98)..../107 114 
ack W reor ist g 5s 1926 “3 teleeesee | tenses | cocshlocoess secces 1 US 4s registered. 122% 123 |118%4 Apr.’#8|....'| 11634 129) 
end B Co ists g 6s. tH we Vii" * Aug’97 ...c|[occ... ++eees/| US 48 coupon.... 122% 1283 |123 12314) 41 {1334 12 
Ill Steel Co deb 5s....... 3.3 ééa0e0 000000 seees| sees ikens Senden } || US 5s registered.. t toh ii Lidi1 1636 May 06 «+. | 10984 111 
Non-conv deben 5s.. 1918 A- 0} imion Seven “70° "Apr O7| w.ee|\ eevee oeeee.|) US 58 coupon... ---1904,Q- F) 11034 11114/11 10 |10984 115 
Iron Steamboat Co 6s.. :.1901|J - J} ities a seeves| eeeeleeeeee eeeees | U 8 6s currency ..... asacelnie om 103 ae 102% Apr'98 seee | LOZ 104 
Jef & Clear C&1 ist gs 1926 FD) eaaees nenes }107° ” May 97 pana U S 4s registered c | | 
| 80 May’@7|.... oll whe cy eden OEE OP snacsalsacend -“sansaal aice |eeeeee eveees 
| | 
| 






















} j 
ceeee seeee Hy) 


Mad Sq Garden Ist g 58.1919 M- N .| 103" ‘y ly 7| || 
Met T&T Ist s fg 5s...1918 M-N) . ° oe ‘| oveee| 10494 J’ly °97) .... caktiat 
Registered .......-.++- teeeee tleeseee | eee ees tees . | +s tesee/L00 Feb.’98) ....//100 
Mich Pen Car Co ist ge.743 =o” eeeeee| 85 J’ne’97 vets|[sseeee eveees|] | Currency funding 4s... 11920) 5 - Si” BD cccccclssenss _cnsseel coco ae 
Mut Un Tel Co. See Wn | 1 | Dist of Columbia—3°65s.1924/F- A| 113 15 Mar’98|....//115 11 
Nat Starch Mfg Co ist g 63’ 20) M-N| eee) / 105 10634 || Louisiana—New con 4s..1914 J - J) Mar’98 ....|/101 iss 
Nwpt News 8 & DD 5s..1990 J - 38) eee Small........... | 10036 Mar*06) . | 98 100% 
NY&NJ Telgeng dscy. '20|M-N ee ° Missouri—Funding. . 1894-95 \J -"5 PR ot a: 
NY & Ont Land Ist g 68.1910 Foal Cocce cocccclecesce coccee| cece eee a Car—Consol 4s.. 1910.5 - J) * Jan.’98 101i 10i 
NoWestn Teleg. gg 6.1904 * NI aaa mower! | Small... ccccccccece SS PES UR ees aS ee 
Peo Gas & C Ist gu g 6s. | coccce coccest PET accsllecnsce- cncdectl . Mibdaeaiicdédematsanes 91 -O} ize’ x ee 
2d gtd g G8.......+06 +» 1904/J-D) ...006 eeeee-/L02 Mar'98).. 108 109 H 3e8 Carolina—43¢s 20-46 :193: -J) _eb."08 {| hve a 
1st consol g 68... P 1943! a Q) veseee exeee/ 11036 Feb.'98) « 116% 120 || Tenn—New sett tlem’t 38.1913\J - J| 3 87 5 
Refunding g 5s. seeeee weeeee |eeeeee  seeeee| oe +f] - J! 88 Feb.’98 
Registered. . .1947|M- SS] cesses seeseelseveee seesee| eons ° | Virginia ‘fund debt - J) 7 $8 88%. 
Ch G-L& Cke Ist gug 58°37|) - J} 104°" Sale |i04 104°} '1|/102° 106i4|| Registered........ - | 
ConG Co of Chistgu g 5s; 36/5 -D} ..... Oe | ae ee j101 106 || 6s deferred bonds..........|... ..| Sassy, 
q G & F Ch Istgug6s.'05\J- J} ...... 108 8 108 | 3|| j102 108 || ‘Trust receipts stamped....|.....| a 











Peorin Wat C 10 6s 1889-19" M- 


se are latest bid and : asked this week. t Bonds due July. 








+ Bonds due May. § Bonds due April. | Bonds due January. 






















































































* No price Friday; t 
®OUTSIDE SECURITIES (GIvEN AT FOOT OF 7 CONSECUTIVE PAGES).—RRs., BANKS, MISCEL. 
Ratliroads. Bid. |Ask. | A iecelinneoue._ | Bid |Ask. ___ Miscellaneous, | Bid |Ask. Miscellaneous. Bid. {Ask 
Kun ston & Pemb istM..| ......|......|| Erie & Western Trans.. | Russell & Erwin vecccsleceees|| Texas & P Bers 
NA & Ch Ist 68C AI Div| 108 ‘|| Fidelity & Casualty.......| ... Safety Car Heat & Light.| “00"'|'s8''||  tinet seen. oneal 140) 5B 
pL & Char cons bonds| 110 |......|| Fidelity & Deposit (Balt)., 340 Schwarzchild & Sulzberg.| 40 | 50 Title Guar & Trust.......| las" 
Newb Dutch&Connincb’s| 2 12 || Galveston Wharf—1st 5s.| ... . || Semet-Solvay deb 5s..... 101 /103 || Trenton Potteries—Com..| ee 
NY Eldeb5sgu ManRy.| 95 eoeee|| Genesee Fruit.......... seeesleeeeee |] Simmons Hardw’re—Com! 7. BOG |) PPRGRRROOE cccccccccscncs | “35° | 40 
No Pacitic Mo Div Ist 6s. | seeees|eeeeee]] German Amer Real Est. -% 26 Preferred...... 110 (115 || Trow Directory—New....| 28 | 84 
Pittsb & Connelisv 1st 7s) ... |-* r3I}] @lucose Sugar Retin-Com 45% | Singer Mfg Co........ | 380 (400 Union Switch & Signal...| 35 36 
Do con6sguby B&O! ..... -f| Preferred ......scceces0. 100 | || Standard Oil........ 408 410 Preferred ...... --| 60 56 
8t P East & Gr Tr 1st 6s.) i00°'|: -|| Goodyear Shoe Machin’ y. seseeeleseeee || Standard Underg’d Cabie.| 104 -seeee| Union Typewriter—Com.| 6 38 
gu by Milw LS & West.; 100 |. +|| Gorham Mfg Co—Com.. sesees| 9O || SlossI&SIst6s1917.F&A;\ 88 --.e+|,| Union Typew'r.—Ist pref. | | 88 9? 
Tenn C1I& Ry con 6s 1901! ......| || Preferred.............. | 110 [114 || Southern Cotton Oil.. .50|\+ 22%) 25 2d preferred............| 78 | 83 
Do So Pittsb 1st 1902..| scaasade | Great Falls Ice....... --| 110 |12 || Stat Is] R cz ist 6s"13A&0) 107 U 8 Glass—Common......| 24%) 26 
Vicksb & Meridian ist 6s) 102 | Hartford Carpet Co ecccecloocce 2a 5s 1926........ -J&J) 60 Preferred ......... 70 90 
| || Hecker-Jones-J.Mill-Pret; 36 | 40 || Stillw-Bierce & Smith-V.| 70 U S Projectile Co. o] seseee/ 100 
Miscellaneous. | || 1st 6s 1922........M&S| 84 | 88 || Swift & CO..........0ee00e 88 Wagner Palace Car..... -| 160°"}162 
Acker Merral) & Condit..) 96 | 99 || Herring-Hall-Marv—Com) ...... 1% MD Micsastncgncesaséacns Westinghouse Air Brake.| 220 |325 
Amer Air Powerof NY.) 15 | se rere 8 || Susq Coal 6s 1911... J&J 1t3 Willimantic Linen Co....! ¢ 
American Axe & Tooi....| + 13% 274) | Hoboken Land & ‘Imp’ Bee .«. || Term Warehouse—Stock. Wool Exchange of N ¥ — 
American Bank Note Co. | = 42 GS .ccccscccoscecccces lst 6s......... ‘ ee 44 Worthington Bump—Com 21 |'25"° 
American Brake Co.... 93 |) International Elevati | Debenture 6s . $e Preferred..... esescerece . 88 90 
Amer Grocery—lIst pref. | 9 || International Navigation == ~ 


International Paper......| } | ee j 
a Banks. | Bid. | Ask. Banks. Bid. | Ask. Banks. | Bid. | Ask, 


Amer Malt’'g Co—C Pret.) ee Stk} Ex't|| 

































































Preferred—See Stock E|xch. list. || Preferred......... oe 
Amer Pneumatic Tool Co} | suseelseogocll DOMES S8...0ccevecece “2 oa —_—_—_|-— —_— — 
Amer Press Association..| 100 1116 H International Pulp.......| .....-1....., B.. ¥.¢ IT a Mech & Tra*)...... 110% Ger Amer*..; 90 (100 
American Screw........++ 140 |150 || tron Steamboat..... eoccee | 2% America*...'. Mercantile ../167 |......| Humilton®.../105 |....0. 
Amer Smokeless Powder. | Pe Ae ae JJ 56 | 64 Am Exch Merchants’... 145 [150 | Kings Co*..../100 [110 
Am Soda Fountain—Com| 5 | 9 || JohnB Stetson—Com. 45 |...... || Astor... . Merch Exch. 116 |......) Manufact'rs./250 |...006 
1st preferred......++++++) 50 | 60 || Proferred.......cccccooe 100 |110 Astor Plac Metropolis*.. 410 (500 | Mechanics*../220 |...cee 
2d preferred.. eof 2 | 25 Journeay & Burnham. Moenl 16 p Bowery®.....}...00. 812 Mt Morris*®..|...... 110) Mech & Tra*..245 (2 
American Surety. sepea hee Preferred ......0+ssecees 62 | 7% Broadway..../..... Mutual*....../100 |125 | Nassau...... 260 (27 
Am Typefounders—Sivck| “98°"| 40 Kuickerbocker Ice.. | 90 |.....,. || Butch’s&Dr..|... Nassau*...... 165 || Nat ‘City..... 33 $40 
Amer Sewing Machine...| ....../...... Bonds 5s......... bhamenae’ 95 |105 Central aeoee New Amst. *, alee ‘lsceees North Side*../175 (185 
American Strawboard ..| 24 | 25 Lawyers’ Surety.... --| 98 |102 Chase . New York.... 235 (243  People’s*..../190 [105 
American Wringer.......) sseses!+ ++++»|| Lawyers’ Title Ins 150 |160 Chatham .... 300 NewYork Co. 800 |...... Scherm'rh'n* 140 /|150 
American Graphophone.. + 15°°|" 16""|| Lorillard (Pierre)- f..; 110 {113 Chemical si ae N Y¥ Nat Ex..|......| 80 17th Ward*.;108 (110 
Preferred ......0.0..005 t 15 | 16 || Madison Sq Gard—Stock.} ...... | 5 Citizens’..... . Ninth. ...... + OS Sprague ...../..000./815 
Anderson (John) Tobac. 10 | 15 2d 6s 1919........ M&N 25 40 City steeee . es -| (9th Ward*.. LOO |,..... Bt hw ard®.. 1385 (145 
Automatic Vending...... ee ie Mechanical Rubber—Com) ...... 10 Clinton* . |North Amer, oc| /UMIOMF. . .ceccleoes «| 100 
Barney & Smith Car-Com ia. i ad PRSTOIIES oc cccccvcoscess 20 80 € Oriental*..../ 1 Wallabout*... 100 (105 
Preferred ........+++04+- 61 66 Mergenthaler Linot—See| Bosto\n list Columbia* Pacitic*® 
Ob BS obsns ckviel J&J| 97 |100 |) Meriden Britannia Co....) 55 | 60 Commerce. . -/200 Park..., Trust Cos. 
ergu & Engel Brew-Com) ...... 80 Michigan-Pen Car— 5 S Continental ./ 125 Peoples’ N. ¥. CITY 
Preferred ........ jdcngns| nares 100 Preferred—See N Y Stoc k Exc h. Corn Exch*..)... seek Phenix Atlantic Tr... 125 |..... 
BU i iiwsibeshinienes nd 110 (112 Ist 5s 1942...... M&S) 85 | 90 Kast River,..125 |...... Plaza*........ Central Tr’st. 1350 | 1400 
Blackwell's Durham Tob.|f 12 | 16 Minneapolis Brew Ist 7s./ 100 (105 + Prod Exch* D |Colomial. ..ccs}escece 197 
Bliss Company—Com.,...., 85 /|100 ROGGO ME OR. coccccesce] 0ceces 105 Republic oe Lséane Continental ./170 | ..ceee 
Preferred ......66++++ ee+| 100 [112 Monongahela Water..... 35 B5%G Riverside®.../160 |...... Comsolidut'd.|....../..00. ° 
Bond & Mortgage Guar..| 180 /|190 Nat Biscuit. at The Seaboard....)175  (...00. Farm Luo &Tr 840 ence 
Bost & Montana 7s 1907. ‘ P referred . J S7ig| 88 SeOcond ...ees a oe Fifth Ave Tr|....../350 
Carter-Crume—Pref. ‘a National Casket ( 60 80 Seventh... 110 |L20 Guaranty Tr,420 |...... 
Celluloid Co. ....... National Saw—Pre tS eaamed 25 l4th Street*. shoe & Le’th) 95 (100 |Knick'rbek'r 220 [22327 
entral America Tra: National Surety..cccccece| covces 208 Branklin.....)..seee)sceees, SIMCM ...cccee|-ceese/eecees Manuhattan..|/150 |....66 
Central Fireworks—Com. Rattones Wall Paper.....| ccccee D4 Gallatin .. ‘ Stas dard atacesteneess Mercantile 400 ceeeee 
SS PETS N Y Loan & Imp...... seecl OO fecces . || Gansevoort. eae a Bethe Metropolitan 300 |...... 
Chateaugay Ore Ir 68'15 N Y Biscuit. — Gartield cectics State of NY* NY LI & Tritl7O|..... e 
Ches & O Grain El—Inc.. 6s 1O11............M&S} 105 (108 German Am* Tradesmen’ NY See& Tr 360 |....., 
QBaccccccsccegeseccocesces New Jersey Zinc & Iron..| 100 | .... German Ex*, , 2 Produce Ex.|...... 206 
Chesebrough Mfg Co. N Y Air Brako—See N Y 8/tock Exch. Germania*,, . |: t Real Est Tr’t)200 |...... 
Claflin (11 B)—Ist pref. MAOMOE. FUG CBicccccss| cocscclcceses Greenwich*., | 2 State Trust..|....../205 
2d preferred............ } Nicaragua Construction, 5 10 {tamilton*... BUR Cecacics Union Trust. 1000 |...... 
Common—See NY Stock Peck, Stow & W1lCOX.....| ccccccieccecs Hanover.. nae Lf US Mtg & Tr. 200 seece 
Clark Mile End Thread...| | Pegamoid (£1 shares)....| ..........6. Ilide & L’ath 85 v5 West Sic ie*.. 7 eee Unit. States.. 1150 
Cs cngendédesences Pennsylvania Coai—See N|Y¥ St’k! Exch Home*....... en ee Yorkville*.. 170 ...... | Washington, 220 
Comstock Tun—1st ine.. Pennsylvania Salt Mfg...) 100 Hudson Rive BGO facccce BR'KLYN, 
Consolidated Car Heating! Penn, Steel 53 1017.M&N| ......)...6+ Imp & Trad. )....../500 BR’KLYN. Brooklyn Tr./400 
Consol Fireworks—Com. Penn. Water—Common...; 10 % Irving «0.0.5. LaThe)...... Bedford*® ..../215 |[...... Franklin...../225 
BNI 65s ¢ince0eeess i .|| Phil & Wil Steampboat....) 132 Leather Mfr./(70 (180 | Broadway*../190 }200 - 230 
Con Kan C Su | 93 98 |} Pneumatic Gun Carriage.| *50 | 55 Liberty ....../ 180 Brooklyn* ...;/140 |150 280 
Consolid Rolling—Stock..| ......)....+./| Pratt & Whitney—Com. 4/38 Lincoln,.....{750 Sth Ward*...|...... v5 L Isl L & Tr. 220 
Cramps' Ship & Eng Bildg.| 75 | 78 || Preferred ............... 42 48 || Manhattan®..225 (240 ||Sth Ave*..../104 [107 anuteat’ rs. 235 
Diamond Match (0.......| 185 |186 |} Procter & Gamble.... | 210 /215 Market & Ful +231 | First. ...cees 395 ||Nassuu....../157 
Ensley Land.............. vosessl MOGI) _ BIOMIIEOE cc nscioccccces 160 [165 Mechanics’..'...... 180 |}Fulton*..... 200 ||/People’s. 250 
Kppens Smith & Wiem. seoeee) 25 || R. 1. Perkins ‘Horse whee. . aie *B 
| : } anks marked with an asterisk (*) are State banks, tPrice share* 
Hastman Kodak Co.......| 95 ‘100 || Preferred............60.| 48 64 Purchaser also pays accrued interest,’ per 
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Boston, , Philadelphia and Baltimore Stock Exchanges—A Daily and Voorty Record. 































































































































































































—No er Centum Prices. Sales 
(FF Share Prices—Not Per © . ACTIVE STOCKS. | Aaiss | Range of Sales in 1898, 
Saturday,| Monday, | Tuesday, | Wednesday| Thursday, | Friday, Indicates unlisted. reek. |— - 
May 7 May 9. | May10. | May1l. | May12. | May 13. | 1 |Shares ‘Lowest. | Highest. 
| 7 a Giaiiresd sree tant sl oi ‘me 3 al ited 
- @ | 71 72 *70: 72% °70 PERE. .si06 72 1 altimore City Passenger (Balt. 3) an. ‘eb. 11 
a4 234 234% Hs | on a3” cas ai 23% a3] 3 3% 23 Baltimore Consolidated...... ooo 2,306 2134 Apr. 26! 246, Feb. 14 
Te «= DT cnncce dnbesel advoce sécece | 23 23% “33 2314 Baltimore ConsolidatedT.. (Phila.) . vow 25 746 2134 Mar. 12) 24%% Feb. 23 
221 2% 3; ar tia 22Visy} 222 222 BBS BBB | ..rcee ccvcee Boston & Albany.....+--++e0s **(Boston)....100 33 21746 Mar. 20/2251 Feb. 17 
61 61 61 61 61 61 61% 61 61 Boston Elevated.........++++ se «++ 100 1,957, 5234 Mar. 26) 634g Jan. 10 
7218 220 ase 220 (|*220 ...... PEED Shdndal kdoden'sekens Boston & Lowell......esseeee os 100 15,215 Apr. 2/225 Jan. 22 
#160 162 | 162 162 | 160% 161 es DOES skeen catnie Boston & Maine... > = 100 8160) Mar. 12/171}¢ Jan. 7 
9755 9914; 99 100 98% 993 995¢ 1003g' 99 100% Chic. Burl. & Quincy 100, 29,940; 8534 Mar. 26/1034 Feb. 11 
118 114 115. 115 11894 11456 *115 116 115 116 Chie. Junc. & Un. Stock Yds. - 100 1,462 102 Mar. 14/1213 Feb. 7 
116 117%) 116 118 118 120 120 120 120 Preferred ..cccocccccscccese cece kee 275,105 Mar. 12/120 May 11 
92% 94% 44 95% 5 95% 95% 96% 51g 9614 Chic. Milwaukee & St. Paul. (Phila’....100) 16,450) 831g Apr. 21; 973g May 11 
11 11 11% 1156) 11% 12 13% 14 13% 14% Choctaw Oklahoma & Gulf.. --+» 50) 15,096) 9 Feb. 25) 1436 May 13 
31 31%) 382 82 B2s«SQ} 32% 33%) S2%q 833g) Preferred...........scccee00 veer 50, 6,202) 2734 Jan. 4) 3336 May 13 
4636 4655) 469{ 47 | ccceee ceneee 46 46 46 46 Consol. Traction of N. J.%.. ad _— 1,750, 37 Jan. 38] 4 Feb. 2 
calutien, whihinal 99 99 Sig OY 9914 O94 ...... ....-./ Fitchburg, pref y ccécanansuscdt eben)... 200 74\ 98 Mar. 28:100 Jan. 6 
TD. csisioul 27 27%| *26%¢ ...... a rn . Ga. Southern & Florida...... (Balt.) ....100) 50, 2734 May 9) 29 May 11 
wae 90 *80 ou *80 85 el. 85 Ist NS a = cuccR@G)  secaselonases.ce casos Jocccce oe cocece 
*50 60 "5246 O77 °54 56 56 BO | ccccce 2d preferred.....cscccceeee S socckne 66 55 May 3| 56% May 11 
23 28% 23% 24 233% 23% 23% 2314) 2Si¢ 2314 Lehigh Valley..... . (Phila.).... 50, 1,645 20 Mar. 12} 264% Jan. 3 
5 *5 5 *5 5% 5 5 5 5 |Mexican Central... .-(Boston)....100 440, 44% Apr. 6) 6%Jan. 12 
°77 80 78g 78% “773 80 TTY wccees *78 75% Northern Central....... +.» (Balt.) .... 50 35 7614 Jan. 14) 814% Feb. 7 
26 27 26% 2634, 261g 26% 26% 27 26% 26% Northern Pacific .........+.. ( Phila.) 100, 6,029 19 Feb. 24, 2834 Jan. 31 
65 66% 16554 67% 65 66 655g 6614) 653g 6554) Preferred eos = «-+.100, 2,514) 57% Mar. 26, 6834 Jan. 31 
187 188 |*187 ...... *187 188 CUBS § 190 | ccccce covcce COE GOleRFie ccccsescccdsccces (Boston)....100) 20 18534 Mar. 16193 Jan. 31 
30% 30%) 30% 30%) *30 ...... BIG BLIGE) -cccee ceoeee Oregon Short Line - +++.100 425, 18 Jan. 4) 33% Feb. 17 
57% S7%| Siiq ST) ST 57% 5734 57%) 57 5734 Pennsylvania.........seeeee (Phila.).... 50; 4,054) 551g Mar. 12) 60% Feb. 7 
82 83 82% 83 8234 82% 8244 82% 82% 82k Philadelphia Traction....... = ee 50 6,120' 77 Mar. 25) 855¢ Feb. 18 
9 Whe 1) 944 97-16 9%/9 9 5-16 97-16 9 5-16 97-16 Reading Company........... se 50) 9292/7 7 13-16 Mar25, 1i% Jan. 6 
22% 229-18 223 2254 223G 2254) 4 223g 2234 223g 22 7-16, Ist preferred...........+06 . = 50 8,094, 1814 Mar. 26 27 1-16 Feb. 3 
11% 119-16|)L1 11-16 %& 11 11-16 12 12 (119-16 1134) 2d preferred......... w..0 - seco aa 1,896 914% Mar. 25/14 9-16 Feb. 5 
QW 22%) 2L2%H Wile) 23% 2356 23% 23%| 23% 23% Union Pacitic. (Boston)....100| 6,050 163g Mar. 25, 244 May 9 
574 58%) SSi¢g Sse) 58g 50 58% 59%) 58 50 Preterred ..ccccccccececcces - .+--100, 26,507, 47 Mar. 25, 5934 May 11 
15% 1554) 155g 16% 16 16% 534 15% 16 153% 15% Union Traction... (Phila.).... 50, 20,947; 124% Jan. 3 17% Feb. 14 
82 82 82 82%, 82 825¢ 2% 82 82 82 8244 West End Street....... (Boston).... 50 683| 78 Mar. 25| 85 Jan. 83 
Hiscellaneous Stocks. 
260 269 | 26014 262 | 2H2 26214/*260 262 | 261 262 | 260 261 American Bell Telephone. aera .....208 186 238 Mar. 12,272 Jan. 14 
13136 13344) 13234 193% 130% 132%, 130% 1335¢) 13136 133%) 131 132% American Sugar woeneunee oe . 48,855|/ 10734 Mar. 26,144% Jan. 7 
“112 112%/*112 113% 1183 113 112 113%) 112% 113 112'¢ 118 Preferred ?........ eee = 159/103 Mar. 25.1164 Jan. 6 
189 190 191 192 190% 141 19014 198 196 19734) 194 196% Boston & Montar ps4 13,506/149146 Jan. 4198 May 11 
25% 25% 25 26%, 25% 26 255g 26%) 25 2634; 25 2554 Butte & Boston#. ~ 11,280 184 Mar. 12, 285g Feb. 2 
*530 540 540 540 540 540 540 540 540 540 540 540 Calumet & Hecla $52 ee 44.489 Jan 3540 Mar. 2 
60% Gil 61 61%) 61 61 61 61% 61 61144; 61% 61% Consolidated Gas . (Balt.) 1,203, 5284 Jan. 10) 613g May 5 
18% 18%) 19 19 19 19 181g 18%) 20 21 21 21% Dominion Coal ............ (Boston) 2,885, 14 Mar. 12; 24 Jan. 3 
coevee eoeees 20 23 22 23 23 23 23 23 *22 23 Electric Storage Battery 1.. (Phila.) oat 18% Mar. 25, 29% Jan. 10 
eescce cecses 26 26 seccee seccee] coccce secsce] BO 25 *24 26 Preferred %. ” se 21 Mar. 8 82 Jan. 10 
5 66 | 664 66% 67 69 68 69 65 640 68 69 Erie Telephone Boston).... 508 59% Mar. 2)| 72% Jan. 5 
50 50 | 50 50 50% 51 50% «50%! *50 GB | ccccce oses . Illinois Steel.. ° ae eoee 301; 44% Mur. 12, 55% Jan. 29 
2144 22 | 21 22 2246 22%) 23 23 23 23 22% 2214 Lamson Store $ Service....... a b 244, 20 Mar. 12, 23 May It 
®.ccpce 39% 39 SO |®.cccce Ones 40 |. ..000 40 *381g 39% Lehigh Coal & Navigation.. . (Phila.).... 50 39 Mar. 4) 435%Jan. 7 
5 5% SH 6 6% «6 64 7 7 7% 7% 74 Maresen Company T.......+6+ sad --+-100) 11,872; SM Apr. 21) 11%Jan. 11 
126 126 [124 128 +9125 127 (125 127 (124 127 | weccee coveee New England Telephone .(Boston)...100) 120 Mar. 12)134 Feb. 7 
27% 27%| 27% 28 QT¥G 2VTU%| WTC WHY) VT WM) ...... cevese Old Dominion Copper 7 seccce - «ee. 25> 9,096) 214% Jan. 5) 324% Mar. 2 
12% 13% 133g 135%) 13% 13%) 135— 14 135% 18% 133% 135¢ Pa. Heat Light & PowerTt.. (Phila.).... 50) 19,188 6 Apr. 14; 14 May 11 
113% 113%¢/ 113 11336 11246113 | 112% 112% ue Fo 112% 113 |United Gas Improvement f.. “5 over 50} 5,732| 9746 Feb. 24/1144 Feb. 18 
13% 13%) 13% 1334) 133% 1334} .. Sw rea United States Oil..... acted (Boston).... 25} 1,005] 10% Feb. 4| 15 ar. 1 
ecesce cocces 44 44% 44% 44% 45 45 4 tg 44 41% Welsbach Light T.. Phila. 5) 441) 334g Feb. 8' 45 May 5 
be 134) 1 1 *1 | 1 LD | PL 3G cnweee cone West End Land...... .....+. 25) 300) 1 Jan. 13; I4Jan. 8 
°21 22 #22 23 *22 23 | 23 23% 224 234 21% 22 |W estingh. Electric & Mfg... - 50 11! 30% Ave. 13) 253gJan. 8 
*52 53 | *52%g 53 53 53 52 52 SS —«_-GFB| ccccee -coces PrOGOETOG. 2 ccccccccce ccccce or scse Ot 11} 50 r. 22; 55 Jan. 11 
__* Bid and lasked prices;! no sale was) made. \¢ Trust ronel pts; all inst | monte paid. t+ Trust receipts. _| Lowest isjex div. } 
{INACTIVE STOCKS| ‘Bid. Ask. STOCKS- BONDS | Bid. | Ask. BONDS | ‘Bid. | Ask. I BONDS | | | Bid, Aak, 
RAILROADS.—Prices| May |13. MISCELL. —Concluded.| | } Boston—Concluded, | Baltimere—Conciu'd.| 
At Top &8 Fe..(Bost)100) 12%) 125¢'| Int BatH &SM 10 3% 3% Ogd & L.Ccon6s.’20 A&O!|* 94 ¥7 || West N Ccon 6s. 1914 J&J) 112%). 
Atl & Cheriotie( Balt) 100} 100 |..... Marsden pref (Phil) 106) ......|...... Income 63........++ 1920} ...00. 15 || WestVaC&PIst6g."11J&J| TT ie . 
Balt & Oh 100} 18%) 19% Mergenthaler. .(Bost)100! 143 |144 Rutland Ist 6s..°02 M&N/...... 104 || WilCol&Aug 63.1910 J&D 7 he 
Bos & Maine pt. va ead asetasiel cntnd a Canal...(Phil) 100} 50 |...... | er 1898 F&A'8 99 |100 || Wil & Weld 5s..1935 J&J 11336 
Boston & Prov 00] 272 (275 || Pref......... 100| eeccce 150 we End St 5s..°02 M&N/2103 |...... | 
Catawissa...... “(Phil) st RN Ree Osceola Mining(Bost) 2 5) cnabecksanccetl ‘Spascsesans 1914 M&S/2104 |...... Bonds— Philadelphia 
ist pref....... “ 5234)...... Parrott Sil&Cop “ 10} 2036) 21 Gaia 4B. cccce A MEN|@..ccccleccece | Atl City Ist 5sg..°19 MAN 
Centra! Mass.. “(Bost)100 84%| 10 Pennsy! Salt. -(Phil) 50; 1013¢)...... Bircsccscceccs 17 PRAl€.ccccclecccce Buffalo Ry con Ist 5s. .’31 
ae 54 | 56 || Pennsyl Steel. 100/123 | 18 | Catawissa M 78.1900 F&A 
Central Ohio...(Balt) "30 | eR 1] Wesseseas ms 0) 22 | 23 Bonds—Baltiwore. | Ches&D Can 1st5s.’16.3&J 
Chick W Mich.( Bost) 160 14 | 15 i] Phil'delphia Co(Bost) | pos 32 | 33 Atl & Ch Ist 78.1907 J&J Choc Okla & G privr lien 6s; 107 |110 
Cit’s Stof mage | 100; 28 29 Pullman'sPal.. “ 100) ....../.. wees | AUG-Light1st5s1917J&D | General 5s....1919 J&J| 913g) 92 
City & Suburb..(Balr) 50) ...... Reenans uincy Mining. “ 195 oben Meee Balt Belt Ist 5s.1990M4&N Cit’s’St Ry(Ind)con 5s.'33| Ty | 80 
Conn & Passum(Bost)100 151 |154 e Buttonh. “ 10 11% = | BaltCPasist 5s.1911M4&N Colum St Ry Ist con 5s.’32) ......].....+ 
Conn River.... 250 (260 | Santa YsabelG “ 5| 544) Balt Fundg 53.1916 M&N Colum O Crosst 1st 5s..’33) ......],.++++ 
Flint & Pere M.  “ 100 10 12 I Tamarack Min. “ 25 — 158 Exchange 3}s.1930J &J Con Trac of N J ist 5s..'33) 10294/103 
bepacaneee “« 100) 35 87 || United El Sec.. “ 50| ......|..++.. | Balt&Ohio 48 g.1935 A&O Del & B Bk Ist7s."05F&A| ......) 122% 
@'rmant’n n Pase(Phil) be 18434}...... PPPOE covcccncce “ 108) sccccelocese . | Pitts&Con 5 g.1925F&A Kast&A 1st M 5s.°20 M&N/ 106 |...... 
MestonvyM&T “ 50) ......).--00- Water Pow 1 {| Stat Isl 2d 5 g.1926 J&J Edison Elec 5s stk trctfs.| 109 |...... 
Pref......... 50 65 66 Welsbach Gomi cPhny 109] 15 | 16 Recetvers certif 6s.J&D Elec& Peop's Tr stk trctfs} 83 B3alg 
Hunt&BroadT “ ee TT Enasence OB ficcese | Do Maryland Constr 5s. Elm&Wilm ist 63.10 J&J| 120 |...... 
cepdnepee 4 50] ......| 41 H Westm'rel Coai(Phil) "50 ccccsclocssos Do tor wae Ley 2 58.3 &J Income 5s....2862 A&O| 105 |...... 
EC FtS4a4M. -(Bost) 100 5 15 Wolverine Min.( Bost) 25) ly4| 2 21% | _ Do Main Line 5s........ Eq I! Gas-L 1st g 58.1928) 104 /|10434 
IEE cousavaned 00; 385 50 } Wollaston L'd. “ 1}G) .. 000 B&OSW Ist 14 ~4 19005 &i Hestonv M & F con 58.'24| ......|..++++ 
Little Schuylk.(Phil) Ree } | | Balt&Pist6sm!11911A&0 H& B Top con 5s.'25 A&O| ...... 105 
Maine Central.(Bost)100| 127 (130 || Bonds—Roat | _ Ist 6s tunnel 1911..J4&J Internat Nav 6s..... 1906; ...... 103 
Metropol Stt.. -(Phil) 100) 151 (152 Am Be:! Tel 7s. 1898 F&A! 100 | .|| Bal Trac 1st 5s.1929M4&N K C Sub B Ist 6s.."20 JAD] ...... 100% 
Minehil) & 8 * 50 55%! esceee | AT&S Fgeng 4s.°95A40)3 8934).. | Ext & Imp 6s.1901M&8 K CP &G Ist5s..°23 A&O| 70 | 71 
Nesquehon'g v. “ Fem  cuaiia | Adjustment g 4s.. aT \@ 63%). | NoBaltDiv 5s.1942J&D 64 —- Nav . Fay Q-J} 111 |.....- 
New England. -(Bost) 100 35° | 40 | B & M 3d is 7s,’02- 07M N' enna lial Conv'rtible 5s1906M&N| 10 24 Ptinnccds Q-F} 105 |...+. 
DUNE cccscacces 100; 90 93 || Boston Term’! 3is.. 1947| 109 | | | CapeF& YsrA6y. 1916J&D) 72 75 | Consot'7 FB.ccce 101i Fine coecocleccooe 
North Penn....(Phil) 50) @1 |......|/ | Bos Un Gas Ist 5s.'39 J&J) bnseed | Ist 6s ser B..1916trrec| 50%) 51% Gen M 4348 g..1924Q-F| ...... 103 
No& W ich * 50 2d Bo ccccces 1939 I lac ccces || Ist 6s ser C..1916trrec) 503) 51%4)| Leh VC it'ben.'33, re 93 95 
Penn & | Bur& Mo Riv ex’pt 68.J&J 3117 |1173¢|| Cent Ohio 434s g."30 M&S} 9U |...... Leh bo 1st 6s..1898J&D| 103 |1033¢ 
Phil & Erie. Non-exempt 68.°18 J&J|4105 (106 || Central Ry 6s...1912 Ree eccce-loccece| SD ‘Whdesccess 1910 M&S} 125 |...++- 
Phil Germ & N 48... .0000 1910 J&J 4 95 97 i] Consol 5s....1932 M BUT beavace | Consol G8..500 1923 JED} 120 |...+.- 
United N J Ch ry “ Ist 5s.'26A4&0/3106 (106%)| Ext & Imp 5s. ro3eMes LIBS 114g) Annuity 6s......... J&D) ..... . 
United ae 2d M 6s...... 1918 J&D 34100 (101 || ChariC&A ext5s.1910J&J; 107 (109 | newses Pass con 58.1930) 110 |..... . 
A Ch Bur it 48.1922 F&A|§ 98%)100 || Chesap Gas 6s..1900J&1)| 105%4)...... || NY Ph&NorIst6s.'23 J&J| 1 
W est En .( - lowa Div 48.1919 A&O3......| 101 || City&Sub Ist 5s.1922J&D 113i 114 || No Penn Ist 4s..'36 M&N| 1 
W est Jor S3.(Phil 50  PRtess Chicago June 58.1915 J3&J 4112 | 1236]| Col&Grnv ist5-6.1917J&J| 118 |....../ nM 7s... 903 J&J 
WestN Y & Pa. 50 834 336) Ch & No M gud5s. °31 MA&N/8...... | —- Gas 6s.. sane 285 118 Penn gen 63 1910 Var 
Wiscon Central( Bost) 100 2 8 || Chi & W M gen 5s. "21 J&D 4 65 88 pepe socccce J& 109: Consol 68 ¢....1905 Var 
ERE 10 > hs | Con. of Verm’t 5s.°13 J&J|* 56 57 || Ga Viiatstpidelo45Aa0 10) Consol 58 r....1919 Var 
VorNash&R. “ 100) ...... 123 || Curr’t Riv Ist 5s.°27 A&O|g 65 | 72 || GaCar&Nlist5sg.1929J&J) 91 % Collat Tr 436s g.13 J&D 
MISCELLANEOUS. | {| DG R& W Ist 4s8.°46 A&O 77% 80 GeorgiaP 1st5-63 1922J&J| 118 (122 Pa & N Y Can = hoy J&D 
prez Mining(Bost) 25) 234 23¢|| Domin Coal Ist6s."13M4&8/2104 |..... «|| GaSo&Fla 1st 58.1945J&J) 10234) 103 Cons 5s...... 9 A&O 
Am Ry BE! Lt.1.(Phil).... 4 434|| East’n Ist M 6s g."06 M&S /411734/118 Lake RE) istwu5s'42M&8/ 108 |...... Cons 4s...... 1939 A&O 
Anaconda Min. (Bost) BEE coccscloccces || Fr EJKAM V Ist 68'33end)¢...... 113534) Mac&N Ist 434s.19090M4&S| 45 |...... | Penn Steel Ist5s.'17 M&N 
Anniston Land. 100] ....00]eeeees i Unst'p'd Ist 6s.°33 A&O) sseeee | 185 MetSt(Wash)ist5s'25FA| 117 |118 || People’s Tr tr certs 48.'43 
Arnold eames oe 25) 1434) mie Dlin Steel conv 58.10 J4&J\9 85 | 90 New Orl Gas Ist 5s...Var| 100 |...... | Perkiom Ist ser5s."18 Y 
Anh Bed Min’g. 25) ...... lenesea | Debenture 5s.1913A&0/%...... 86 | MesthGons 4hgs. 1925A.£0 EEO locccce | Ph&Er gen M 5g.'20 A 
Atlantic Min’ s- « 26) 87 |...... KCC& 8 Ist 5sz.'25 A&O\6 65 | 60 || 6s 1900............ A&O} 104 |,.....|| Gen M 48 g..1920 A&O 
Baltic Minin - 25) 13%) 1 K C FtS&G ist 7s."08J&D/2112 |...... 6s gold. 1900 . -JS&J} 105%)...... Ph & Read 2d 5s.'33 A&O 
Balt Wareho’ *no( Balt) ZO} 21 | .ceeee I K C F S&Mcon 6s."28M4&N 4102 [103 6s 1904......... SAI) 110 |..cc0e Consul M 7s..1911 J&D 
Bay State Gast.(Bost) 50) 194)......| | KCMA&B Ist 4s..°34 M&S|} 79 | 80 || Series A Be 1936. --J&I| 11536)...... Con M 68 g...1911 J&D 
Berg&Eng Br’ w(Phit) = secses 70 {| Income 56.......-++++0++ \@ 30 81 || Series B 5s 1926... ceMEd) eccccoleccece Ext Imp Ma4sg. 47 A&O 
o—d wp ee 100 K C& M Ry&B 5s.'29 A&O/2100 |......|| Ohio&MIst7SD1905M&N| 102 102% Con M of '82 4s.'37 J&J 
Boston Elec 1 moet) 109 i189" )115 || KC StJo&CB 78.07 1&1 9118 120" || Pitts&Con Ist 7s 1898J4J| 102 |....., 10-yr sf 5s 4.1902 F&A 
ion Land. 44% 5 pb Lams'n St're 5 68.09 M&8)2......)...... | Pitt Un Trac 58.1907 J&J| 101 |101% Terminal 5s g.1941 Q-F 
Boylston St La « 15 teeee | 3 Rock&F 8 1st 7s."05J&d 3...... 99 Potom Val Ist 5s.1941J4)) ......|..006+ P Wil & Bult 48.191 7. A&UY 
Cambria Iron. .(Phil) 50} 8944! 39%)) LE&St L Ist 6sg."26A&U/*100 (103 | free PA len age Soy yy 109 |...... Collat trust 48.1921 J&J 
sake (Balt) 100; 69 72% 2d M 5-6 g....1936 A&O|* 85 87 Seab & Roun 58.1926 J&J| 100 |102 Pitts C&StL ~ 1900 F&A 
Centen Mining. (Bost) 25) 14 14% || Mar H & Ont 6a...°25 A&O|8109 |110 || Virg Mid 1st 68.1906 M&S) ......|...... Reud Co gen 4s, 1997 J&J 
Central Trans..(Phil) 38) ...... lessees Mes Centra! 5s. 1917 ABO ogecel 2d series 68..1911 M&S! 1144¢)...... Ruchester Ry con 5s. 1930 
Domin Coal pf. - (Bost) 108 105 |107 || 40 @....--seeee 1911 Ja&J “Big 62 3d series 68..1916 M&S; 111 {115 Sch RESide! st5s g’35J&D 
Ediaon 169 1170 jee ine Seg nen-com, 1246] 14 4th ser 8-4-58.1921M&S| 95 |...... Uniou Term’! Ist 58.F&A 
Ft Warne Elect “ "3 1 2 24 con ine 38 non-cu 4 s 5th series 58.1926 M&S) 103 |..,...|| United N J 48..1944 M&S 
Franklin Min’s. “ 25; 11 12 New Bng Tele 6s.'09 Aa6 Oe Va (State) 36 new.’"82J4&J| 77%) 78 UnTracPitts gen5s’97J &J 
French Bay 14.“ 5| -25 | -50 6s +eeeeel VOT Fund debt2-3s.1991J&J| 6734|......}{ §Amd accrued interest. 
‘ “« YOO) 86%) 36%4/|N Y&N Eng Ist 7s. "059 rr 2114 Vad Tenn 2d 58.1900 J4) peols..coce *Price inciudes overdue) 
100 ) 93 tat mort 6s.....1905 J&@J! 116 85.....+-+++-+--1900 J&J 1 Unlisted. 
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inves tmen t iis | Latest Gross Earnings. Jan, 1 to Latest Date, 
. Weekor Mo| 1898. 1897. 
pred | 7 1898. | 1897. 
F 8 8 * 8 
fi ° Jack. T. & K. W March.... ‘ 
Railroad Intelligenc e. Kanawiad Mion 1stwk May iiazo| a'ses| 1ei9o8| 159:528 
K.C.F Scott&M.|ithwkApr.| 107,719) 92,479) 1,617,147 1,464,450 
Kan. 0.N-W..../Aprils+--| 19146] | 17'863| | 113,818| 109.588 
.O. N. W....|April ..... 9,146) : 5,313; 109,588 
RAILROAD EARNINGS. Kan. City & Om. athwkApr. | 5,964, 4,675] 87,250! 85,192 
The following table shows the gross earnings of every Kan.C.Sub. Belt. oe ant May oF 617 ar EE mete ted 583,384 
sTEAM railroad from which regular weekly or monthly returns ee ee wk Apr.| 9.778) 9,321) 172,437, 157:257 
can be obtained. The first two columns of figures give the Lehigh & aon tee eed WE ee teed 1,120,340 
gross earnings for the latest week or month, and the last two | Lehigh Val. RR. ee 405°399 1 343;680 4 oe ats eaanate 
columns the earnings for the period from January 1 to and | Leb, V. CoalCo-|Maret 860,689 1,002,357 31174798 3439/508 
including such latest week or month. Lex’gton&East./Marol 19,781) '315| ° 50,499) 44) 
2 Long [slandRR.! April 2 97) 574) ttt $4,678 
The returns of the street railways are brought together sep- | Long Is. System. Apri. 204,305) SosorT| Locorotl See’eos 
arately on a subsequent page. Los Ang. Term..|April......| _5,570| 7156)? °3s'904| Oras 
Ang. Ter se 5, ’ 5, 2 
, ____ | Louis.£v.&8t.L|istwk May| 26,468) 23;636| 512,523) 456,503 
Latest Gross Earnings. ‘an. 1 to Latest Date. | Lou. H. &8t. L../athwkApr.| 13,103) | 10,628 9. 3 
ROADs. i _. | Louisv. &Nashv.| istwk Mag 409,770! 36~°320 Peay re a pes 
Week or Mo| 1898. | 1897. | 1898. 1897 Macon & Birm..|April.. | 3,366) "43! 7 Oe ees] “emcee 
| 3 Manistique April | 10/398! 3'397 Hers 5.'a90 
| $ 8 | 8 | $ MemphinéChas.|icewk May; 2 oar 23'431| oe 504 et 
Adirondack.....\March.....| 19,008) 20,275) _6 ,114/ 55,813 | {Mexican Cent -|istwk May 219°376, 258:239| 4.714498, 4,635 178 
aie Gt South. _\Istwk May, 277159 26,568, 598,437, 528,990 | Mexican [nter’L|Mareh.....| 310,915| 2:8:070 'asozzel 'Sservat 
Sin Midland... |February.| 66:147| 62,405| 136,341) 134,085 | Mex. National |istwk May, 105119, 104,380, 2,093.29 2,058°599 
Ala. N. O. Tex. & Pac. June. | | , j Mex. Northern |february- 41,794! 56,006 71082028 meet 
N. Orl. & N. E. April...... | 409,961| 97,912) 477,726] 438,295 | !M-xican R’way| Wk Apr.23) 88,00; 74,000] 1,307,9 158'500 
Aia. & Vioksb.|April...... | “g9'4n9| 40,43} 243°581) 18,007 | Mexican So...../3d wk Apr.| 11,8 0) 12,435; "B13,389| 222695 
Bee ieee Atl | 58230°| _33:817/ 243,288| 182, 07 | Mivneap.€St.L./Latwk May, 41,143) 32,772) 673381 595940 
Allegheny Val.. March ....| 211/186, 185.043, 609/446} 531,763 | M.St,P.dS.St.M.| tthwkApr.| 114,090, aansl 1.iayees| crises 
Allegheny Val--Utwk May| 27423| 21.272 537,43, 440,1,0 | Mo. Kan. & Tex lst May) 154,221) 180,186) saetisel Sanieis 
pun Midland. .|February,| _13(593| 7,353) 23.923! 15.291 | Mo.Pac.elrouM Istwk May} 442,000) setae tanita fant tan 
Atch. T. &3. Fo.e March. ....|3,363,941,2,863,301| 9,285.379| 7,774,973 | Ceutral Br’oh./ i+ + May! 21°000| 16,000| 446354 7,487,753 
Atlanta& Char January...| 134,406) 144,639) 134,406) 144,639 Total.. ..... Lstwk May| 463,00:'| 410,009 9 186168 o aoe 
Atl. Knox.& No.|April ..... | “27'402| 195694) 103,480| 791391 | Mobile & Birm.-\athwkapr.| 9,574) —_6,741| "135,174 04548 
Atlanta & W. P.|Mareh..... | 4*,196 45.241) 153,954) 146,925 Mobile & Onio../April ; 317.800 273,058. 1,4 3°95 bet 4 
Ariaute anv. iletwk May| 11,117; 12,462} 201,998| 186,242 | Mont.@Mex.G@’f./February -| 140,515) 109,720 2681384) "213058 
Austin & N'west February .| 11.917) 17,533) 23,996) 34.787 | Nash.Ch.& 3t.L./ April | 42<;865) 393,229! 1 suse 313.058 
Se Ohio |March..»-.|2,308,248)2,12L:911, 6,291,040] 5,850,123 | NevadaCentral-|March...21) 3,770) 2.3.44) aeiail 7880 
Bal. & 0. Sou'w.|Istwk May| 138,06:| 109; 14) 2,363,083) 2,014,731 | N. ¥.C. & H.R../Aprit 222, '3,806,708/3,504, 02°: 38,2 
Beth & Ham'nds/March..... | “2072; 92 5.525, 3,418 | N. ¥-Ont.& W-)istwk May" 53.703" B0L271) 1.190487) 12 79,700 
ir. & Atlantic./April...... 2'433| _ 1,698 *345| "045 | N. ¥.Susq. & W-|Maroch.....| 158. 25 '752| "4867 
Brunsw’k& West February | 47.595] 37,323] 9° 7031 oaftas Norfolk ry ae phe ny he eyes 3° etd 512,752 486,793 
Buff. Roch. &Pitt)lstwk May} 71,21 " 66,513} 1,223,488) 1 064,734 erthes'n tde.).\Pebranes "* 7483! 7 cal ass Ht4; ae tet 
Butfulo & Susq../March.....| 45,730) 48,859 122/531} 120,803 North’n Ceutral.| March ~ 515,510! sos'oti sLiszs 0459 
Bur.C. Rap.& W./4thwkApr.| 109;637| 81/693] 1,279/874| 1,139/333 | North’n Pacitle.|ttnwkApr.| 574,990, 4 3'968| Gesta7s| 4603228 
Cunadina Pacific iswk May) 507.00 425'0° | Zéss4i8| Grlse's22 | Ohio River ...../Ivtwk May)  18,053| Bozi0| "278208, "288.376 
Yar. Midland....|March. ...| 5,498) 6,008] 15,508) ‘046 | OhioRiv.&Chas.| april...) 16,463) 12,206) se 2; 
Cent.of Georgia | istwk May| 71,066] 7-,387) 1,8 sa 7a8| 1,780°537 Olio BRivade LB. apn ueanal 1580 12015 79/336! *3'908 
Ceutralof *.J..|March ....| 8833643 893'211| 23824.433) 2'597;369 | Olio Southern..| april ~~. 7] 382518) 58,395] 237893 i494 
Central Pacific |Pebruary..|,062,118| 804,251] 2,114,936, 1,663,164 | Ou-Kau.O & E.)ad wkMon.| 14:24 i333] 138552 | 1Ldg3a 
Qhariest’nABav.|Fobruary -| oy ess 69,913) 149,726 "134,89y | Oreg.RR.& Nav. letwk May’ 133,923 | Osrkt2 2 baa 79) 1 274786 
as’v & W.Car.|/Maron. ... 7,528) seeabe 4 < Or - d i ; 506,694 SDL: 1383,5 : 
Chattan'ga So..|latwk May| 1,102 aca Cae aera Pas, Coast Co... Murch Book Beste Besocte Bee oat 1167-306 
Ches. & Ohio.../Istwk May|_ 176,624) 196,750) 3.934°804| 8.990.203 | Pavitlc Mall. .--|Maron..._.| goo zia.a8t| 1oseeu7| 1,133°779 
Chie. Bur. & Q-d Murch... ...|3,667,866/2,995.738| 9,851,839) 8,437,328 Pennsyivanias. March’. "19,480.3 ere teeter et 
Chic. ae Eas’. I.|Istwk May) | 80.465/ "79,936 14233412) 13-9438 PeoriaDve.dsiv.| iatwik May mate ae OF 300) 294,009 1405.08 
0. Gt, West'n Istwk May| 104.397| 80, 82) 1,784,403| 1,590,576 | Petersburg March. 7, 796 3.38% 37, 
Chilo. Ut, Weat'n/latwk May) 103.297] 80, 93) 1.784.403) 1.590,; pe Meson |March.....| 57,0_6 52.796) 143,383) 137,192 
Chie. Mil.@St.P.|Istwk May! 620.730 sauriBe| 10,875,602] 9,209,470 | Palla. & toed. [at wrche souezs|, Senesl) 7eoatl) , Seas 
ee 8 ee Beare ---- eee eral atari 8:200.283| 6.678253 | Coal & Ir. Co-|Maroh....: 1'194'893 1.250, 00 rat rarel 4'260;361 
¢.Peo &St.L. Murch..... 78'879| ”71.071| 227,938} 206,543 | _, Tob. both Co’s.| March..... 2'°804,582| 9.5319 ‘O12, 
Ohio. K’k 1. & P..|April ..... 1,449/384/1,120°715] 5,507,301) 4,449;893 | Phil R. & N. E.| March... 7 Teton 48575] 140,088, '133dgs 
te. WE LB April -..-- 449,386) 1.130, 507,391) 4,449, Puil. B. & N. areh.....|'" 49,709) " 48,575] | 140,089, 133.492 
GhicTor.TreRi\istwk May| °29:522| 29eal 'Sos118) "369924 Pitts. OU aS Laren geet cla oe 33] seas 7OL 174.185 
Chio. & W, Mich-/4thwikApr.| 40/633) 33,791 Seekds| 250824 | bites. tiav.ce Walaprits..2..|  3'333 MAS eat is 187| 1Br782 
thoc.Ok.&ulf.zd wk Apr.| *17,355| *10,;619| *440,.79| *3ul;24y | Pitts.Bes.é Le.) April ---2.| ‘i 16% ; ; 
Oin.G.&Ports’th|/April...... 4,433 4.50) 17.098 17, ¥ | Pitts. a Wes'n.. oh ee Ry Re 
Oin.N.O. & T. P.|April...... 320,6 9| 299,555] 1,313,709] 1,1 00 | pitts UL ae Poll oewe mar] ataes| st’aoe|  santaue $e3'oe5 
Cin. Ports. & Vir.|April...... B2716| “1Baia|  éia0s - S2ize3 | Bitte, Pa. & F. Letwk Mey| “o'tes| areas] oBr'ias| | “78%607 
Clev.Can. &8o..|4thwkApr.| 20,421 "22 362 2-283! Total eveteut |tewwe ates] GOries] Buriva| oars] | Bai-aI 
O1,01n.Ch.98t. i AthwkADr. 373,180 328918 4.517350 4,242.77 Pitted. Yo.@A..|March. | 196/036 30643] 295,071 ety 
.& East’ |April ..... 157,802} 120,98} 607.222} ‘523,00 | Kiou.Kr'ks « P.| March... 3, 12 805 : 
Ol.Lor. &Wheel.|latwk May| 23,342) 23,768, 514,824 : Kioh-d& Potersb.|March. 22] $2'000|  $9:-56| 4:46 “49 
Ooi. Midiand....|April...... 13773] 130'300| | barieat| | savoce | Kio Grande Je ‘|Movcuary| aisee| ieterd| _aeget| _34s659 
pee et tee $372:8 x 4 529,909 | Kio J eJet./¢ebruary..| 21,366] 16.974) 46,391 4,659 
pr a yA H. oo May 13,971 a t+: 3a7 405 git eee Rio roy hy ete May gies 31°300 1 bizaeo 112,247 
usa ake../April ..... 1,4 1,500 6,050 3,30u | St. Jos.d Gr, L a , , 2, 417,95 ¥ 
Goluse de Lake..|Avrit 1.400 ‘510 : ‘dup | $t-Jos.éoGr-L..|istwk May) 20,430) 24,490) 417,991) 878,770 
Oumo'l’d Vailey|March.....| 67.786 58'861 190.035 1611720 | 3 Le Keu'ete Bo pee ret 23785 13387 ret 
Deny. & Rio Gr.|istws May| 141,900] 123,500| 2,620,198) 2,1 6,414 | 8t1.d8anFran./istwk May| 111,175 ’ 564 S04 
Des M.&Kan0.| ‘thwi Mon] 4,433) “4,5 Ai213| sg 7'o48 | StLSoutuweet|istwk May| 76,1 gorda] L7eaasa) 1'491'5. 6 
i e ce pril ..... 35.445 $A, St. Paul "in an , o . , 
Det.G.Rap.&W.|4chwkApr.| 38,973 oie sa| an80'3| gansl8 Suu.Aut AP |Murch.2.27| 132:990| latood| 43778 $25:247 
DetG Hap. aW-MachwkApr.| 38.973 v 453.9 3 0,018 | SauAut 4 4- P| March..... 132:290| 141.904) 427,060] 425,247 
Det.& Mackinac March..... 85.454) 53,724 129.555) 127,824 | 3. Fe Pres. & Ph. ee ed Ores % 7 rrr te 
Dulath 8.8.4AtlithwkApr.| 49,738] 3=,741| 501,67 | 426, -o3 | SAv-Fla.& West. ¥ Sree oie yan| 207670] Gudeb4 B7s'o4i 
ey? hee {2239 1373 501,67 420, “03 oo a vouressy .| 294,748] 267.670) 604,654) 575,341 
Brie... = cgwoce | Mareh.. -|24724,933 2,455,707 7,335,826| 6,853,569 Bil. Spre. 0. & G. Februsty..| 13/947! 10/529 att 22.680 
Seereke Sreings\Mareh._..|  Ant4 6.0 12113] "13,74 | Silverton .......!December.; 5,064) .8ady Praycceare 
Evausv.& T-H |lstwk May| 2078 7 B05 rer Pi po hod 3 a Mareli..... ease 17.207 55,862) 45,819 
inten thas! “en’ses! Sawaee 1.893604) 1,393:503 | 80. Pacitic Go.~ |” . ‘ = 
FeWthedenO|dthwkape| 22084) 30,000] Vezesdi) 321,700 Louisa, West [rebrusry :| ‘aeaia] Sesisel| 200'546| 1605135 
; le te liktwh be. 0, 45 vt , aU. é 7, ’ 6.£ ¥,1< 
SEF 2 te Se [hevwk Mag 6,97“ B.451/ 173,581) 10, 129 Morgan'sL&t. February .| 497,017| 415,115] 1,062,036) 851,678 
one ioc aes] enSesl onsen settee gre 7. = February . a: 412 20,177 50.331 45.974 
Soeseis RE...-|ieswe May] 25520 91,889 857.194 1,725 | Tex,&N-Orl..|Kebruary -| 127,924) | 123,918 258.609) 250,013 
Becesio & Asa... |tshweApe. 20,71) le.76u) 43.23% 338,200 | Atl Prop’tes-1/ February .| 1,1 98,807|1,010.693 2.486, 50) 2,080,452 
Geo. So. & Fla..|april...... S0.048/ 77.400| 234.005) 250,493 | BO Paccotaris|rournary.| galessi| 203 O11 Lerwtog 1201-888 
Se ee stat sok sacs] 72068) 61.51) 8 «009 272.350 | Bo.Pac.otaris. Kebrnary..| $41,821] 203011] “614456 “415,084 
— & Ft.W.| latwk May 6,928 6.767 1407393 eH Northern Ry eee ag 150325 igs 80 395°313| oS e73 
raverse City.!Lstwk M 1 "ABE 3 Z.u25 siieheunee 7: STE T) rr vy 
fen a it. rs istwk May : = ; see oes 13,025 om por February .|2 857 732/2,127.6 »7 5,619 391! 4 442,082 
wet alliiepe iheswit Saas anver ae, BR tt ep lz esalienn a J ey aad 4,616,713 3 914,000 13,320,853 10 997,373 
etre etara lanes Hed) 20270, .saeldll , £0u.500) 907.813 | Southern Ry Lstwk May) “371 212 337.92 | 7,183,554 6,671.288 
ee a aa pe Py os 6>,' 94 53,60 1162" 272 "32,6 $ ‘Texas Central.. ianekApe. 4953 ite 92'205| ab aus 
Great Nortiry— pr.| 17,100) 13,576) 207,928) 250,558 Eg yy er May sv u6. 2,677,108 2,270,792 
t. P. M. & M./April...... 1,416,1 7 & OhioOent.|1stwk May Boos] | 28.27 33 33838 
A Ey April soon Anese 1,008.46? 4910,87. 8,876,878 Ie we lstwk May 35 vU38 28 271 577,397| 553,838 
Montans Cent) Ayril...... 184,737| 160:278| 677,795| 622.347 | Tol.St. L. & K.C issu i sepas| 38.628 303.819 718125 
ot. system .|/April...... % "23 : r ‘ " ; on bby. ia 
Pt nbn $497 reer oe 7310480 1,354,204 6.010.285 4,660 ose a RR../Maroh.....) 1,293,524 1,13u,211) 3,669,512 3.118.051 
Gulf & Chicago.|April...... 3468/3118} 1769] 140-30 | Wav ape BR aoe atte eos s.7OpaTa 
Hoos.Tun &WiL| April ..... a'169|  3'350| _1a'743|_19:912 | Waovd Northw seen eer reed) {Rises “antes att eat 
Hous.@Tex.Cen|Morch.. 07978 224'y3y 12693 aes a = w Four uary 16,583 18,489 33,743) 33,>3 
Illinois Centralt|April...... 21: 8460|t Ler t431| 8,060,347 (17,066 4. | W.V.Cou dP itue ~ ie ‘oe ee tee 
Ind. Deo.& West |stuuary...| 34.995] 37015] 34094) 87,015 | WostVu.d Ht a iveuruasy. ee] fs1v8] 82,078 0.342 
Ind. 111 & lowa,|March....|  78:936| 77,511 | 239'902| 20 1058 | Western of Se lMarcu 7 | ae37s] Siven Sreia| 163:388 
dnb. Herth el a: Fb greoal 39,94 208 estern of Alw |Muarch. ... 52,375 51,049 167,1<7; 165,385 
: y , 5,63!| 1,257,579| 1,177,025 | Weet. N.Y.&@Pa.| istwk Ma 53, 00) 49,7 ; y 
uterve. (Mex.)| Wk Apr. 23| 67, 00/5 4,700] 1,949,4'0| 832,360 | Wheel. & L. Erie|Lstwk M ¥| 280715 re Sees! | Sadbes 
Jowa Central.../letwk May| 34,96.) 30.273 “Gono | 81.'pay | Wilkesb.& Bust, emia! Heh bey thy eeny ere 
- oy a» e * wp VAUTOU..... Te 2 ecsescce' seeeesee 
way... April 4°58 2.34 17.093 12, o8 | Wisconsin Ueut.' lstwk May! 44. 6: 69,022 1,547,812 1,297,753 
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Jan. 1 to Latest Date. 





Latest Gross Earnings. 





Roaps. 





Weekor Mo, 1898. | 1897. 1898. 1897. 
z $ & 
Wrightsv.&Ten.|March..... ,693 6,419 24,208 22,347 
¥ Southern.)/March..... 7,439 5,635 16,734 18,914 





a@ These figures include results on leased lines. 06 includes earnings 
from ferries, etc., not given separately. { Mexisan currency. d In. 
cludes operations ‘of the Chic. Burlington & Northern in bota years- 
$ Covers results of lines directly operated east of Pittsburg. ¢ In- 
eludes Des Moines & Kansas City for all periods. 

t Includes Chesapeake & Ohie So’ western, Ohio Valley and Chisago 
and Texas for 18938 but not for 1897. 

e Includes results on A. T. & 8. Fe, Gulf Ool. & 8. Fe, S. Fs Pacific 
(oid Atlantic & Pacific) and So. Cal. Ry. 

from list week of April include earnings on railroad only; 
previous to that they iaclude results on railroad and mines, 


Latest Gross Earaings by Weeks —The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 
For the first week of May our preliminary statement 


































































4th week of April. 1898. 1897. Increase, | Decrease, 
8 8 g 8 

Northern Pacific. ........ 573,990; 443,968 130,022 0 
Rio Grande Western. .... 116,60° 69.800 46,800 Gileaie 
San Fe Prescott & Phx.. 19,725 18,127 1,59% oon 0 
Sherman Seaave. & So... 6,141 6,33 oseseass 195 
Texas Central ..... . "253 4,176 ceecceccs 
Toledo Peoria & West'n. 22,560 _™ »876 __ 7684 cece cece 

Total (81 roads) ....... _|1090%,50% 8,582,924 1,546,256 37,676 
Notinorease (17°58 p.0.)) — --0e--0-' _-ene--ee 1,508,580! _.......- 





Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of April 23, 1898, 
The next will appear in the issue of May 21, 1898, 

















covers 63 roads, and shows 10°56 per cent increase in the — en Barney “eet 97 
aggregate over the same week last year. Roads. F is -. 8 
hoe ~ & Albany. Pol. 2,123,080 2,028,716 801,212  764,6 
| | Jan. 1 to Mar. 31.... 2, A A ’ ’ ,639 
lst week of May. 1898. 1897. Increase. | Decrease. | Boffalo City Gas .. Apr. ...... eaanse®. - 20,004... . 
3 3 | Oct. 1 to Apr. 30 ... soihs hint andes 232,738 Pasa 
Alabama Gt. Southern.. 27,159 26,568) 59 cocccces | Chas’n & W. Car.a..Mar. 87,328 = ..0..00. 27,647 PS 
Ann Arbor........ al 27,423 21,27: 6,151 éthiaiien a July 1 to Mar. 31... 688,906 ........ 239,246  .... 
Atlantic & Danville....- 11,117 12.462)... 1,345 | Chic. Ind. & Louis.a.Mar. 265,303 230,070 76,483 50,629 
Bait. & OnioSouthwest../ 138,061, 109,514) = 28.547| —-... nae Jan 1 to Mar. 31... 706126  628'398 155'964 13),120 
Bue, Bock, & Fitts....... mit afi? ot’ os seeseees July 1 to Mar. 31.... 2,489,488 2,113,864 712,756 592/375 
pm gt Georgia... | 10801 983871 “"3°331 | Chic.& West Mich...Mar. 173,307 138,623 58,593 39,419 
Chattano: ga Souchers.. Lt02 ore 939| Jam.1to Mar.31 .. 419,217 360,416 835,013 67,571 
Chesapeake & Ohio...... z| 176,624 196,750) eemnane 20,126 | Choctaw Okla.&G.b.Mar. 131,737 79,117 46,253 16,398 
Gricaco & East. Dlinois.| £0,465 79,986) 4 nisiabtiliies Jan. 1to Mar. 31l.... 411,344  2£0,347 158,033 74,919 
— a yy anal wart | sensei ae euteuses Novy.1to Mar. 31.... 729,547 542,569 296,350 167, 392 
co. Indiapap. uisv 60,19¢ 9,83c 6. andnedas 
Chicago Milw. & 8t.Pan| 620;7-¢| 539,18} 81,54:|  liz..2, | COMBO Gas Co.NJ-ADE. — -wsevnee  -eer-one 3.002 2.105 
Chic. Term. Transfer...) 23,522 20,964) a eo na ‘ = 19 ala aces aa . ; 
Clev. Lorain & Wheel’g.. 28.342 23,7€8 rc ener ee _ 
a ok’ g. 71| | ec 2, ‘ r 
pty ft eR — Jan. 1to Mar. 31.... 508,302 486,384 125,053 130,615 
Denver & Gran 141,900; 123,5: ¢ 18,400 ones’ sone 
Bvanev. & Indianapolis. | 5,258) 5,367 ee 109 N. Y. & Canada b— 
Evansev. & Terre Haute. | 20,=09) 17,78 3,101 euasccce Jan. 1 to Mar. 31.... 181,396 192,264 38,934 49,174 
pq yyy | eae vt} rr cceccoce Albany & Susq.b - 
by > Seanee. 197¢ | 45) 3,525) wwarenne Jan. 1 to Mar. 31. 881,656 848,131 341,943 344,703 
i aians 25,239) 21,88 3,351 aboudibea - 7 . ° . ' 
Grand Rapids &Indiana| 35.974) 33.05% 2,921] ........ | Del. Lack. & Western— 
Cin. Rich. & Ft. Wayne) 6,925 | 6,767 161 ee N. Y. Lack. & West’n b— 
Traverse City.......... $71) 532 ee. coe Jan. 1 to Mar. 31.... 1,422,396 1,235,526 504,826 451,877 
usk.Gr.Rap.&ind.| 1,906 —1,80¢ _ Beene Syr. Bing. & N. Y.b— 
| 
Grana Trunk........... r] } } | Jan. ito Mar. 31.... 158,962 167,334 39,127 66,167 
Chic. & Grand Prunk¢) 429,774) 388,485) 41,291) ......-- | Det. Gd. Rap. & W.a.Mar. 127,985 105,839 32,254 24,357 
@ecces | 
International & Gt. iio__| 50,277 | 55,635| “ae Jan.1to Mar. 31.... 331,618 285,336 52,757 45,607 
Iowa ventral............ | 34,966 30,27: | 4,69: Flint & Pere Marg.a Mar. 271,765 247,876 74,843 59,889 
Kanawha & Mi 11,440} «36 | 3.075 Jan. 1to Mar.31... 720,315 665,039 158,624 160,633 
Kan. City Pittsb. & Gulf 58,632) 45,721) 12,961) Grand Rap.Gas-..Co.Apr. cuncouce 9,393 9,196 
pao. OS —- cece | oxeu es tae a Po Jan. 1 to Apr. 30..... - 44838 46,031 
| 848 15% 63 
Louisv. Evansv. & &t. L | 23'46- 23,636 2:83. | a ~ Goateal-o. sft. 9 2, 27, 769 }.7ee, aes 2, ate: aes ‘ see.eee 
ane Patan | “ou a eo} July 1 to Mar. 31... 20, 528, 188 16, 871,363 6,833,730 5,267,732 
Mexican Central.........| 249.37¢| 258,23:/ ....... | Jackson Gas-L.Co...APT. -.e.ceee swan ence 1,926 1,543 
Mexican National...... 105,119} 104,580 539) son. y- Aue oy ee ry tt] cess 
Minneapolis & St. Louis 41,143) 32,772 8,371) ar.1 to Apr. 30..... se ereees cose , ’ 
Mo. Kauses & Texas. 154,22)| 180,136]... Kan.C. Ft.8.4M.a.Mar. 451,945 421,193 144,089 123,560 
Siacat ease] “ten| “eee| SR damp 11S MAE Sk-— Abuses SBIOHNG SRA laaees 
wan 21.0 #,000 | ¥ a y 1 to Mar 31.... 3,923, ,515, ,229,142 1,140, 
B. Y. Uptario & Weeter: 55,703) 69,273) Siaiaaitiay 9 4,558 ‘ ° 
Norfolk & Western... 208/952) | ws 20,205 | Kan.O.Mem.&B.a.-Mar. 143,491 99,200 40,944 21,112 
Hy tt on’ - Jan. 1to Mar.31.... 420,627 317,89; 135,603 1;964 
Ohio River...... a 18,053 20,210 eG 2,157 5 p 640 
Oregon BE. & Na 13862: 95442} 43,48)! | July 1 to Mar. 31.... 1,052,900 974,948 309,254 285, 
Peoria Dec. & Evansv...| 15,122 16,200, ........| 1,078 | Memphis & Chas'v.a Mar. 118,094 114,026 /33-aut 28. 500 

mrt w tom @, 59,77 deisanin | jan. 1 to Mar. 31.... Lay , -y . 
Eee Gonnte Southern... erty 8711! 1,536] datiiaen | July 1 to Mar.31.... 1,215/955 1,946,102 357.060 284.372 
Bio Grande Western... 44.401 34,301 | 10,300; = «----- - | Mexican National ..Mar. 536,342 560,166 ‘247,962 *290,109 
Bt. Joseph & Gd. Island 20,436 ww | een 2,060 | Jap. lL to Mar. 31.... 1,532,544 1,498,720 *706,835 *732,224 
St lovissoumwesvers: | “76/11| _ovea2| Fee) ww. | ew yan 1 to Mar. 31.... 1,252,623 1,130,620 237,918 230,602 

Ball 71 91°) as « os Jan. P\ ° cooe 904 
Pexas & Pacific. vee 1iz%620 seeatt eas PEAT | New Jersey & New York— 
Toledo & Ohio Central.. 35,00+ 24,271 MEEGE i ceha suai Jan. 1 to Mar. 31.... 60,839 55,722 8,357 4,086 
es St. L. & Kan.City 39,944 38.6.6) 1,216) ececsees | New York Central— 

Wabash.............---.. 254.647 156,566 57.761) abies Jap. 1 to Mar. 31....10,795,423 10,133,425 3,307,470 3,246,449 
oS. Ye a 53,30 ore S600 | seeevene | WY. Chic. & Bt. L.— . 
pe Ftd, 16... yh es'oe. on’sas oo rees Jan. | to Mar. 31.... 1,569,358 1,310,984 255,838 213,076 

* ro, edasoaeeiaiiahell sitinatns apdadee Reiieieeraaces | dbiiemaieenanc: CL. ia tic Iie Onan ike 

Doxa] (63 *oade)....... 6, 141,697) 5,555,061 684,754 98,118 Jan. Lto Mar. 31.... 6,771,020 6,433,176 1,809,398 1,891,860 
Mot merense (10°56 p.6.).) --------| nee. 586,63€ aisha ees mG = + Feb. saat Bch 4 a 1505 

b> Rage camp na a. Jau. 1 to Feb, 24.... ye yh vf 

For the fourth week of April our final statement covers July 1 to Feb. 22 54,391 48,301 16,663 16,530 
81 roads, and shows 17°53 per cent increase in the aggregate | Pacitic Coast Co # Tea A or ey Ht 
over the same week last year. Dec. 1 to Mar.3! _.. 1,742,185 962,667 491,466 42,164 

Phila. & Erie-h. “Mat. 243,873 290,62) 73,044 aavaet 

4th week of April 1898. 1897. Increase. Decrease. fan. 1 to Mar.31.... 790,519 826,050 127,020 ae 

pen —_ Emanbteeen puns) at Bt. Joseph Gas Co. an sovebadn dbunened ee 13660 

” % . Jan. 1 tO APP. 30....0 -cccccce sevccces $52: ? 

Previously rep’ai53 rde 8,050,15t 830, 105 1,228 217 6,A67 July 1 to Apr. 30..... seemed cesrcee 49,039 33,107 

pane. Cod. Rev. & North 109 = oi ‘ 27,93¢ 11.621 Syracuse Gen. & Corn.— one , 7 47,203 42,503 
Devtral of jourgi: soni 65 02- bet or oes i Jan. 1 to Mar. 41 152,46: 44,673 + oe 

Gleve Canton &south's.| 242i, 1772231 = Soe Fol. Peoria & Weet-Ape. 71,636 58.538 16499 = 10007 

Ool. Sandusky & Hovk’y 12,29 21,64 a an. 1 to Apr. 30... 3 iT; root 231.294 186,722 

t. Go. Rapids & Weet 38,972 2,634 10,2339 July l to Apr. 3U.... 821,604 743,70 »23 
Deiuts Bo dhese « At. 49,766 38,74 11,047 | Western Gas Co. 7 .0o.A 24.633 35,610 
Ft.Worth & Denver Vity 22.09 20,00> 2.86 | Milwaukee Gas JO.ADT. -seae--es eeasseee 34,6. “got 
Geergia .... sea 26,3 } 34,096 r Jap. | to Apr 26 Fs da SepRed 166,475 168,028 
Georgia & Alabama. 20,57) 16,764 8,411 W.Virginia& P ittebbFeb. 26,478 23,193 12,954 7,979 
Grand Kapids & Indiana 51,113 44,220 6,79% | Jan. 1 to Feb -#.... 52,975 50,342 24,861 21,159 

ery! Bb. & Ft. W. Kt na cas July 1 to Feb, 25. 261,833 249,478 129,810 129,756 

reverse (ity Af 7) é ot 

Muss. Gr. Rap. & Ind 2A5Z eel” * sediese _ ¢ Ded ting other expenditures for repairs, replacements and general 
Grand Tres’... » ----0. } x on “| inane ve licable to inte rest Ou bonds in March wee 

~ = as aus ‘ ‘ P ane | 6zue , DP bh 31 

Ubicago &Gr’'d Truns 544,232 521,706 22,529 soweroee | $101,728, sguinet $169, 68 last year, und for January 1 to Mare 

Det. Gr. Bay. & Milw = mas $284,165, against $417,404, This is the result in Mexican dollars 

Oisy F1. 8. & Mom 107,74 92,879 14 840 reoevees | treated (according to the company’s method of keeping its accounts) 
.C. u. & Birm.. 27,42) 23,41% 42002! = sveveves as equivalent to 40 centein United States moneys that is, all depreci- 
Kansss City & Omaha - 5,066 4.467 1,289) ewwerwee ation beyond 20 per cent has already been allowed for. 
w. Bt. P. & 8. Bie. M. 116190 98,850) 15,237 veoreoee | @ Net earnings here viven are after deducting taxes, 
bile & Birwing baw - -- 9,574 6,741 2,533 ------:! ff» Net earnings here given are before deducting taxes. 
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Interest Charges and Sarplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
or deficit above or below those charges. 

-~—Int., Rentals, éc.—~ —Bal, of Net Earn’gs.— 
1898. 1898. 1897. 





Roads + . + 

Chas’n & West. Car.Mar. 14.3883 = .cccrece 13,814 ccneeeee 

July 1to Mar. 31.... 129,000 ........ 110,246 0 20.2 
—_ = mas — 103,911 103,903 det.18'398 det.36°332 
Se 
Det. Gd.-Rap &Wrost-Mar 19958 47102-3804 def. 1995 
Flint & Pore Me se belo 150235 det479 1,398 | 
Kanstiy Lto Stat Sin 1,089:873 1,048,790 170,069 9i'303 | 
Kenjtiyito Mar dl. 144403 141/204 164581 144,940 | 
a Foon Testor AROS ASAT Mot Metta 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all sTREET railways from which we are able to ob- 
tain weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 


(Jan. 1 to Latest Date. 





| Latest Gross Earnings. 


























Gross | | 
EARNINGS. | Weekor Mo| 1898. 1897. | 1898. 1897. 
BS $ gz $ 

Akron Bedf’d & Cley March..... 6.55* 6,335 17,064 * 17,046 
Amsterdam 8t. Ry.. February .| 3,645) 3,149 7,924 6,846 
Atlanta Railway ... March..... 6,582) 6,158) 18,791 16,627 
Baltimore Con. Ry.*... April .... |(84,002'181.392' 677,617 66).696 
Bath St. Ry. (Muine). March..... 1,560| 1,338 3,970 3,782 
Bay Cities Consol....| March..... 6,52:| 6,441 18,6 9 18.253 
Binghamton St. Ry...|Marceh..... 11,336] 10,07 33,383 29,573 
Bridgeport Traction April ... | 25,904) 24,429) 100,512 91,562 
Brockton Con. St. Ry |March..... 26.730; 249 0 71,494 69,544 
Brooklyn Elevated... March..... 1132,663/t150,283' 435,765 431,091 
pag Baek Sa ES o.- 

Brooklyn Heights ; C > - 7 agc 

Bkiynu'na& sub. ¢ April.......| 491,802] 437,314 / 1,758,967 1,597,989 
Charleston City Ry.. April...... SET .cccsas a 
Citizens’ 8t.Ry..Indp. April .... | 79,90¢%| 68,031) 315,393, 283,626 
Citiz ns’(MunecieInd.) April .... | 5,54 4,507 16,223 13,'02 
City Elec. (Rome.Ga.)'March..... 1,542 1,424 4,653 4,293 
Cleveland Electric...|March..... 141,682/152,272; 407,010 371,963 
Cleve. Painsv. & E. |March..... 5,92 5,459 16,796 14,886 
Columbus St. Ry. (O.) April ..... 51,422] 43,461) 204,54 182,742 
Consoli’d Trae. (N. J.) March..... 248,71 |225,458| 712,955 644,727 
Danv. Gas El. Light & 

Btrect By...c.cccos: March..... 9,265) 8,515 28,465 26,503 
Denver Con. Tramw..|March..... | 53,766) 53,728) 161,368) 157,132 
Detroit Citi’ns’ 8t.Ry |4thwk Apr| 27,077| 24,605) 355,846 325,310 
Detroit Elec. Ry..... March..... | 33,441] 34,363 98,373 99,139 
Duluth St. Ry....... March.....| 16,312) 15,5C8 46,763 42,566 
Erie Elec. Motor Co ..|February..| 10,103; 9,116 21,089 19,374 
Ft. Wayne & Belle } | 

Island (Detroit)....|March..... 14,858| 13,755 42,466 39,036 
Galveston City Ry...|March..... | 15,66] 14,559) ........ » <Canemne 
Harrisburg Traction |March..... 18,457; 16,185 64,273) 47,230 
Herkimer Mohawk [) | 

ion & F’kfort El. Ry.|March..... 3,579 3.72( 9,641 10,671 
Houston Elec. St. Ry.|February . 13,944, 13,438 30,567 27,510 
Interstate Consol. of | j 

North Attieboro..... March..... 10,297; 9,523 27,°01; 26,843 
Kingston City Ry.... March..... | 8,777| 3,914) 11 11,195 
Lehigh Traction .....|March.....| 7,205) 7,85! 3 24,510 
London 8t. Ry. (Can.).| lstwk May 1,584 1,231 ie 27,316 
Lowell Law. & Hav.. March.....| 31,943) 29,779) 8 83,931 
Metrop.(Kansas City)/Istwk May} 36,891] 34,880 7,4 560,030 


Metro. W. Side (Chic.) March ... 
Montgomery 8t. Ry..|March.. 





-|109,688 


4,479| 3,957 11,526 











Montreal! Street Ry... | April......)110,819/103,046 393,076 
Nassau Elec. (B’klyn) April...... |166,797' 141,441 475,777 
Newburgh Electric... March..... 5,464; 4,919 4 13,430 
New London 8t. Ry..| March..... 2.774; 2,867) 8,°6 7.886 
New Orleans Traction! March..... 112,808/118,338|) 332,37" 317,687 
Norfolk St. Ry........ Mareh..... 11,67 0,718 32,828 30,026 
North Chic. St. Ry...;April....../234,783/2 26,274) 905,762) 8.9,717 
North Shore ‘Traction; March eee 105,961 99,04 258,68 27,495 
Ogdensburg St. Ky...|March..... 1,183 1,042 3,00 2,951 
Paterson Ry......... iMa:‘oh..... 26,621) 23,956 79,228 69,051 
Richmond Traction... |March..... 9,777 7,505 26,690) 21,886 
Rox’h Ch. & Nor'r |March...../ 6,86( 4,476) 17,37-| 12,148 
Schuylkill Val. frac |March..... 45 18) 12,34: | 10,653 
BSoranton & Carbond’e | March..... 8,195} otaas 
Beranton & Pittston |March..... 13,69 13,722 
Soranton Railway....|Mareh..... 5: a 88,56) | 78,913 
Byracuse Rap. Tr. Ry |Mareh..... 6 33 108,510 96,156 
‘Loronto Ry... ——)' . 86,898) 73,75% 348,18 296,938 
Twin City Rap. Tran. |Maroh...../163,848/157,192) 453,32 
Union (N. Bedford). |March 3,42 ; 
United Pract. (Pilts,)|Mebruary., 
United Traet. (Prov.,|March 
Unit. Trac. (Reading | Maroh.... 
Waketleld & S'one March ‘ 
Waterbury Tr: ction April -_ 2 : 
West Chicago Bt. Ry | Wk May 8 1,23 G 
Wheeling Rallway March YO5S8v 
February 73,86 





Wilkeah & Wy Valle 
* Tncludea Baltimore Praction and City & Suburban for both years 
{Trolley oars Commenced running on Brooklyn Beitee February 16, 

1893, which acoounts for decreases iu company’s earuiugs 


Street Kullway Not Earaings.—The following table giver 
the returns of Srreer railway zross aud netearnings revelved 
this week, In reporting these net earnings for the street rail 


ways, we adopt the same plan as that for the steam roads 
that is, we print each 


week all the returas received that | 














week, but once a month (onthe third or the fourth Saturday) 
we bring together all the roads furaishing returns, and the 
latest statement of this kind will be fund in the CaRoNICLE 
S — 1898, The next will appear in the issue of May 


-——- a -——Net Earnings.— 


98. 1 ° 1898. 1397. 
Roads, g $ + 
ee Tract’n..Apr. 25,900 24,429 10,411 7,972 
an.1 to Apr.30.... 100,312 91,562 38,724 28,7383 
July 1 to Apr. 30..... 273,817 262,596 124,197 102,213 
Brooklyn Heights— 4 
Jan. 1 to Mar 31.... 1,058,169 959,703 360,459 314,755 
Buftalo Railway b— 
Jan. 1to Mar.31.... 327,220 323,076 159,741 150,613 
| City Elec.(Rome,Ga) Mar. 1,542 1,424 def.137 153 
Jan. 1 to Mar. 31.... 4,653 4,293 def.121 595 
Crosstown St. Ry. (Buftalo) b— 
Jan. 1to Mar.31.... 112,160 106,763 35,165 30,913 


Manhattan Elevated (N.Y.)b— 
Jan. 1to Mar. 31.... 2,429,301 


Nassau Electric RR.— 


2,387,504 1,067,756 1,048,514 


Jan. 1to Mar. 31.... 419,373 331,540 121,542 112,409 
Second Ave. Ry. (N. Y.) b— 

Jan. 1 to Mar. 31.... 77,476 139,494 def.6,416 def,30,835 
Third Ave. RR. (N. Y.) b— 

Jan. 1to Mar. 31.... 584,616 567,117 199,539 185,855 
Waterbury Trac.Co..Apr. 21,028 18,537 9,124 8,198 

Jan. }) to Apr. 20..... 84,071 72,545 35,699 29,613 

Oct. 1 to Apr. 30..... 153,194 136,876 66,949 60,166 


Interest Charges and Sarplas.—The following Street 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

—— rentals, etc.—— —Bal. of Net Earn’s.— 


98. 1897. 1898. 1397. 
Roads, % BS t a 
Waterbury Tract’n. Apr. 3,731 3,130 5,393 5,0€8 
Oct. 1 to Apr. 30..... 25,255 27,910 41,694 32,256 








ANNUAL REPORTS. 





Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in to-day’s CHRON- 
ICLE. 


RAILROAD AND MISCEL. Co's RAILROADS AND Mis. Co. (Con.)— 














Volume 66— Votume 66— Page. 
Bangor & Aroostook. ..........:005 Pittsburg & Lake Erie ......... ... 308 
Chic. & West Mich......... ee Reece Button Hvie Mach. Co...... Ov 
Cin. Ham. & Dayton Rv. Syst Swift & Co : pebbhone -coateihne 309 
Cincinnati & Musk. Vall United Gas Impt...... c.ccccccscccce sed 
Detroit Grand Kapids & 8 
Flint & Pere Marquette 8 STREET RAILWwaYrs 
Lake Shore & M.S. thee st se 
L. Sh re Sys.—Mahoning Coal RR. 8+7 Volume 66— Page 
General Ele«tric........... 853, 853 Alton Railway & ‘lluminating..... 665 
Lehigh & Wilkesbarre Co . SS Cincinnati Newport & Covington.. 706 

. JONETAI. «0c cccces - SYS Louisville Railway hamaigpiiiictitdan Me 
Michigan Central ...... -- SOF Twin Citv sapid Transit Co...424, 468 
N, Y. Chicago & St. Louts........... Sv7 United Traction Co. of Pittsburg... 469 


Cleveland & Pittsburg Railroad, 
(Report for the 13 months ending Dee. 31, 1397.) 

The fiscal year will hereafter ead Doc. 31, and the statement 
covered by the present report tnerefore iactu los the thirteen 
moaths from Dacember 1, 1895, to Dec. 31, L 

President R, F. Smith says in pirt: 

There have been issued to the Is3sea for batterments 
$67,000 of general mortgage bon Is, ani $141,000 of coasoli- 
dated, and of construction anlequipmoent bonis have been 
canceled by the sinking fuads. From the surplus for the 
year 1897 the lessee has set apart $70,(00 to be applied to the 
construction of second track between Nowburg and Bodford 
and third and fourth tracks between Woodland Avenues and 
Newburg. 

Earnings and charges are reported by the less2e as below. 
In 1897 results are for the 13 months ending Dee. 32; in 
other years they are for the periods ending Nov. 30, 

EARNINGS, EXPENSES AND CHARGES, 


S97. 








1896-7. 1895-6, LS94-5 1893-4. 
(13 mos.) ( Year. ( Year.) ( Year.) 
Earnings- 3 $ $ $ 
Os ceaandcnaesans SEL, 196 976,673 615,658 384,186 
oe ...--2,597,163 2,506,935 2,784,145 2,186,019 
Mail, express, ete.......... 149,405 142,982 155,094 L27,514 
ee — 3,607,766 3,226,615 3,355,497 2,897,719 
Op r. exponses and taxes.2,197,043 2,057,643 2,076,426 1,392,338 
Net earnings...... «--L, 410,123 1,168,972 1,479,071 1,095,381 
Ded uct 
Bee Weeennes CONG ccccee Acces TSG O76 TIGVTA 786,976 736.976 
Interest on bonds 303,210 IVS, YTV gLL LYS $22,905 
For maint’s organization LV,000 10,000 »,000 10,000 
Rentals. ... t a 29, 337 28,722 7. ? SU, 862 
lotals L,llv .. am os 1,1 179 1,250,833 
Balance to lessee wea wae GOO YL 8 l XL df. 55,452 
rhe balance sheet on Dec. 3 9?, Wasa ws 
is 
i { " ~ i) ~ sls K bal 17,528 
Cash h ; ls 
4 tin { 5 O70 > 
ety i » } » X ; . 
eo | Die ) 
veu ) > l < 
New Yot \ ) 3,525 
lot ) Lv 
V. Of { 
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Monongahela River Railroad Co. 
(Report for the year ending Dec. 31, 1897.) 


President J. M. Camden says : 

Payment of Car Trusts —The 500 cars of the Coal Company pur- 
chased in 1892 were fully paid for Aug. 1, 1897, relieving the com- 

from an average annual payment of about $25,000, and the first 

00 drop- bottom cars purchased by the Rai'road Company will be fully 
paid for on May |, 1393. relieving the company of a further average 
aunual payment of about $22,000 —a considerable financial relief. 

Equipment Leased.—The general business of the company has suf- 
fered more from tue want of cars to handle its output than from any 
other cause. To remedy this, without increasing car trust obligations, 
the Railroad Company has leased from the Southern [ron Car line 350 
cars at a monthly rental based upon mileage earnings; and has also, 
under advantageous arrangement with the Baltimore & Ohio RR. Co., 
secured the building and the use of 500 new cars, based upon the mile- 
age earnings of the cars. This will give the company the use of 850 
cars, in addition to the 1,300 owned by the company. 

Barnings.—The earnings for the current year, owing to low prices, 
strikesand general disorganization in the soft coal trade, are Jdisap- 
pointing, but are as good as could be expected under the prevailing 
conditions. 

The total output of coal from Monongah’s mines was 401,425 gross 
tons; total output from mines of lessees, 101,000 gross tons. The 
business so far this year ( April 1) shows a considerable increase over 
the same period of last year, and [ believe the final results of the year 
will show a much larger tonoage at better prices. One additional 
mine has been opened under lease, which makes four mines operated 
under royalty, which, with their present development, should produce 
not less than 200 000 tons of coal this year. 

Earnings, operating expenses and charges for 1897 compare 


as follows with previous years: 











$2.53 $210.3 53 $206,695 $229 935 

Gross earnings... ......$192,531 210,35 206, 29,§ 
Operating expenaes. .. 111,613 102,109 97,240 86,024 
Net earnings....... $31,018 $108,244 $109,455 $143,961 

Char ges— 

Interest on bonds $35,000 $35,000 $35,000 $35,000 
DRBEB..ccccecccccce coccce 4,145 3,215 3,27! 3,042 
Total charges...... $39,145 $38,215 $38,270 $38,042 
Surplus over charges. ...$41,873 70,029 $71,185 $105,919 


There has been expended for new construction and equip- 
ment from 1890 to 1897 $421,397, leaving available cash assets 
on Dec. 31, 1897, $55.749. 

BALANCE SHEET DEC. 31, 1897. 
Liabilities— 


Asse(s— 





Real estate. ........ -. $1,170.33 | Capiial stock........... $1,390,000 
Constroc. and eqiipm’t 2,068,22: st M. bonds..... . 70,009 
Car trust #68 ts........ 398.893 | lst M. c al bonds. .. 1,500,000 
Accts. receivable and Car trusts, principal... 155,814 

~ ae 0 futerest........ 19.974 
M.40.R. RR C»... Bilis payatl-............ 100,000 
Mcag Coal & C ke Co Aud ted vouchers. 14,'33 
Treasury sic k. par Due to ews. aud indiv’s. 88,996 
Tressury coal bonds... Net surplas...........<- 411,613 

Total assets.......... $4,270,529! Total liabilities...... $4,270,529 
—V. 64, p. 998. 


Wilmington & Northern Railroad Co. 
(Report for the fiseal year ending Des. $1, 1897.) 
Statistics.— Earnings, expenses, etc., were as follows: 


FAENINGS, EXPENSES AND CHARGES 























Barnings from— 1896. 1°95. 1894. 
Passencere....... -.--- $72,405 #76,149 $6,011 
eee 365,055 386,609 33,166 
Miscellaneous ....- 25,677 25,557 25,.79 

Total..... sooee $4 3,737 $48+,315 $440,156 
Operating expenses... $368, $397,500 $410579 $371,478 
Pe actccsess sce 5,867 5,8i1 6,718 

po : $407,367 $416,420 #378,196 | 
Net earniver ... $60,652 $60,370 $71,595 $61,960 | 
Int. on bonds and debt. 48,094 45.244 38,500 38,550 
Rental. .........---cc0-- 5,125 4,516 at > » tle 

0 are $52,219 $49,756 $38,500 33,5 0 
Balance, surplus 7 433 $10,614 #33.395 $23,410 | 

BALANCE SHEET DECEMBER %1, 1897. | 

Aesels— Liatnlities— 
Ratlroad, equipm't, ete.62,778 089 | Capital stock........... $1,278,050 | 
Btocks owned. ........-. vy UC eee 750.000 | 
Bille receivable 29,457 Bonds and wortgages.. 22,500 
Accounts rece) tavle 87,45! | Car trust certificates. 70,000 
Rp TE 1,376 | Bille payable ......... 65,000 
Materials.......... 32,574 Accounts peyable. .. 1,929 
Miscellaneous... 79,10 Sundry RKe.& vouehers 35.227 | 

Protit and loss.......... 740,331 | 
one . aiiaadaa 1 
Total no cecee- 93,046,038 | Total.......---00--0- $3,066,037 


—Y¥, 64, p. 998. 
Cleveland & Marietta Railway. 
( Report for the year ending Dec, 81, 1497.) 
Statistics. —The result of operations and the balance sheet 


have been as fullowe 
EARBING® ASD EXPENSES 


| 
1897 1496. 1+ 95. 1894. | 
Eurni: ys— 2 o ‘ | 
Merchandise ..... 06 062 122,933 120,727 7,187 | 
Coal ....-----+-- 159,505 144,'2! 164,291 146,860 | 
Pas-engere : 73,969 76,346 67,207 65,767 | 
Mail, express, ei 16,166 16.908 16,527 15,371 
Tota! 35 20 360,308 367,753 325,185 | 
Erpenses } 
Maintenance @' way, et« 13%3,854 9214 Bf 999 82,812 | 
Meiutenauce of equipment. 26,74 4 x0 69.996 39,626 | 
Couducting ausportation. 146,952 145.947 117,708 110,220 | 
Genera AP hott 16A9% 68 Ze, fd 21,934 | 
Taree i 53 j af) 9.9°6 9.9519 | 
Tvtal +a 6959 oP 3 264,212 
Net eary ue 2.26% 84,859 69,978 | 
M ince) lame ur 4 | 
a] 376 #4,559 60,37 


Tot 





| 


| Net earnings over charges..4,179,460 








1897. 1896. 1895. 1894, 
Deduct— 3 
Interest on bonds..... e-eccee 56,250 56,250 47,894 35,400 
Interest on floating debt, &c. a) «kucoess 34,742 28,202 
56,659 56,250 82,636 63,602 
MGIAMSD..ccccesesusecsd def.46,884 sur. 126 sur. 2,223 def. 2,630 


BALANCE SHEET FOR YEAR ENDING DEC. 31, 1897. 











Assets. Liabilities. 
Cost of road............$3,203,074 | Capital stock........... ,000,000 
, eee 19,091 | First mortgage bonds.. 1,250,000 
Due from agents, etc. .. 6,629 | Accrued int. on bonds. 9,375 
Due from other comp’s 7,573 | Pay-rolis and vouchers. 7,392 
Due from individuals Due other companies. . 728 
and companies. .... «- 115,625 | Due indiv’s andcomp’s. 3,003 
Material on hand... 32,700 
Profit and loss.......... 32,805 
««s000-$88,417,498 WHEE. ccasccne ««+000e$83,417,408 








TTR. caccanes 
—V. 64, p. 1086. 
Houston Electric Street Railway. 

Albert N. Parlin of Boston, President of the company, says: 


General Results.—The year past has been one of unusual difficulty 
for your company, general business, and consequently our receipts 
having been greatly diminished by reason of the yellow fever quar- 
antine during the fall months. The first six months also was a time 
of unusual business depression. A strike of our employees on July 4 
and 5 caused further loas of revenue. As a result of these various 
causes receipts fell off over $12,000 from the previous year. 

Paving, Elc.—Again, the city of Houston has expended large sums 
during 1897 for paving, sewerage, etc. Under our contracts and 
franchise we are compelled to pay for all work done between our 
tracks, rails and 12 inches outside of the same, and it necessitates the 
{ et rebuilding of the entire road bed when such pavingis done. 

eanwhile travel is interfered with and our earning power tempor 
arily reduced. Our property, however, is vastly increased in value 
and the expense of maintenance in the future greatly reduced. 

Improvements.—Were all of our tracks on well-paved streets, it is 
believed that your property conld be operated for 50 per cent of the 

rossearnings. The reorganization committee estimate that $100,- 

500 woult have to be spent on the road bed and track, but since the 
appointment of a receiver in 1895 more than $200,000 have been ex- 
pended in permanent mageovenss= such as new cars and motors, 
rebuilding, paving, etc.; 20 and 30-pound rails removed have been re- 
placed with 67 and 72-pound steel. New ties have been put into the 
road bed and the power plant thoroughly repaired. All new work 
done has been of the vert beat character. No road in the country 
excels it, Some lines still need attention and as fast as our means 
will allow they will be brought up to the established standard. 

Refunding.—The management regard it of the utmost importance 
that the 7 per cent bonds be retired by sale of the 5’s held by the In- 
ternational Trust Company for that purpose. A plan will soon be 
proposed to security holdera which we trust will meet with their 
hearty approval. Earnings since Dec. 1 show a gratifying increase, 
and weenter upon the new year with every prospect of larger earnings. 











| 

| Statistics—The earnings and balance sheet were: 

YEAR ENDING DEC. 31, 1897. 

eee $187,565 

| Mail, advertising, lights, etc........... pasate 2,292 

| —_ $189,857 

Operating expenses, 66 per cent of grosa earnings.......... -- 125,803 

} Net earnings ........... NO ee ee Nee “ "$64,048 

| Income from all other sOurceS...........02.-22-eeccccceccce 2,039 

$66,087 
Fixed charges —Taxes, $8,337; interest on bonds, $46,105... 4,442 

“$11,645 


The car mileage for the year was 1,228,972; earnings per car mile, 
"154; operating expenses per car mile, -102. The charges to con- 
struction and equipment in 1897 were: Paving and reconstruction, 
$32,838; equipment, $6,896; total, $39,733. 

| BALANCE SHEET DEC. 31, 1897. 

















| Assets. Liabilities. 
Coat of road and equip.$1,9* 8,700 | Capitil stock... 
Real estate........ oad 138,783 | 7% bonds........cccoccee 
| Ineurance, unexpired > Fee 
premiums ........ eeee 1,149 | Income bonds 
Accounts receivable. 2,545 | Notes payabie ......... 2,500 
Notes receivable ....... 1,428 | Accounts payable...... »430 
Cashonhand .......... 3,034 | Accrued taxes...... 2,258 
Bupplies on hand....... 17,637 | Accrued interest........ 1,277 
Treasury stock ........ 572,000 | Protit and loss, surplus 62,010 
Miecel. st’ ks and bonds. 21,500 
Total occcce+-Qa,7 20,7170 Ee $2,726,776 





—V. 63, p. 229. 
American Tobacco. 
(Report for the year ending Dec. 31, 1897, ) 
The figures made public at the annual meeting this week 


compare as follows: 
KABNINGS, CHARGES, ETC, 


1897. 1896. 1895. 
% % $ 
3,593,197 3,971,521 


959,440 
1,611,000 


1894, 
$ 
5,069,416 


954,900 
2,148,000 


Deduct— 
Div. on pref, stock (8 p.c.).. 
Div. on common stock*.... 
Interest on scrip 


969,360 
1,432 000 
214,800 


969,360 
1,616,460 
OS TS 143,200 


3,102,200 
1'966,616 
5,333,062 


7,299,678 


2,569,440 
1,402,081 
7,198,290 


8,6.0,371 


2,729,020 
864,177 
8,600,372 


2,616,160 
1,563,300 
- 5,344,549 


7,447,849 


Total.... 
Surplus for year 
Surplus Jan. 1 


9,464,549 
Berip div. on 


com, stock 
(20 per cent) . 


cocce. . 3,580,000 


7,299,678 


Surplus Dee. 31 7,447,849 5,484,549 8,600,371 


*In 1894, 12 p. c.; in 1895 and 1994, 9 p.«; in 1497, 8p. 
BALANCE SHEET DECEMBER 31, 
1807. 1496, 
$ % 


c. 


1895. 
Assets s 
Real estate, machinery, fixture, 
eaf tobaceo, manufactured 
stack operating t 
$ 


nnnlies, 7 
sf 30,077,126 
1,251,655 


HOO,%3T7 
1,710,289 


1,160,654 
1,267,018 
1,444,268 

79 


1.882 
Se, 


4°%,184 
» 64,654 
4,752 


7,645 


« +, itmie-m srs, ele 


Btocke in foreign countries 


Cash ° os 
iilie and accounts recrivable 


},> 





“4 
PS | 


Be BEE, cacrousvdasiouenses 42,240,236 41,153,714 40,782,607 
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si 7 1895. 

onttel each, common......------ 17,900,000 17,900,000 17,900,000 
Common stock scrip. -.-..---------- 3,580,000 3,580,000 273,000 
Capital stock, preferred. ..-11,935,009 11,935,000 11,935,060 
Preferred stock scrip.-.. e 182,0 182,000 182,00u 
Dividends ..... hchekwwaseys iaencconee poy oo ah +4 242,340 
ent, payahle.....-.. 204, 07, 585,96: 

eT amen yommissions 284,024 457,196 629,479 
Advertising fund........----------- 117,323 191,924 434,435 
Interest on scrip....-.---------+++- 35,800 35,800 AAT 
Surplus...... eeccccccccccesscocecces 7,447,849 5,884,549 8,600,371 
Total liabilities..........------ 42,289,236 41,153,714 40,782,607 


—V. 66, p. 810. , 
Standard Rope & Twine Company. 


(Balance Sheet of Dec. 31, 1897.) 
The following balance sheet has been filed at Boston to 
mee: the requirements of the Massachusetts laws : 












state, land and Japital stock.......... $12,000,000 
a eed and Ist M. bonds .......... 2,955,000 
BE . xsuncccess $3,000,000 | Consol. N. bonds - 7,500,000 
Cash and debts receiv 440,808 | Other debts......-...-.. 72,202 
Manuf., mdse., etc.... 1,609,681 
Patent rights......... 17,995,818 
Miscellaneous......... 140,895 : 
CE $23,187,202|  Total............... $23,187,202 
—V. 65, p. 569. 


Erie Telegraph & Telephone Company. 
Report for the year ending December 31, 1897.) 
(Rey y 


The report says in substance : 

Capital Expenditures.—The expenditure upon the plant and equip- 
ment during the year has been: For new construction, $1,171,521; 
for maintenance, $231,284; for real estate, $138,500; total, $1,591,- 
306. Ven years ago the sub-companies commenced b irying their 
wires, and now have 15,630 miles of wire working underground, the 
increase during the year 1397 being 3,822 miles. 

Long Distance Service.—The earnings of these lines for the year have 
increased 36 percent. During the year we have built in the North- 
western territory 1,265 wiles of wire, and in the Southwestern terri- 
tory 6,905 wiles of wire. In the Northwestern territory extensions 
costing $500,000 have been authorized. The lines in most cases have 
been constructed outside of the railroad right of way and paralle! 
thereto on land purchased by the company, and are built in a most 
able and thorvugh manner. 

Extensions.—Your directors have not as yet thought it advisable to 
uthorize the construction of the 100 miles of line between Helena, 
Ark., and Pine Bluff, Ark., and 163 miles between Ciarksville, Tex., 
and Malvern, Ark., thereby ———s all points in Arkansas and 
Texas with the Long Distance System of the United States. This con- 
nection, however, may be established during the wiuter of 1898-99. 
We estimate that the total expenditure for extensions of the plant and 
real estate for the year 199% will be as follows: For new construction, 
$950,000; for real estate, $50,000; total, $1,000,000. 

Financial.—To p-ovide funds for the future growth of the business, 
the capital stock of the three sub-companies is increased from time to 
time as the work progresses, the American Bell Telephone Co. taking 
and paying for their pro-rata of the increase, at par, with this com- 
pany. To enable the Erie Company to take from time to time its pro- 
portion of new stock, you have authorized ano issue of $4,000,000 tive 
per cent bo..ds, payable in 1926. Allof the bonds have been sold, to 
pe delivered as the company may require funds. Two millions of this 
issue have already been delivered, making the total outstanding in- 
debtedness $3,630,500. The sub-companies have no outstanding 
indebtedness. 

Subservbers and Wires.—The following shows the number 


of subscribers : 


Subscribers on Dec. 31. 1897. 1896. 1895. 1883. 
Cleveland Telephone Co ......-.... - 5,421 4,681 4,390 1,500 
Northwestern Teleph. Exch. Co..... 7,196 6,538 5,968 1,933 
Southwestern Telex. & Teleph. Co..11,970 10,170 8,233 2,558 

Total subscribers............ -..24,587 21,389 18,591 5,991 


Total number of cities and towns connected with the entire system 
is 510. Grand total number of miles of wire, exchange aud toll, in 
operation Deo. 31, 1397, is as follows: Cleveland Telephone Co, 
16,831; Northwestern Telephone Exchange Co., 17,721; Southwest- 
ern Telegraph & Telephone Co., 21,249; total, 55,851, an increase for 
the year of 13,819 miles. 


Statistics.—Income, expenses, etc., have been as follows : 














SUB-COMPANIES. 
— : be as. 1894. 
Gross income..... meeseseee 1,412,023 1,306,147 1,085,896 1,043 619 
Gross expenses............ 871,167 708,135 635,258 638,483 
Net earnings......... -. 540,956 500,012 450,638 395,138 
WAVEEOREB, «occ coccecdécccc< 532,000 461,663 403,625 352,375 
Surplus..... pqbewawiadsl 8,856 38,350 47,013 42,761 
ERIE TELEGRAPH & TELEPHONE CO. 
1897. 1896, 1895. 1894, 
Proportion of divs. reo’d.. 364,550 314,914 275,337 240,667 
Fixed charges andexps... 137,903 106,274 60,855 25,756 
Net income.......... «-- 226,647 208,840 214,482 214,911 
Dividends paid............ 192,000 192,000 192,000 192,000 
Balance, surplus...... 34,647 14,640 22,482 92,911 


ASSETS AND LIABILITIES DECEMBER 81, 1897. 














Assels— Sub-Oos. Erie Tel.é Tel.Co. 
Property and franchises............ woes --- 87,516,542 a Atietendind 
Stocks and bonds 2 gee eS EN $8,507,267 
aE Ae ieee ai i ae EET RO ne 
Supplies (unused) Seay =——~—~—~—sésS 
Accounts receivable 246,609 181,712 
Ges pt tebnhcndsadbewdlibeihiduécadickditinddesc 138,441 119,183 

Total assets......... haandinieieebassamace 8,942,0: 8,758,162 

Liabilities — —— haa 
Capital atock........... whcbedicudensde ddeceus $8,400,000 $4,800,000 
Bonds and notes.. Me Ee 3,620,500 

, Se eee 329,360 04,369 
rts cccnkdy cdacéas sibhidincndtcdchins 212,064 233,203 
Total lNabilities.......... dedeke o evecnes +0 .9,042,084 $8,758,162 


‘The principal assets of the Erie company are: 

Sixty-five a cent of the capital atoek of the Cleveland Telephone 
Oo.; capital issued, 82,000,000. Territory, Ouyahoga County in Ohio, 
which inoludes the otty of Cleveland, 





| 200,000; total, $1,700,000. 





Seventy per ceut of the capital stock of the Northwestern Telephone 
Exchange Oo.; capital issued, $2,100,000. Territory, the States of 
North Dakota, South Dakota, excepting the Black Hills District, and 
Minnesota, per oe the City of Dututh. 

Seventy per cent of the capital stock of the Southwestern Telegraph 
and Telephone Co.; capital issued, $4,000,000. Territory, the States 
of Arkansas and Texas. 

These three proprietary companies have no outstanding indebted- 
ness.—V. 66, p. 900. 


New England Telephone & Telegraph Company. 
( Report for tre year ending Dezember $1, 1897.) 


President Sherwin says in part: 

Increased Business.—The addition to the number of exchange sub- 
scrivers during the past year was »y far the larzest racort«al ia any 
year since the company began business, due, in a great measure, to 
the introduction of the measured service. 

Additions —The expenditure for new construction and properties 
purcha-ed amounted to $464,765, of which $182,771 was for exchange 
aerial construction, $129,518 for undergrouad work, $54,176 for 
equipment, and $93,263 for toll lines. The company has acquired 
duriag the past year the property of the Vermont Telephone «& Tele- 
4raph Co., operating in Montpelier and vicinity. 

Financial. -The 2,110 shares of stock held in trust have been sold 
for $215,625, and proceeds applied to new construction; 353..000 of 
the unissued treasury stock was sold to stockhol ters at par, and the 
balance of the amount offered, $483,800, has been issue! antl paid for. 
Che proceeds will be applied to new constructioa and for retiring tha 
$142,000 6 percent bonds, payable April 1,139) We eati mate that 
the expenditure for maiutenances ant extension of the plaat during 
1898 will be: For new construction, $5 0,000; for maintenance, $1,- 





Property.—The underground system in Boston and elsewhere con- 
sists of 619,000 feet of conduit; 3,237,200 feet of dact, with a wire 
capacity of 73,500 wiles. Other facts are sho vn in the following: 



























On Dec. 31— 1897. 1896. 1895. 1894. 
Miles of exchange wire..........66,763 60,908 54,109 43,008 
Exchange stations. ............ .33,763 29,002 26,143 22,259 
Express stations (additional)... 433 482 476 433 
Private line stations.............. 5,974 5,454 4,530 3.630 
BOOT GEG ic dcnc cop sdcaeisneses 40,225 34,938 31,159 26,372 

Statistics.—Results of operations were as given below: 

RECEIPTS AND EXPENSES. 
1897. 1896. 1895. 1894. 

Revenue— 3 3 
Exchange service.......... 2,397,735 2,178,229 1,929,568 1,769,913 
Tle GI UROD. decd <coccocces 555,912 475,258 336,891 3.67 
Private line earnings..... - 67,738 60,747 51,970 52,025 
Messenger earnings....... 37,805 31,135 25,919 17,570 
Real estate revenue....... 2,000 2,289 2 ,308 2,250 
OS eee cone |= AGL 13,971 18,216 16,577 
Miscellaneous revenue.... 19,767 19,023 15,270 15,215 

ae ocean --3,097,089 2,780,652 2,430,102 2,172,220 

Expenses— 

General and taxes......... 378,390 334,719 282,999 261,670 
OGEROTERE .cccc -cc0se- 443.933 335,174 313,-64 
Maintenance ....... 7 964,203 34°732 76,219 
Rental and royalty. 3,°95 199,432 164,296 223,803 
Private line expenses...... 10,047 11,416 11,275 7,534 
Messenger expeanse....... - 38,044 31,055 26,202 16,993 
Real estate expense....... 8Lo LLL 1,633 1,145 
CO eee senue --. 192,489 189,19) 162,052 143,525 

Total ....cc.cccce- -oc0002,435,684 2,175,717 1,872,223 1,673,739 
Net revenue........ e0seeeee 660, 125 604,935 557,774 493,461 
DEVIAGRES..c0cc-ciccescaces _SE0Gn 503,180 457,362 415.784 
Rate of dividend.........(549p.¢.) (Sp.c.) (449p.0) (4p. 0) 

Balance, surplus....... 90,882 96,755 100,412 32,677 

BALANCE SHEET DECEMBER 31. 

Assets— 1897. 1896. 
Property and franchises.... ....... ..«0.$14,09 t,33% $13,6 5,337 
COPRGCMOUIOE 06. ccccnesccoccedsccccccs : 6*, 766 459,048 
Supply department. ............ 311,820 281,056 
BO ixncsn Kkosondsndenchensde cascode 25,230 25,20 
Stocks and bonds 30,000 30,000 
Trustee stock. ..... rape Zt 1,€ 
Accounts receivab 815,'16 671,334 
SEA chddnkdbeanncense 273,126 134,214 

TIO, cctesadnsinnsnsss0ccisdcctness cccsedeeeeee $15,467,239 
Liabiities— 
Capital stock..... ssl cecilia abla tc nian Social $10,926,900 $10,394,600 
nnd ieadenandenned sannenadaaihnss 1,011,361 
Bonded debt........ 3,309,000 
Accounts payable... 300,554 
Pinan <agadenuces 451,72 
$15,467,239 





Chicago Edison Company. 
( Report for the year ending March $1, 1898.) 
The * Chicago Inter-Ocean” comments as follows on the 


results for the late fiscal year: 

General Results,-~The earnings were 9°04 per cent on the capital 
stock. Tho regular dividend of 8 per cent was wmaintatned and a dal 
ance of $51,772 oarried forward, agaiust $21,822 the previous year. 
The apparently small excess of surpius is an intentional result. The 
company pon the important pohey of anaually reducing the aver- 
age cost of ita product to consuwors, theredy maiutaiuing control of 
the public electrio-lighting field, Anything in exvess of the estab- 
lished dividend rate of 8 per ceat is divided between a reductica ia 
price and improvement of the service. Since 1393 the average cost to 
consumers has been reduced about 434g per cont. The average reduc- 
tion in price to the consumer last year amounted to nearly 3 per cent. 

Capital Expenditures. The balance sh.et discloses an inerease im 
liabilities amounting to $708,000 in the form of “bonds and deben- 
tures.”” This increase was rendered nevessary by the extensive ab- 
sorptions and improvements effoot For iustance, to control the 
public electrio- lighting fleld, from Evanste.: to s¢th Street, it became 
necessary to avquire the Western Light & Power Co. of Lake View, for 
which about $250,000 was expouded. Something Like $110,000 was 
expended in the purchase and installation of an electric storage Dak 
tery plant, the largest individual one in the United states. Another 
(70,000 was invested in the centro! of a West side lightivg plaut. The 
Commonwealth Electrio franchise ts estimated to have tnvelved an 
outlay of about $150,000. Tue Commonwealth franchise raus for a 
period of fifty years, from June 28, 1897. The Euison company’s fran- 
ohise runa twenty: tive years from Marok 27, LSs87. and therefure the 
acquisition of (he Commonwealth results in prolonging the life of the 
eorpataten’s right to do business thirty-five years—somethiag that 
will be appreciated better fourteen years henoe, when the old fram 
ohise @xpires, than now. 








952 


THE CHRONICLE 





[Von, oXV1, 








As to the acquisitions during the year another paper says: 

The property formerly owned by the Chicago [lluminating Co., the 
Hyde Park Thomson-Houston Co. the Englewooi Electre Light Co. 
and the Western Light & Power Co., has during the year changed 
ownership and come into the possession of people who will be en- 
tirely in harmony with the Edison Company. 

Earnings—The incom: account makes the following show- 
ing for the years ending March 31: 
































1897-8. 1896-97. = 96. i oan 
Gross earnings............ 1,661,863 1,548,608 1,461,084 1,437,042 
Operating expenses....... 985,338 948,934 898,517 953,3.7 
Net earnings............... 676,525 599,674 562,567 483,665 
Imterest ...00....ccccce-ee 226,680 180,334 158,135 155,128 
PD ccdsdvcotsacccues 398,072 397,518 389,382 319,038 
Balance, surplus...... 51,773 21,822 15,050 9,499 

GENERAL BALANCE SHEET MARCH 31. 

1898. 1897. 1896. 1#95. 

Assels— x by $ § 
Plants realest. & fran.. 9,553,203 8,630,330 7,705,517 7,226,320 
Works in progress, ma- 

Ss ORG. cascccccessos 161,549 136,105 109,917 135,959 
Accts. & notes receiv’ble 259,567 197,799 190,329 199,422 
Gs d60stssccesesescs <ece 86,827 206,541 48,920 207,750 

Total assets..........10,061,151 9,171,075 8,054,683 7,769,521 

Liabilities— 
arr re 4,975,900 4,975,900 4,918,437 4,400,000 
Subacription certificates. ........  ..... che. weael 547,300 
Bonds and debentures... 4,458,000 3,750,000 2,503,500 2,325,300 
Accts. & notes payable.. 279,213 131,066 304,426 220,918 
Open accounts ...... siecalions _* —alededllapiealines 17,842 19,713 12,244 
Depreciation ............. 240,000 a ee ere 
Insurance fund........... 28,000 ns Oe ee esse 
Surplus account.......... 80,038 76,267 278,607 263,759 

8,054,683 7,769,521 


Total Habilities......10,061,151 9,171,075 
—YV. 66, p. 183. 


Philadelphia Company. 
(Report for the year ending March $1, 1898.) 


President George Westinghouse in the report says: 


Financial.—The financial statement shows that the past year has 
been a satisfactory one in many respects. The addition to the sur- 
plus account is $416,422, after charging to expenses $93,928 for new 
pipe lines and $7,776 for new pumping stations. 

our company sold during the year a total of 11,719,657,000 cubic 
feet of gas,and the meter accounts indicate there has been a still 
further development.in appliances for its economical use. 

Wells and Pipe Lines.—During the year 60 wells were drilled, of 
which 44 were productive of gas, 3 of oil and 13 non-productive. 
Tiree wells were added by purchase, making the total now in use 319. 
During the year 47°91 miles of pipe were laid and 15°57 miles were re- 
claimed. The total pipe lines operated is now 925 miles. Your com 
pany also has 6 pumping stations, having an aggregate of 2,670 horse 

ower, tre use of which has been of marked advantage in maintain- 

g a supply of gas during the hours of greatest consumption. Your 
company holds under lease 73,686 acres of gas and oil territory, situ- 
ated in Western Pennsylvania and West Virginia, the annual rental 
upon which amounted to $44,614, and the royalties upon wells to 

1,809, or a total of 286,423. 

Man facture of Gas.—Your management continues to give close 
attention to processes for the manufacture of gas; but so long as the 
company has an ocequase supply of natural gas for its customers, 
there will be no occasion for making any considerable expenditures 
in this direction. 

Allegheny Heating Co.—As you are aware, your company owns the 
controlling interest in the Allegheny Heating Co., which distributes 
our product in the city of Allegheny. Allegheny being at the farthest 
point from the present source of supply, the directors of the latter 
company have to erect a gas holder of 5,000,000 cubic feet capacity, 
which will decidedly ensure a good supply of gas at all times, without 
necessitating the increase of its pipe lines. 


Statistics.—Eirnings and expenses, &¢c., were as follows: 
EARNINGS, EXPENSES, &£C. 



































1897-98. 1896-97. 1895-96. 1894-95. 
Receipts — ‘ ‘ $ 
From gas........... -1,410,839 1,228,538 1,156,499 1,352,829 
wD” Ge cosnccceces - 82,556 11,062 108,752 120,364 
“ div’dsreceiv’d 66,285 50,246 46,420 50,650 
Total receipts...1,509,680 1,289,846 1,311,671 1,523,853 
Disbursements— 
New wells...... ...... 224,311 186,384 333,189 199,141 
New pipelines&ext. 101,704 243,799 605,828 54,269 
nts of lands, &c... 114,255 116,391 126,~21 117,824 
Repairs and prosp... 152,770 143,626 175,526 162,166 
Oper’t’ns, taxes,&c . 271,579 271,866 245,510 232,462 
Totalexpenses _ 864,619 967,067 1,486,874 765,852 
Net earnings........ - 645,058 327,779 def.175,203 757,991 
Paid leased comp’s.- 153,636 71,029 45,851 133,317 
Dividends .........0. 75,000 neneeaai 150,000 33 ,500 
Total............. 228,636 71,029 195,851 470,317 
Balance........-.-- sur.416,422 sur.256,750 def.371,054 sur.287,174 
GENERAL BALANCE SHEET APRIL 1, 1898. 
Assets— Liabiiities— 
PERE OB cccccccscuscess $5,697,169 | Capital stock...... « ----87,500,500 
BE WOE ccces cccecesce SERGE ) TOMES. ccccscscececcces as 51,000 
Brunot Island plant... 344,105} Pur. money mtge....... 25,000 
Oth. prop’y & franch’s. 2,218,158 | Security deposits..... ae 50,138 
Stocks of other cos..... 386,890 | Accounts payable...... 43,874 
Accounts receivable.... 182,873 | Bills payable....... .... *84,417 
Bills receivable........ . 64,350 | Profit & loss (surplus).. 1,738,574 
Wlicsndenbedcchuacece eee 136,703 
er coves $9,493,504 | Total........ ee $9,493,504 


° + to April 27, 1898, $59,417 of this had been paid. 
—V. 66, p. 289. 





GENERAL INVESTMENT NEWS. 


Reorganizations, Ete.—Latest Data as to Defaults, Reor- 
nization Plans, Payment of Overdue Ooupons, Etc.—All 
ts of this nature appearing since the publication of the last 
issues of the Investors’ and the StrEET RaILway SUPPLE: 





= 


MENTS may be readily found by means of the following index, 
This index does not include matter in to-day’s CHRONICLE, 
As to some smaller companies see also p. 572, issue of Mar, 19, 


RAILROADS AND MISCEL. a | RAILROADS & MIs. Co.’s—(Con.)— 


Volume 66— age. | Volume 66— Page. 
Arizona Canal Co.....-.....++ reorg. 810 | Tol. St. Louis & Kan. City. .appeal 
Balt. & Ohio....... May coupo”.856, &59 | from foreclosure dcree, 906 
Blue Ridge & Atlantic........ reorg. 810! U. P. Den. & 


Gel... .00ssee-00- reorg. 811 
810 | West Virginia & Pitts.default, 668; 
+56 | _ deposits requested, 812, 906; recurs. 906 
894 | Whitebreast Fuel Co +-++ Teorg. 860 
gio | Yankton Norf. & Southw...... sale, 860 


856 STRERT RAILWAYS. 


899 | Akron St. Ry. & Ill ..... recvs. ctfs. 573 
856 | aaeey Park & Belmar......... sold, 616 
¢56 | Brooklyn Kl. RR.#d instal.of asses. ®56 
Cincinnati Inc. Plane......80ld.471, 810 
| Columbus (Ga.).......00.5 +. reorg. 759 
6 | Columbia & Maryland.......... sold. 664 
SNE GS. cannnd cota casted reorg. 616 
Bay & Pt. 
Canes Ddsnees 0900 e) ceased sale, 664 
Kings County Elevated.recvs. ctfs, 709 
Lakeside Ry. (Mahanoy City, Pa.) 
applic. for recvr. 760 
Lynchburg Electric.............sold, 472 
| New OrlL. Tr.reorg.617 .defaultMay1. 857 
Norfolk & Ocean View sale. 617 
Ottumwa Electric esas cage Gee 
Park City( Bowling Green, Ky.)so/d, 472 
Pasadena & Los Angeles Elec.sold, #01 
Petersburg (Va.) Hiectric....recvr. 901 
Svracuse Kast Side Ry default, 473 
Tiffin & Fostoria (O.) Elec. Ry.sold 762 


Brooklyn & Brighton B..recvs. ctfs. 
do foreclosure. 
Cape Fear & Yadkin Valley....sale. 
Central Br., U. P agreem. operative. 
Cent. Ohio.stockholders’ committee. 
Cent. Pacific....committee con solid, 
Cen. Vermont .bondh’ders’ circular. 
Central Wasbington......... reorg. 
Cincin. & Musk. Val. coup. raym’ts 
do leazeto Pitts. O. C. & St. 
Louis canceled, 

Colorado Midland .new bonds listed, 
Col. Hock. Val. & Tol..foreclosure, 90 
Galv. La Porte & Houston.not sold, 
Kansas Kidland....... sale ordered, 
Manhattan Alma & Burlingame 
soli to Atchison. 

Nashville Tel. & Charleston... .sold, 
N. Y. Phila. & Norf. .revry.665, 770, 
Niagara Land & Dockage..forecios, 
Ogdensburg & Lake Champ... sold. ¢ 
Phil. Read. & N. E ...plan.574,7 1, 
do do .deprsits-penalty. 901 | 

St. L. Kan. & Southwest.offer of 

st. L & 8. F.acce, ted. 811 

South Atlantic & Ohio -++.80ld, 900 
South. Pac. RK.consol. consum,d.761, 811 


Adams Express Co.—Semi-annual Dividend 2 Per Cent.— 
The company has declared its first semi-annual dividend of 2 
per cent, payable in June. The dividends are to be paid here- 
after in Juns and December.—V. 66, p. 470. 


Addison & Pennsylyania.—Foreclosure Sale.—This road 
has been sold for $49,010 under foreclosure of the first mort- 
gage to George R. Sheldon, representing the first mortgage 
bonds. The sale wipes out the second mortgage and the 
stock. Instead of organizing a new company to take over 
the property, it is probable the purchasers will sell out to 
some existing corporation.—V. 66, p. 573. 


American Tobaceo.—New Directors.—At the annual meet- 
ing this week the following directors were elected : For two 
years—Oliver H. Payne, Thomas F. Jeffress, Herbert L, 
Terrell ; one year—Josiah Browne, James G. Butler, John 
Doerhoefer and William H. Butler. All these were mem- 
bers of last year’s board except Oliver H. Payne and Herbert 
L. Terrell, who succeeded G20rge W. Watts and Ernst 
Schmeiser. The following hold over, having been elected for 
three years: J. B. Cobb, James B. Duke, Benjamin N. Duke, 
Herman Ellis and Georg) Arents. The annual statement is 
given under the heading ‘‘ Annual Reports.”—V. 66, p. 810. 


Arizona Improvement—Arizona Canal.—Reorga nization 
Plan.—The notice of the meeting to be held Muy 23 to act 
on the reorganization plan was mentioned recently in this 
column, The plan itself is as follows: After foreclosure 
sale a new company will create: Stock, $1,500,000; first 
mortgage 5 per cent bonds, 300,000 ; second mortgage 5 per 
cent incomes, $700,000. 

The exchange of old securities will be as follows: 








Old bonds in amounts If paying Will receive. . 
oO v — assess. 1s{M 2d M.ine. Stock. 

Ar. Canal lst M. $335,000.........8200 $200 $1,00000 $600 
Ar. Impt. Co 1st M. 6s, 8315,000.. 200 200 333 33 1,000 
Ar. Im. Co. gen. con. 58, $715,000. 200 200 333 33 1,000 


Note. -Of the $715,000 general conso!s, $271,000 are outstandin 
as col'ateral for loans. The total issue of the 6s is $665,000, bu 
$350,000 are pledged as part security for the general consol. 5s. V 
66, p. 810. 

Atchison Colorado & Pacific.— Foreclosure Sale May 23.— 
The sale is advertised for May 23 at Concordia, Kan., the 
upset price to be $250 000.—V. 65, p. 869. 


Atchison Jewell County & Western RR.—Foreclosure 
Sale May 24.—The sale is advertised for May 21 at Mankato, 
Kan., the upset price to be $50,000.—V, 65, p. 869. 


Beech Creek—Cambria Connty RR.—Consolidation.— 
The stockholders of both companies have voted that the 
Cambria County RR , which was built last year in the inter- 
est of the Beech Creek RR. from the Wigton Mines, near 
Patton, to Spangler, Pa., at a cost of about $130,000, shall be 
merged in the Beech Creek Co.—V., 65, p.727. 


Bloomsburg & Sullivan RR.—Plan Adopted.—The bond- 
holders’ committee, Morton McMichael, Chairman, announces 
the unanimous consent of the bondholders to the following 
plan for readjustment withont foreclosure : 

Each $1,000 of the present $599,000 of 5 per cent bonds to receive: 
In new 5 per cent first mortgage thirty-year coupon bonds of a 

total issue not exceeding $400,000, free of all taxes.......... B 
In income non-cumulative 5 per cent bonds of a total issue not 
exceeding $200,000, secured by second mortgage, free of all 

PN oncicnccdebamenatidedachdabtndunnusiscnasasondsadciedbnaveay 333 33 

The four overdue coupons of $25 each (July 1, 1896, to Jan. 1, 1898, 
ig inclusive), to be surrendered on payment of $10 cash.—V. 66, 
p. 

Boston & Albany.—Quarterly.—Earnings for the quarter 

and the 9 months ending March 31 have been reported: 


3 mos. end- Gross Net Interest, Dividends Balance ,* 

ing Mar.31. earnings. earnings. tazxes,ele. aid. sur. or de 

J ae $2,123,080 $801,212 $133,667 $500,000 sur.$167,5 5 

ae renonagece 2,028,716 764,639 134,891 500,000 surl29,748 
months— 

1897-8....... 7,022,046 2,441,523 1,014,780 1,500,000 def.73,257 

1896-7....... 6,727,459 2,489,912 1,010,548 1,500,000  def.20,636 


—V. 66, p. 334. 
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Brooklyn Heights RR.—Quarterly.—Earnings for the 
quarter ona the reer months ending March 31 have been : 


3 mos.ending Gross Net Other Interest Balance, 

&3 March 31. earnings. earnings. —— tares,etc. sur def 
1898........ ...1,058,169 360,459 63,031 478,947 def.55,457 
1897.... ...... 959,703 314,755 59,426 449,342 def. 75,161 
1997'8.* _...3,380,432 1,305,043 189,572 1,434,198 sur. 51,417 
1896-7......-.-.3,212,745 1,261,491 180,366 1,436,773 sur. 5,034 


Loans and bills payable, $160,009, against $250,000 on June 
80.—V. 66, p. 335: 

Brooklyn Rapid Transit.—Nassau Electric RR.—Brook- 
lyn Elevated KR.—Kings County Elevated RR.— Use of 
Brooklyn Bridge.—Loss to City.—We gave last week, ina 
slightiy modified form, Commissioner Shea’s report showing 
the probable annual loss to the city on the basis of the pres- 
ent compensation payable by the surface and elevated rail- 
road companies for the right to use the Brooklyn Bridge. 
Mr. Shea, on May 7, submitted to the trolley companies his 
proposed new agreement, which requires that in the ag- 
gregate the surface companies shall pay not less than $150,300 
a year to cover the tolls for crossing the bridge, the rentals 
for terminals. and the $1,500 now paid for the use of the 
siding in Washington Street, Brooklyn. 

On Tuesday Mr. Shea also submitted to the elevated roads 
of Brooklyn a proposition for a change in the existing agree- 
ment with them. This was in the form of two alternatives. 
First that if the bridge railroad continues to be run inde- 

endently, but in connection with the elevated systems, the 

atter must pay 45 cents a car for each of 1,600 cars a day as 
a minimum run by them and $12.153 for rent of terminals 
and repairs, making the total charge $274,953 a year. Sec- 
ond, that if the bridge system shall be leased to the elevated 
roads, then they must pay 10 cents for each of 2,500 cars a 
day and $2),306 for terminals, making $111,556 a year. The 
representatives of the roads did not say whether they would 
accept the proposition. Under the agreement made with 
the old bridge trustees they were to pay 1214 cents for each 
car crossing the bridge. An official of one of the surface 
companies is quoted as follows: 

“The trolley roads are united in opposing the increase in tolls sug- 
gested by Commissioner Shea, and are prepared to allow him to do 
what he has threatened, and take the matter into court before acced- 
ing ‘o such exorbitant demands. Counsel have advised us that our 
contracts with the former board of trustees are legal and binding on 
its successor, and we are prepared to fight it out in the courts.” 
—V. 66, p. 899, 900. 


Central Branch Union Pacific RR.— Foreclosure Sale May 
23 —The sale is advertised for May 23 at Atchison, Kan., the 
upset price to be $509,000.—V. 66, p. 810. 


Central Washington RR.—Washington Central Ry.— 
Northern Pacific RR.—Reorganization Plan.—Description 
of New Bonds,~The Reorganization Committee of the Cent- 
ral Washington RR. Co. has submitted as follows the plan 
already briefly described in this column: 
New Jompany,—A new corporation to be organ‘zed under the laws 
of the State of Washingtou,to be named “The Washington Central 
Railway Co.,” having a capital stock of $1,000,000. 
New Mortgage.—Said corporation to execute its 50-year first mort- 
age gold bond« to the amount of $1,538 000, dated and beuring in- 
eres! from March Ist, 1898, at the rate of 4 per centum per annum, 
payable qurterly; both principal and interest being payable in gold 
coin of the United States of Am rica or the present standard of weight 
and fineness. Such bonds 10 be secured bya first mortgage to the 
Knickerbocker Trust Co., as trustee, upon all the railroad and appur- 
tenant property of the Central Washington RR. Co., and also covering 
all property thereafter acquired, including all titie and interest to the 
lease herei after mentione!. Said mortgage also to contain provision 
for the further issue of similar bonds equally secured thereby, for the 
purpose of the construction, purchase, acquisition and equi; ment of 
extensions or branches at the rate of $15,0V0 per mile of such addit- 
ional completed and equipped railroad. 
Lease.—The Washingtou Central Railway Co. to lease its property to 
the Northern Pacific Railway Co. for #9 years in consideration of the 
ayment quarter y of a rental in gol:lequal tothe interest as it ma- 
ures upon all of the first mortgage bonds at any time issued and 
outstanding under said mortgage, and of the covenant of the North 
era Pacific Railway Co. to pay all taxes and charges upon the lessor 
company and to provide for proper maintenance and for the main- 
tenance of the corporate existence of the lessor company. The right, 
title and interest of the less:r in said lease to receive the rentals 
therein provided shall be assigned to the trustee of the said first mort- 
gage as further and additional secu ity, ant the lease not to be modi- 

ed or canceled without the consent of such trstee, and the rental to 
be paid directly to the bondholders or to the :rustee for the benefit of 
the bondholders, at the Trus:ee’s op ion. 

Northern Pacific to Own Stock —The Northern Pacific is to receive 
and own the entire capital stock of th - Washington Central “J 

Distribulion of New Securities.—Each holder of the Central Washing- 
ton trust certificates outstanding under the agreemeat of March 1°th, 
1894, to receive $715, par value, of the new first mortgage Washing- 
ton Central bonds and $659, par value, of the voting trust certificates 
of the Northern Pacific common stock for each trust certificate repre- 
senting a $1,000 Central Washington bond. 

$37,180 par value Washinzton Central first mortgage bonds to be 
held by Messrs. J. P. Morgan & Co. in trust, to be distributed in the 
same proportion to such owners of the fifty two Central Washington 
bonds still outstanding as may come in within two years from the date 
herevf. After two years any of the $37,180 new bonds not claimed 
shall continue to be held for said purpose until the Northern Pacific 
Co. requests their cancellation. 

Under paragraph 11 of the second article of the bondhold- 
ers’ agreement of March 19th, 1894, this plan will become 
operative unless the holders of a majority in interest of the 
certificates shall, witbin thirty days from the submission 
hereof, file with the Kuickerbocker Trust Company of New 
York City their written dissent therefrom.—V. 66, p. 856. 


Chicago Rock Island & Pacifle Ry.—Bonds Called for Re- 
demption.—The attention of holders of Rock Island collateral 
5 per cent bonds is drawn to the fact that the whole issue of 
a&hese bonds was called for redemption on April 30. The 





bonds ceased to draw interest on that date. Many bondhold- 
ers have not yet presented their bonds at the Central Trust 
Co. for redemption.—V. 66, p. 900. 
Charleston & Western Carolina Ry.—Earnings.—The 
company reports as follows: 
NINE MONTHS ENDING MARCH 318T, 1898. 


Gross earnings......... arr jacstngucewe iisn+abaantenddenicenedt $688,906 
Operating expenses— 





Maintenance of way and structures..................8107,185 

Maintenance of equipment.................ce.c00-00 40,117 

Conducting transportation ebnbeowawsans 252,676 

SN Ganndu.cdschascissssvstscaninbscdaseees 24,543 

cilatintathins gti dosueihaaneaaens sidecdbbcaediemtmeté 25,139 449,660 
Net earnings....... pannded<geecsienregeebeentstabdicnecnasdiad $239,246 


Interest on first mortgage bonds for nine months..$102,000 
Leasc of Augusta Terminal for nine months........ 27,000 $129,000 


a aa ae Snbiebewehiede icbtbbuscoenssmaae e $110,246 
-—-V. 66, p. 383. 


Citizens’ Street RR. of Indianapolis.—Zlection.—The 
ticket novwinating the old board and the three directors 
named in the call for proxies was elected at the annual meet- 
ing at Indianapolis this week.—V. 68, p. 900. 

Columbus & Cincinnati Midland RR.—Payment of Cou- 
pon due Jan, 1, 1897.—The receivers of the Baltimore & Ohio 
are paying the coupon due Jan. 1, 1897, on the $2,(00,000 of 
41¢ per cent first mortgage bonds of the Columbus & Cincin- 
nati Midland.- V. 65, p, 974. 

Consolidated Gas of New York.—Talk of New Stock 
Issue and Possible Consolidation.—The New York ‘‘ Evening 
Post” announced this week the sale of $2,000,000 of the com- 
pany’s treasury stock. The report met with official denials, 
but in some quarters there was a disposition to believe that 
the denials were more or less technical, and that the sale 
may have been arranged if not actually consummated. Re- 
ferring to its earlicr announcement, the ‘‘ Post” on Thurs- 
day said: 

It may be said with safety that plans are maturing for a combina 
tion of three and perhaps four local companies. The Mutual Com- 
pany wiil ba, perhaps has been, purcha-ed outright. The New Am- 
sterdam will come in; the Standard also, in case its owners are 
rezsonable in their demands. In this way, the union planned last 
summer, then delayed, then taken up again just befere the Maine 
explosion, may be finally carried through.—V. 66, p. 857. 

Delaware Lackawanna & Western RR.—Quarterly.— 
Earnings of the D. L. & W. leased lines for the quarter end- 
ing March 31 have been: 





3 months ending Gross Net Interest, Balance, 

March 31. earnings. earnings. taxes, etc. deficit. 
1898.. ---$1,422,396 $504,826 $619,248 $114,422 
- 1,235,526 451,877 628,248 176,371 





a 
—V. 66, p. 335. 

Edison Electric Illuminating Co. of Brooklyn.—Jncrease 
of Stock.—A special meeting of the stockholders is called for 
June 2 to vote upon a proposition to increase the capital 
stock from $4,000,000 to $5,000,000, in order to provide funds 
for current new construction, to which reference was made 
in last annual report—see CHRONICLE Feb, 26. page 333, It 
is not expected to issue at present more than $500,000 of the 
increase to be authorized. An issue of consolidated bonds is 
also proposed to acquire certain shares of the stock of the 
Municipal Electric Light Co. of Brooklyn. It is thought that 
the acquisition of this stock will prove to be as advantageous 
as did the purchase of the Citizens’ stock a few years since.— 
V. 66, p. 333. 


Erie RR.—Quarterly.—Earnings for the quarter and the 
nine months ending March 31 have been reported : 


3 mos. end. Gross Net Other Interest, Balance» 
Mur.31— earnings. earnings. income. tazes, ele. ryt or sur. 

. ar $6,547,918 $1,479,190 $28,812 $2,104,562 def.$596,560 

a se owe 6,258,599 1,404,286 36,011 2,124,829 def.684,532 
9 months — 


1897-8...... $23,326,224 $6,763,717 $102,023 $6,276,095 sur.$589,645 
1896-7 ..... 21,567,446 6,416,303 70,930 6,389,741 sur.97,592 
—V. 66, p. 759. 

Fallsburg & Monticello.— Mortgage Filed.—This company 
has made a mortgage for $75,010 to the Continental Trust 
Co., as Trustee, to provide for the construction of a line from 
Monticello, N. Y., on the Port Jervis Monticello & New 
York, north 6 miles to Fallsburg. Work is to begin at once. 
B. Van Steenbergh is President, 53 Broadway, New York. 


Galveston La Porte & Houston Ry.—Sale Now Set for 
June 7.—The road is re-advertised for sale on June 7. The 
upset price has been removed but bidders are required to 
make a deposit of $59,000.—V. 66, p. 900. 

General Electric.—Zo Reduce Capital Stock.—At the an- 
nual meeting beld on Tuesday, about 210,000 shares being 
represented. the following resolution was unanimously 
adopted: ‘‘Resolved, That the interests of the stockholders 
require that any proper or necessary adjustment of the im- 
pairment of the capital of the company should be promptly 
made with a view to the early resumption of dividends.” It 
is expected tha a plan for reducing the stock by one-half 
will soon be presented to the stockholders and that soon after 
its adoption the company will resume dividends. 

The following directors were elected: 

Gordon Abbott, Oliver Ames, C. A. Coffin, T. Jefferson Coolidge Jr., 
C. H. Coster, Thomas A. Edison, George P. Gardner, Eugene Griffin, 
F. 8. Hastings, Henry L. Higginson, J. Pierpont Morgan, Robert 
Treat Paine 2nd, and George Foster Poabody.—V. 66, p. 854, 8 8. 

Houston Belt & Magnolia Park RR.—Sold, — At the fore- 
closure sale May 3 the property was purchased by J. E, Mc- 
Ashan, the only bidder, for $5,000.—V. 63, p. 458. 
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Inter-State Commerce Commission.—Eastern Trank 
Lines.—Decision A iverse to Contentions of New York Produce 
Bxchange.—Ono Monday the Inter-State Commerce Commis- 
sion made publics its d-cision in the case of the Produce Ex- 
change of this city azainst the trank line railroads. The de- 
cision was unfavorable to the contentions of the Exchange. 
An editorial regarding the decision will be found oa preced 
ing pages of to-day’s CHRONICLE.—V. 66, p. 471. 

Joliet RR.—New Mo-tgige.—The Joliet RR. Co., which 
recently purchased the property of the J>liet Railway Co., 
has made a mortgage to the Portland Trust Co.. as Trustee, 
to secure $500,000 5 per cent 30 year bonds Of the new loan 
$325,000 has been issued. and $75,000 is held to take up at 
maturity the $75,000 first 6s due in 1904. Weston F. Milliken 
is President of the new corporation. 


Little Rock & Memphis RR.—Sale Postponed till June 21. 
—The foreclosure sale of this road adjourned to May 18 has 
again been adjourned to June 21.—V., 66, p. 811. 


Long Island RR.—Prospect Park & Coney Island RR.— 
New York & Rockaway Beach Ry.—Quarterlies.—The two 
last-named companies are operated by the Long Island RR., 
but earnings are kept separate. Earnings of the Long I:land 
RR. for the quarter and the nine months ending March 31, 
and the other companies for nine months only, have been: 


LONG ISLAND RR. 


Smos.end’g Gross Net Other Interest, Balance, 
Mar.31. earnings. earnings. income. tares, dc. sur.or def. 
a $707,713 $44,728 deb.$1,772 $303.979 def.$261,023 
_ eee 626,406 16,469 deb. 2,202 301,629 def. 287,362 
9 months— 

1897 8.......3,203,363 963,258 97,261 919,735 sur.140,784 
ae 2,599,398 873,988 73,397 921,601 sur. 26,284 
PROSPECT PARK & CONEY ISLAND RR. 

9 months— 

c_ $'04,574 $26,429 eee $60,487 def.$34,418 
1896-7....e.. 113,377 2 es 58,780 def. 39,344 
NEW YORK & ROCKAWAY BEACH. 

9 months — 
1897-8....... $172,320 $72,200 - $41,615 sur.$30,585 
, ae 172,268 Ge ss waaaéens 41,167 sur. 8,185 


Long Island loans an: bills pavable March 31, 1898, $1,274,- 
280, against $1,609,.00 on June 30.—V. 66, p. 750, 336. 


Manhattan Ry.—Rapid Transit in New York City.— 
Franchises Declined.—President George J. Gould on Saturday 
last sent a letter to the Rapid Transit Commissioners declin- 
ing the franchises recently offered to his company on the 
ground that the conditions attached were too onerous to be 
accepted. The letter states that the franchises tendered 
would cost at least $11,(00,000 more than those a:ked by 
the company. The underground road proposed for Amster 
dam Avenue is burdened, the letter says, with every physical 
disadvantage; the street contains the Croton aqueduct ‘‘and 
avast system of sewers and water mains,” and the road 
would cost over $2,000.0 0 per mile. ‘This route is therefore 
rejected. An elaborate statement is also presented to show 
the heavy outlay to which tre company has been subjected 
for damages to abutting property and for taxation, and from 
these and other considerations the conciusion is drawn that 
in view ~f th? uncertainty as to the extent that the com 
pany’s earnings will be benefited by the various changes con- 
templated, it can afford to pay, insteai of the 5 per cent of 
gross earnings of the several lines as suggested by the comn- 
mission, only the following amounts: For the Fordaam ex 
tension 14 of 1 per cent of gross earnings; for the West 
Street line, 14 of 1 per cent: for the City Hall line, 14 per 
cent; forthe Boulevard tunnel, if this route is granted to 
the company,a nominal rent for ter years and 14 of 1 per cent 
of gross thereafter; for additional tracks and facilities, a 
nominal] rental. 

The company, the letter states, is prepared to do “‘its whole 
duty, and, as s09n as permitted, will expend on its new lines 
an estimated ager gate amount of $15 090,000.” 

Damages 1 uid.—The letter of President Gould states that 
the payments made by the company for damages to abutting 
property have aggragated to date $13,238,715, which is equal 
to 8°79 per cent of its gross passenger earnings during the 
past nineteen yeurs. The letter on this point says: 

Before our reads were constructed counsel advised and eminent 
udges decided that the law of street surface railroads would au ply, 
aad thet there would be no liability for avutting damages. It was not 
until 1642 that the Court of Appeals, by 4 vote of 4 to 3, decidei to 
thecontrary. That opinion has cost this company to date $13, 238,715 
for liabilities which were not contemplated in the franchise. Our 
gross passenger earnings fur nineteeu years aguregate $150.63 43,578, 
and iand dawage payments for that period are 8°79 per cent upon the 
gross passenger earuinge. 

Taxation.—As to the weight of taxation under which the 
company has been placed, the letter says in part: 

Tares on Btructures.—Betvore the roade were constructed 't was as 
sumed that. following the law of street railways, our -tructures would 
be exempt from taxation. The Court 0’ Appeals, however, fiually de- 
cidei that tiey were“ real estate.” As auch they have been assessed 
at constantly increasing values, until in 1497 our structures alone, ir- 
respective of all “ lauds and buildings,” were assessed at $27,553 00, 

the taxes were $574,613, which was 6°32 per cent of our gross pas 
senger rece'pts. The same structures of a'! street surface railways in 
New York, irrespective of “lands aud buildings.” in 1897 were aa- 
sessed at $4,740,000, and the tax was 99.540, which was only two- 
thirds of one per vent, of their gross passenger receipts. 

From 157% Ww date, niveteen years, this company and its lessors, on 
structures aione, have actually paid taxes of $4,482,265, an average 
aunue’ pay weot of $235,909, while struc ure taxes pow in litigation 
aud unpaid are €°49,151 more. Our tax on trackage is tweuty 
seven times a+ great p r wile as that of all surface lines. 

AU Tages. —in tieu, since 1478 the “7 ani county taxes paid 
DB 


$1,464,131, making a grand total since 1878 of $8,847,854. Our gross 
passenger eacnings for nineteen years aggregate $150.633,578, and 
taxes asses on structures alone aggregate 3°47 per cent of that sum 
for the entire period, while for 1897 the structure tax was 6°32 per 
cent of gro«s passengerearnoings. Forths same period of nineteen 
years taxes assessed for all purposes aggregate 6°37 per cent of gross 
passcnger earnings. 

Further Correspondence.—On Thursday Mr. Orr, on behalf 
of the Rapid Transit Commissioners, requested the Manhat- 
tan Company to make aspecific reply to the following ques- 
tions: 

First—If the compensation to be paid therefor to the city be satis- 
factorily arranged between us, will your company accept one or more 
of the first eix franchises without the grant of the franchise to con- 
struct a railroad under the Boulevard, and, if so, which of said fran- 
chises will you accept? 

Second—!If you express a willingness to accept one or more of the 
first six franchises, what are the modificatiors in the terms of such 
franchises which, as you state in your letter, you deem to be 
necessary ? 

Mr. Gould stated that a reply would be forthcoming next 
week,—V. 66, p. 761. 

Metropolitan Street Ry., New York.—Electric Cars on 
Eighth Avenue.—The Eighth Avenue cars began running by 
the underground trolley system on Saturday last from 155th 
Street to 59th Street. 

Decision Against City.—Judge Gray in the New York 
Court of Appeals in the case of Potter against the company 
has decided that the Eighth Avenue road never came under 
any legal obligation to surrender or transfer its lines to the 
city whenever so required. Whatever grant of rights it 
acquired it obtained freed from conditions inconsistent with 
the general grant of rights. The city has no legal right, 
therefore, to require the surrender, conveyances or transfer to 
it of any of the Eighth Avenue’s roads. All the judzes con- 
curred, except Judge Parker, who was not sitting. 

The importance of this decision lies in the fact that the 
work of installing the nnderground trolley system on the 
Eighth Avenue line below Fifty-ninth Street and on the 
Sixth Avenue road was suspended pending a decision as to 
the rights of the city. under the franchises, to acquire the 
roads. The General Counsel of the company says that this 
decision settles the matter beyond farther question, and the 
Metropolitan can now go ahead with its change of motive 
power on tho-e two avenues, and will probably do so in a 
very short time. The opinion, he says, shows that the 
franchises were inconsistent with the law, and the city ob- 
tained no legal right to take such roads on payment of cost 
of constraction and a bonus.—V. 68, p. 90). 


Milwaukee Racine & Kenosha Electric Ry.—Old Mort- 
| gage Canceled1.—Tne new $375,090 mortgage mantioned last 
week is a first lien on the entire property, the old issue of 
| $390,000 sixes of 1896 having been retired and canceled. Of 
| the new loan $300,000 is outstanding, and the remainder may 
be issued for extensions and additional equipment.—V, 
66, p. 901. 


Missouri Stock Yards—Union Stock Yards of St. Louis. 
—Rvorganized Company.—The second mortgage bondholders, 
who recently bought in the 8t. Louis Union Stock Yards 
plant, on Bremen Avenue, have filed articles of incorporation 
for the Missouri Stock Yards Company with $180,000 capital 
stock.—V. 66, p. 575. 


Nassau Electric RR.—Quarterly —Earnings for the quar- 
ter and the 9 months ending March 31 have been reported : 





3mos.ending Gross Net Other Interest, Balance, 

March 31. cornet: earnings. income.  tazes, elc, def. or sur. 

' a $419,373 $121,513 $30,682 $202,369 def$50,144 

_ ‘ 334,540 112,410 30,736 172,772 der.29,626 
9m s- 

189 /-8..... 1,483,121 582,392 61,977 597,043 sur.47,326 

1896-7.....1,253,492 484,914 66,693 526,445 sur.25,162 


Loans and bills payable on 
$756,115 on June 30.—V. 66, p. 8 


New England RR.—Qua’terly.—Earnings for the quarter 
and the nine months ending March 31 have been reported : 


March 31, $971,732, against 
99 


3mos.end. Gross Net Other Intereat, 

Mar. 3\— earnings. earnings. income. taxes, ete. Balance. 
1€98....... $1,252,623 $237,916 deb.$13,726 $338,375 def.B164,185 
1897....... 1,130,620 230,602 6,291 395,568 def.158,675 

9 monthe— 

1897-8..... $4,492,020 $1,079,210 $2,0 6 $1,176,438 def.$05,142 
1896-7..... 3,560,896 799,598 20,750 1,172,569 det.352,421 


The figure for 1897-98 above include the results on the 
Norwich line steamers, which were not included in the 
figures for 1896. During the quarter ending Sept. 30, 1896, 
the steamers earned a surplus of $38,750. Gabennent figures 
are not at hand,—V. 66, p. 617. 

New York Air Brake Co,—Not Infringing Westinghouse 
Fatents.—In the U, 8S. Cirenit Court, Second Circuit, in this 
city, on the 9th inst.. Jadge Wallace rendered a decision in 
the suit of the Westinghouse Co, against the New York Air 
Brake Co. for infringement of patent, deciding in favor of 
the defendants, The concluding language in the opinion of 
the Court is as follows: ‘Tne second patent in the suit is not 
infringed by the mechanism of the defendants unless the 
claims are given a construction not warranted by the speci- 
fications, The application for that patent was pending in 
the Patent Office when the defendants, the New York Air 
Brake Co., sent to the complainants certain blue printe of 
the air brake which it was about to manufacture and was 
manufacturing when the suit was brought, Thereafter the 





by this gomaeny have been $2,901,458, making the total $7,383,723, 
and during 


same period we have paid State taxes amounting to 





pending —— was amended by inserting six new 
claims, The patent is, so far as these claims are concerned, 
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transparent attempt to appropriate a combination of which | Staten Island Rapid Transit.—Quarterly.—Earnings for 
the engineer of the New York Air Brake Co. was the in- | the quarter and the nine months cole March 31 have $ 
ventor. The claims cannot be expanded to cover inventions | Three monthsending Gross Net Interest, Balance, 
not suggested by the specifications. Bill dismissed, with arch 31. earnings. earnings. 8, € deficit. 
ats 463 oo Ee a. ciao $157,778 5 $80,841 $16,739 
costs. » 65, p. 463. 1897 =. ag 83,052 def. 10,8:9 80,627 91,516 
New York Central & Hudson River RR.—Change in| , 95730" ... 521,889 238,221 243,696 47 
ers.—{mportant staff changes are given in the following | 1g9¢-7..001002.0100. 447768 Tel:789 «24778 795988 


0 
circular issued by President Callaway : 

Je den, Second Vice-President, will hereafter represent 
ty oe i. R. RR. and its allied lines on the board of managers 
of the Joint Traffic Association. Mr. H. Walter Webb having resigned, 
owing to ill health, the office of Third Vice-President is abolished. Mr. 
J. M. Toucey is appointed assistant to the President. The office of 
General Manager is discontinued. Mr. Nathan Guilford, general 
freight trattic manager, will have general supervision of all freight 
traffic, and Mr. George H. Daniels, g-neral passenger agent, of all pas- 
senger trattic, reporting direct to the President. The general superin- 
tendent, chief engineer, superintendent of motive power and rolling 
stock, and the purchasing agent will hereafter report to the President 
direct. The duties of all other offivers and agents will remain as at 
present until otherwise advised.—V. 66, p. 811. 

New York Chicago & St. Louis RR.—New President.— 
William Henry Canniff, General Manager of the Lake Shore 
Road, bas been appointed President of the New York Chi- 
cago & St. Louis RR. President Canniff will enter upon his 
new duties next week. ; 

Quarterly.—Earnings for the quarter ending March 31 
have been reported. 


3 mos. ending Gross Net Other In'erest, Balance, 
March 31. earnings. earnings. income. tares,ete. deficit. 
2BOGS...ncccccocces $1,569,358 $255,838 $1,225 $299,800 $42,737 
1897............. 1,310,984 213,076 1,406 305,908 91,426 

—V. 66, p. 897. 


New York New Haven & Hartford RR.—Quarterly.— 
Earnings for the quarter and the nine months ending March 


31 have been reported : 


3 mos. end. Gross Net Other Interest, Balance 
Mar. 31— earnings. earnings. income. taxes,etce. for divid’s. 
POE secede -ans $6,771,029 $1,809,397 $62,546 $1,508,569 $365,374 
BBOT ..ccccooce 6,433,176 1,591,859 129,151 1,609,927 411,083 
9 months — 
BOTS... cases $22,707,993 $7,496,568 $186,916 $4,627,936 $3.055,548 
18y6-7... . 21,720,784 7,115,403 429,674 4,753,270 2,791,807 
—V. 66, p. 665. 


New York Ontario & Western.—Quarterly.—Earaings for 
the quarter and the 9 months ending March 31 have been : 


3 months end- Gross Net Other Interest, Balance 
ing March31. earnings. earnings. income. taxes,ete. surplus. | 
AREER .. 855,221 $234,800 $21.430 $214,584 $11,646 
PT acéunn ctcone $18,829 204,717 20,663 217,918 7,462 
9 months— 
897-8. .....ccce 3,037,802 1,006,075 65.435 684,069 387,441 | 
1896-7...... 2,945,534 971,634 62,078 689,224 344,488 | 
Loans and bills payable March 31, 1898, 315,000, against 


250,000 on June 30.—V. 66, p. 337. 


New York Stock Exchange.—New Officers.—At the annual 
election this week the officers elected were : 

President, Rudolph Keppler; Secretary, George W. Ely; Treasurer, 
Franklin W. Gilley; Chairman, William McClure. 

Governing Committee (to serve four years)—J. W. Davis, 8S. Ward 
Doubleday, W. H. Granbery, Charles Hazard, H. G. 8S. Noble, James 
H. Oliphant, George H. Schinzel, Joseph 8. Stout, F. K. Sturgis and 
James Whitely; (to serve one year) Walter A. Bass and H. C. E. 


Hoskier. 
Nominating Committee for 1899—M, C. Bouvier, F. M. Freeman, 
Jawes 8S. McCobb, F. L. Rodewald and W. L. Thompson.—V. 66, p. 761. 


Northern Pacific Ry.—Drawing of Bonds.—A drawing 
was made this week of $432,000 general mortgage firsts on 
account of the sinking fuad. The bonds will be redeemed 
July 1 at the Central Trust Co, at 110 and interest. The 
numbers of the drawn bonds will be given in our next issue, 
—V. 66, p. 856. 


North Jersey Traction.—Consolidated Traction.—Lease 
Ratified.—The directors of the North Jersey Traction Com- 
wed this week formally accepted the lease of the Consoii- 

ated Traction Company’s lines. The lease will go into ef- 
fect on May 25 and run for ninety-nine years.—V. 66, p. 684. 


Pittsburg Company.—Bonds Culled.—O* the loan of Jan. 
1, 1892, 120 bonds have been drawn for redemption and will 
be paid July 1, 1898, at the office of the Guaranty Trust Co. 

Pittsfield Electric Co.—New Securities.—The Massachu 
setts Commission has authorized the company to issue $25,000 
additional stock at $110 and $100,000 additional bonds. 

Pontiac Pacitic Junction Ry.—$500,000 New Bonds.—The 
stockkolders will vote at Montreal June 1 on a proposition to 
issue $500,00) of first mortgage bonds for the purpose of 
building the inter-provincial bridge across the Ottawa River 
between Nepean Point and Hull. The construction of the 
bridge by this Co. and the Ottawa & Gatineau Valley Ry. Co., 
it is stated, has been authorized by the Canadian Parliament. 

Salem (0.) Water Co.—Reorganization,—The bondhold 
ers are notified that, in order to participate in the benefits of 
the proceedings for foreclosure and reorganization, all bonds 
must be deposited under the agreement of June 1, 1897, at 
the Boston Safe Deposit & Trust Co., 87 Milk Street, Boston, 
on or before May 15, 1898, Bonds not deposited by this date 
will be subject to a penalty. 

Seattle & Montana—Great Northern Ry.—Pucifle coast 
lines consoliduted.—The Pacific coast lines in the Great 
Northern system extending from Seattle to Westminster, 159 
miles, consisting of the Seattle & Montana, Fairhaven & 
Southern and Westminster Southern, have been consolidated 
into one company—the Seattle & Montana—with a capital 
stock of $12,500,000.—V. 66, p. 471. 


Loans and bills payable, $710,902, against $782,470 on June 
30.—V. 66, p. 333. 


Third Avenue RR.—Quvarterly.—Earnings for the quarter 
and the nine months ending March 31 have been reported, 


3 monthsending Gross Net Other Interest, Balance 
March 31. earnings. earnings. income. tares, etc. P ied divs. 
98 ........... .... $584,616 $199,538 $14,846 $92,941 $121,443 
Mise, ak) soesncnes 567,117 185,855 13,478 91,821 107,512 

9 months— 
ger $1,925,756 758,835 48,252 273,905 533,182 
pT 8 Pee 1,901,097 781,550 43,698 270,423 554,825 


Loans and bills payable, $),374 668, against $4,799,409 on 
Dec 31 and $1,675,000 on June 30; stocks and bonds of other 
companies, $3,886,894; other permanent investments, $1,308, - 
040 on March 31, against $4,365,372 and $1,233,500, respect- 
ively, for same items on Dac. 31.—V. 66. p. 473. 


Union Pacific Denver & Gulf Ry.—Plan Shortly.—The 
Reorganization Committee has so far perfected its arrange- 
ments that it is thought the formal announcement of the 
plan is a matter of only a few days.—V. 66, p. 811. 


Union Pacific RR.—Payment of Bonds.—The Mercantile 
Trust Co. is paying the $140,0 0 Kansas Pacific consols which 
were not deposited with the Union Pacific Reorganization 
Committee. The bonds carry the May, 1894, and subsequent 
coupons, and receive $717 33 eaca out of the proceeds of the 
| foreclosure sale. 

The Union Pazific Railway Middle Division bonds of 1865 
will be paid at the Mercantile Trust Co. on May 16 next. 
| Bonds with coupons Nos. 53, 59 and 60 will be paid at 
$1,225 98. Bonds without coupons will be paid at $1,227 27.— 
V. 66, p. 665. 





| Westinghouse Air Brake.—Dividend in Stock Proposed.— 
| A meeting of the stockholders has been called to act on a pro- 
| posed increase in the company’s capital stock. In a circular 
| to the stockholders, President Westinghouse says : 

** During the past ten years the cash earnings of the com- 
pany to a large aggregate have necessarily gone into its prop- 
erty without any corresponding increase in its capital stock. 
ln the judgment of the board of directors it is deemed desir- 
able that the capital stock of the company should now be in- 
| creased in order to permit of the distribution to the stock- 

holders of its surplus earnings, in whole or in part, aud also 

to enable the company, should it be deemed expedient, to 
deal with the leass of the American Brake Co., the rental ar- 
rangement of which changes Augast 1. 1893, upon the basis 
of the capitalization of the same ia stock of this company.” 

A Pittsburg paper makes the following comment: 

Neither the notice nor the circular states the amount of the pro- 
posed increase, but it certainly will not be less than $5,000,000 in 
the opinion of the Street, making the total $10.000,000, and it is 
likely to be more, if it should be found expedient to give stock of the 
Westinghouse Company in exchange for that of the leased Americana 
Company. The capital of the latter is $2,000.000 and the Westing- 
house Company pays it aa annual rental of $100,002, which is 
equivalent to 5 per cent on the par value of the stook. During the 
past nine years the net earnings of the Weatinghouse Air Brake Co. 
have approximated $15,500,000 aud during that period $12,096,000 
has been disbursed as dividends. V. 66, p. 520. 

West Jersey & Seashore Ry.—Bond Sale.—Bro wa Bros. & 
Co. have purchased $600,00) first consolidated 4 per cent sink- 
ing fund gold bonds. These bonds are issuei to pay for im- 
provements and for the double-tracking of the Camden & 
Atlantic Division. The West Jersey & Seashore is con- 
trolled by the Pennsylvania RR., and the adove issue of 
bonds is a lien on the whole system of roads in the southern 
and western parts of the State of New Jersey.—V. 65, p. 614. 


Wilkesbarre Gas—Consumers’ Gas Co.—Cortrol Pur- 
chased.—Consvlidation.—A controlling interest in the stock 
of the Wilkesbarre Gas Co. has been acquired by E. C. 
Brown, of this city, and before the end of the year it is prob- 
able a consolidation of all the Wilkesbarre gas companies will 
be effected. The E. C. Jones Company is represented in the 
management of the Consumers’ Gas Co., the rival of the 
Wilkesbarre Co., and it is supposed is desirous of bringing 
the merger about. 


| 


—Attention is called to the list of high-grade investment 
securities advertised on page viii. by Redmond, Kerr & Co, 

—lIn our advertising columas will be fonnd reports of con- 
dition at close of business May 5 of the followiag national 
banks: City, Mercantile, American Exchange, Continental, 
Market and Falton, Gallatin, Second, Chase, and Fourth 
Street of Philadelphia. 

—The ** Investors’ Manual,” jast issued by the publishers 

of the ‘* Chicago Economist,” is similar to tae publication of 
a year ago, but larger and more comprehensive. It preseats 
reports of the condition and history of all Chicago corpora- 
tions in which there is any public interest and contaias all 
the information in regard to the securities of those com- 
vanies that could be obtained. In most cases the reports are 
ull and minute, The ‘‘ Manual” is delivered to subscribers 
of the ‘‘ Economist” without extra charge. Single copies 
can be had by mail for 60 cents. 
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The Commercial Times. 


COMMERCIAL EPITOME. 
FripayYy Nieut, May 13, 1898. 
A steady improvement in the general business situation has 
been apparent duriog the week under review. The belief in 
an early ending of hostilities has continued fairly general, 
and this, together with the natural prosperous condition of 
the country, particularly in the interior, resulting from the 





benefits realized on grain from the recent sharp upward turn | 


to values, bave had their influence in favorably impressing 
merchants with the fature prospects for trade. 


Bill, as drafted by the Senate Finance Committee and intro- | 
duced in the Senate on Thursday, has been the subject of | 


much unfavorable comment. Crop accounts have been gen- 


eraily favorable, although according to the Government | 


figures the acreage devoted to cotton has been somewnat 
smaller than last year. 

Lard on the spot has had a fair sale and prices have ad- 
vanced sharply. The close was quiet at a slight reaction 


from the top, with prime Western at 6°75c. and prime City at | 


Refined lard has had a fairly large sale and prices 
have advauced. The close was less active with refined for 
the Continent quoted at 7 05c. Speculation in lard for future 
Melivery las been fairly active, aud during the second half of 
the week prices advanced sharply on buying for investment 
account. The close was easier under realizing sales and | 
selling by packers. 
DaILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. | 
May delivery........... ce. 6°20 6°25 617 685 7°00 6°85 | 
Pork has been in fairly active demand and firmer, closing 
at $11@11 50 for old mess, $12@12 50 for family and $11 25@ 
13 50 tor short clear. Cut meats have had a fair export sale, 
and prices have been firmer, closing at 63{@7c. for pickled 
bellies, 12@10 lbs, average ; 4°g@41¢c. for pickled hams and | 
744@7%{c. for pickled shoulders. Beef has been in fair de 
mand and firm, closing at $9 50@1v for mess, $10 50@11 for 
packet, $11 50@12 for family and $18@19 for extra India 
mess. Beef hams have been firm at $23 50@24. Tallow has | 
been firmer but quiet. closing at 374c. Oleo stearine has ad- 
vanced closing at 5°4@6c. for City. Lard stearine has been 
firmer, closing at 7°,c. for prime City. Cotton seed oil has | 
‘peen fairly active and higher, closing at 25@251¢c. for prime 
yellow. Butter has been in full supply and easy, closing at 
14144 @17c. for creamery. Cheese had been in fair demand 
and steady at 6@9%c. for State factory, full cream. Fresh 
eggs have been in large supply and easier, closing at 1037@ 
lic. for choice Western. 
Brazil grades of coffee have continued to meet with a slow | 
sale, but as there has been no pressure to sell, values have | 
held fairly steady, closing at 6°gc. for Rio No. 7. Mild | 
grades have been in light demand, but prices have held about | 
steady, closing at 91gc. for good Cucuta. East India growths | 
have been quiet but steady at 24c. for standard Java. Specu- | 
lation in the market for contracts has been quiet, but on a | 
limited crop movement and firmer advices from primal 


6°25c. 


a have held steady. The close was easier. The 
ollowiug are final asking prices: 

sescocaccccccs SHOG, | AUG. ...ccccccee 5°80c. | NOV.......-00-. 5°85c. 
pee no- O° SG. [BOME. .cccccoscce BOOS. | 100. ccsccces*.. FOCE, 
DOB on0 assaccee ape BTEE, 1 OGD ccc. ccccccee 5 85c. | Mar............ 6'00e. | 


Raw sugars have been in fair demand and firmer, closing | 
at 444c. for centrifuga), 96 deg. test and 3%4c. for muscovado, 
89 deg. test. Refined sugar has been dall and easier, closing 
at 53¢c. for granulated. Teas have been steady. Other staple | 
groceries have been firm. 
Kentucky tobacco has been in small supply and firmly held. | 
Seed leaf tobacco has had a better sale and prices have held 
steady. Sales for the week were 1,750 cases as follows: 500 
cases 1894 crop, Wisconsin Havana Bs, p. t.; 200 cases 1893 


crop, Wisconsin Havana Bs, 10c.; 250 cases 1896 crop, Wis- | - 


consin Havana seed, 11@13c.; 200 cases 1896 crop, New 
England Havana, 18@40c.; 150 cases 1896 crop, New England | 
seed leaf, 22@30c.; 300 cases 1895 crop, Pennsylvania seed | 
leaf, 12@13c., and 150 cases sundries, 6@16c.; also 1,000 bales 
Havana at 60c.@§1 10 in bond, and 400 bales Sumatra at 70c.@ 
$1 85 in pond. 

Straits tin has weakened slightly, but at the close was 
steadier in response to firmer foreign advices, closing at 
14°60@14'70c. Ingot copper has weakened to 12c. for Lake, 
and amoderate volume of business has been transacted at this 
figure. Pig lead has been quiet ani easier, closing at 3°6214 
@3'65c. for domestic. Speiter has been quiet, closing at 
420@4'25c. for domestic, Pig iron has been quiet and barely 
steady at 9'75@11-75c. for domestic. 

Refined petroleum has been quiet, closing at 5 95c. in 
bbis., 345c.in bulk and 6°60c. in cases; naphtha quiet at 
550c. Crude certificates have been easier, closing at 8244c.; 
credit balances have been advanced to #2c. Spirits turpen- 
tine has been quiet and easier, closing at 30@201gc.  Rosins 
have been quiet but steady at $1 4244@1 45 for common and 

ood stained. Wool has been quiet but steady. Hops have 
a dull and unchanged. 
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COTTON. 
Fripay NIGHT, May 13, 1898, 


THE MovEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total ae have reached 36,593 bales, 
against 53,109 bales last week and 60,261 bales the previous 
week, making the total receipts since the Ist of Sept., 1897 
8,364,557 bales, against 6,562,796 bales for the same period of 
186-7, showing an increase since Sep.1,1897, of 1,601,761 bales, 























Receipts at— | Sat. | Mon, | Tues. | Wed. 'Thurs.| Fri. | 2oial. 
Galveston...... 94 414) 1,024) 188 41 59} 1,820 
Tex. City, &C.) 2.000) e000 | enews | enewes| saves 502, 508 

| New Orleans... 2,279) 2,417) 3,543) 1,411) 484) 2,395) 12,529 
i eee 82| 226) 285 9| 58} 816) 1,476 
MN aiccncasl . <eddestl  otmede Beet eo eee, | wenee S acmmde 
Savannah...... 738 854 713 615 247) 503; 3,670 

| TROT AG caddies) ancacs|, ceesss] cncace] sasace 980) 980 
Charleston.....) ...... 211 106 129) 100 1} 541 
Ne Breer peer eeere es rere | 3) 3 

| Wilmington.... 774 71 160 331, 168 589) 2,093 
S WMA. cnn.) aatedel <denasl  Gumegid, aime ar | eeeces 
| Norfolk ........ 1,127 1,442) 812) 450 434, 655) 4,920 
N’p’t News, &O.)  ...c0e| ceccee| coceee | saeeee | eaeeee 329 329 
| New York..... 553, 455) 540) 287) 475) 7 2,787 
Boston.........| 183 450, 411) 1,224) 250, 789) 3,307 
Baltimore ... .. bdeced| “esace] ossees D sésene | anipee | $823) 823 
Philadel’a, &c..) 43 458 101, 25/ 186, ...... | 813 
Tot. this week! 5,873, 6,998| 7,689] 4,669! 2,443] 8,921] 36,593 





The following shows the week’s total receipts, the total since 
Sept. 1, 1897, and the stock to-night, compared with last year. 

















Pay l 1897-98. | 1896-97. l Stock. 
“pls (0 | This |\SinceSep.| This |Since Sep. 
May 13. | week. | 1, 1897. | week. | 1,1896, | 1898: | 1897. 

| oe - 
Galveston...| 1,8201,893,062) 4,052 1,342,373) 50,124) 44,156 
Tex. C.,&0. 502} 97,601 203) 100,572) =... 4,571 
New Orleans) 12,529 2,583,037) 10,887/2,022,780| 212,363] 112,934 
Mobile......| 1,476, 359,702 875| 288,532} 19,906 4,237 
Plorida......| «2.2. 236,702] BOGS, STBIB, acceso] _ cocase 
Savannah... 3,670 1,188,802, 4,614) $27,330) 26,560/ 12,646 
Br’ wick, &c. 980| 264,377 587, 170,225) 1,252 1,064 
Charleston... 541) 461,042; 2,344 395,280| 9,790) 19,177 
P.Royal,&c. 3 75,735) ecco e 71,09 Sd ee 
Wilmington.) 2,093) 321,295 78, 234,283) 12,596, 4,356 
Wash’n, &c.| ...... of he 
Norfolk ..... 4,320 545,962) 2,390) 692,464) 39,434) 13,080 
N’port N.,& 329, 24,069 102} 16,630/ 3,614) ...... 
New York...| 2,787) 100,653 50} 48,127) 180,555) 170,300 
Boston...... 3,307, 202,369 1,811, 154,242) 25,000) 10,00. 
Baltimore . . 823, 70,345, 275) 60,482) 11,641) 14,761 
Philadel, &c. $13} 75,525 806] 40,900) 9,820 6,691 
Totals..... 36,593/8,364,557| 32,067/6,562,796| 602,660| 417,973 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 


























Receipts at—| 1898. 1897. | 1896. | 1895. 1894. 1893. 
Galves’n, &c.! 2,322 4,265) 5,090) 3,526 2,060 3,441 
New Orleans) 12,529) 10,887) 12,035) 9,229 6,746 8,779 
Mobile .. .... 1,476 875) 1,351) 251 150 643 
Savannah... 3,670) 4,614) 5,143) 1,724 5,739 5,247 
Obas’ton, &c. 544 2,344| 711) 235 156 1,323 
Wilm’ton, &c 2,093 | 76| 301 59 259 272 
Norfolk. .... 4,920) 2,390) 5,673) 775 858 2,566 
News, &c. 329) 102 1,125 1,171 705 1,780 
All others... 8,710) 6,512) 3,442; 13,595 4,931 8,574 
Tot. this wk.| 36,593) 32,067) 34,871| 30,565) 21,604) 32,625 
Bince Sept. 1 8364,557/6562,796| 5087,653|7717,831|5769,696)4854,161 








The exports for the week ending this evening reach a total 
of 80,594 bales, of which 31,501 were to Great Britain, 9,875 
to France and 33,218 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1897. 


Week Ending May 13, 1898, | From Sept. 1. 1807, to May 13, 1898. 





























Exports aported to— _Boxported to—_ 
from— Great Oontt-| Total | Great | Oontt- 

Brit'n.| "| nent, Week. | Britain." nent. | ae, 
Galveston.....| ...... 300| 2,507) 2,807) 744,814/269,103| 419,967/1,453,472 
Dem. Gitg, BOicl -0--- | cesses 497 497 0,658) ...... 21,"14 31,672 
New Orieans..| 23,037) 8,060) 6,626, $8,613/1,016,610) 397,066 720,052)2,144,225 
Mobile......... | seseee SO BR, BONS | 143,731) ..0e0. 78,574) 217,305 
Pensacola..... | ceeeer| coeser| cesses] sorees 72,156) spores $9,535 111,691 
Savannab......) ss... | cesses! 5,200, 6,300] 73,740) 82,547| 612,861) 719,148 
Brunswick....| ..... et Bee Brae. 152,795] ...... 87,113} 239,905 
EEE, BE, Breen ay --| 63,480] ...... 233,963) 317,152 
PE sk ccasaal doosesl bodeee D Sead | GROG vccnas 8,500) 66,472 
eee, eee Epon Ds ndaee 117,680| ...... 175,9087| 208,653 
Norfolk........ ce ere 1,226) 1,226) 60,034] ...... 27,070| 89,004 
N’port N., &..| ...... re Bn eal sees] 14,200 200 4,132) 15,631 
New York.....| 5,011) 925) 10,421) 17,257) 204,774) 47,481| 288,372) 589,687 
Boston ........ err 160) 1,677| 258,830) .,... 5,420) 264,260 
Baltimore... | 2,075, 600) 2,65) 6,126) 87,847) 8,958} 100,470) 191,805 
Philadelphia..; 151) ..... | io 151| 16,865) ...... 1,450] 15,895 
Sau Fran., &e.| ..... | serpee | 6,941) 6,941) 6,886) .,.... 127,510| 138,954 

Total........| 24,501| 9,875) 86,218) 60,604 |8, 206,186) 771,075|2,907,079|6,884,040 
Total, 900.07) 25,117' 8,406) 38,796| 67,228\2,920,125| 648,032) 2,057,218) 5.646,275 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
orts named. We add similar figures for 


























THE SALES AND PRICES OF FUTURES at New York are, 
shown in the following comprehensive table. 











cleared, at the 1 
New York, which are ne for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 
ON SHIPBOARD, NOT CLEARED FOR— | 
at aoa | ame 
t | Other oast- stoek. 
ee Beilain. | Fr ance.|Foreign| wise. | Total. 
| 8,455 | 7,999 | 10,767| None.| 27,221) 185,147 
So be gt 1,007 | 6,967 7,991 | None.| 15,965) 34,159 
Savannah ...... None.| None.| 2,000; None.; 2,900; 24,560 
Charleston .....| None.| None.| None.| 500} 500| 9,240 
Mobile ....- ..-. 8,000 | None.| None.| None.|  &,0C0 11,906 
Norfolk......... 1,500 | None.| 1,000 | 14,000 | 16,500 22,934 
New York...... 8,800 | 300|} 6,900!) None.| 16,100! 164,455 
Other ports.... 7,000 | None.| 6,000 | None. | 13,000 50,923 
Total 1898...| 24,862 | 15,266 | 34,658 | 14,500, 99,286 | 503,374 
1897...| 18,327 | 6,263 | 23,343 4,931 | 52,869| 365,104 
Total 1896..:| 29°85 | 2'686 | 30,799 | 8,367 | 70,997 |_ 335,713 





Speculation in cotton for future delivery has been only 
moderately active, but the tendency of prices has been to- 
wards a slightly higher basis, the anticipation of the report 
by the Government’s Agricultural Bureau, which made the 
acreage planted 6°6 per cent smaller than that planted last 
year, having a strengthening influence, and manipulation by 
a few local operators also advancing prices. Saturday there 
was a quiet market and the changes in prices were of an un- 
important nature. Monday the market was firmer on limited 
buying for both local and foreign account, stimulated by an 
anticipated unfavorable Bureau report, and prices for the 
day advanced 5to 7 points, Tuesday prices again advanced 
a few points. As expected, the Government report showed 
the acreage planted in cotton somewhat smaller than last 
year, and on mederate buying ty a few local operators 
values for the day showed an advance of 3 to 4 points. 
Wednesday the market disclosed an unsettled tone. Early 
in the day prices indicated a downward tendency, as Liver- 
pool and the South sold, and foreign advices were disap- 
pointing. Subsequently, however, local «perators bought, 
and part of the early loss was recovered, closing at a decline 
of 3 to 7 points. Thursday prices again eased off a few 
points early in the day, under foreign selling, improved crop 
accounts and more favorable weather advices from the 
South. Later in the day, however, local operators and Wall | 
Street bought, and prices advanced, closing 1 to 3 points | 
higher. To-day the market was dull and easier in response | 
to weaker foreign advices and limited selling by the South | 
of the far-off months, closing 3 to 5 points lower for the 
day. The spot market has been dull and unchanged at 634c. 
for middling uplands. 

The rates on and off middling, as established Nov. 17, 1897. 
by the Revision Committee, at which grades other then 
middling may be delivered on contract, are as follows. 





| Ree rer ©. lon; Good Ordinary..........-. ce. 1% off 
Middling Fair............... 14j3,0n | Good Middling Tinged..... Ever 
Strict Good Middling....... 3 on| Strict Middling Stained... 75y off 
Good my 2 ea 44 on | Middling Stained......... -- 7 oft 
Strict Low Middling...... -- 33g off | Strict Low Mid. Stained... 14 off 
ae Ths off | Low Middling Stained..... 15 off 
Strict Good Ordinary....... ig off 


On this basis the official prices for a few of the grades for 
the past week—Miy 7 to May 13—would be as follows. — 


| on Tues| Wed! Th, | Fri. 






































UPLANDS. | Sat, 
Good Ordinary........ erccccces | Big | 53g | Sig | 53g “Bia | 5le 
Low Middling ‘ 1} 5151¢| 51944) 515,6) 51di¢ 
Middling. «----..--.-.2220-- | 6% | 633 | 6% 

Good Middiing...0. 772272222221] 65 | 6% | 6% | 6% | 6% | 6% 
PE EE canadscneel sosen ol Tye! Tye | Tie | Tie | Tlie | Tlie 

GULF. | Sat, | Mon Tues) Wed) Th, | Fri. 
Good Ordinary..........00.---| 5% | 5% | 5% | 5% | 5% | 5% 
Low Middling........ diinunincieied 6316 | 6316 631g | 631g | B16 | 6316 
Middling......... mesenqnedonneen 6% | 6 | 6% | 6% | 6s 
Good Middling....... ..........| 6% | 6% | 6% | 6% | 6% | 678 
Middling Fair.................-| 75:a | 71a | 7510 | 71g | 75r@ | Tig 

STAINED. | Sat, | Mon|Tues; Wed, Th, | Fri. 
Low Middling.... .... wesseceeee] 4% | 4% | 4% | 4% | 4% | 4% 
Middling......... Secececeoccoons) 5194¢| 515), | 51946) 5104, | 515),) 5ldig 
Strict Middling................. | 6539 | G5gq | 65ey | G3qu | Gay | 65gq 
Good Middling Tinged......... | 633 | 6% | 638 | 6% | 6% | 6% 


~The quotations for middling upland at New York on 
May 13 for each of the past 32 years have been as follows. 











1898....0. 6% | 1890....0.12  / 1882....0.125,4 | 1874....0.18% 
1897...... 73:6 | 1989...... 11 1881...... 10% | 1873...... 194 
1896...... 85¢ | 1888......10 = | 1880..0...111 149 | 1872.02... 237% 
1895...... 6% | 1887..... 10% | 1879...... 19%, | 1871...... 15 
1894...... 7514 | 1886...... 9% | 1878...... 10% | 1870...... 239 
1893...... 7131¢ | 1895..-.-.1013;¢ | 1877... 10% | 1869......2 
1892...... 7% | 1884...... 1111, | 1876...... 123;¢ | 1868 0 
BODE ccc 8% | 1883...... O75....<. 16% | 1867 








Nore.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
%0. lower than Middling of the old classification. 


MARKET AND SALES, 
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SALES OF SPOT AND CONTRACT. 
SPOT MARKET ——___—__——| Sales of 
CLOSED, Ex- | Oon- c-| Oon- Futures. 

port, | sump.|ul’?'n| tract, | Total 

Bat’day..|Dull.......... aoe 800 ate oeed eess 800 45,900 
Monday,.|(ull............. 3800 100; ....| 2,800) 2,70 69,500 
Tuesday |Steady .......... 500 See! cscs 400) 1,225 99,000 
Wed’day/Quiet .......... 300 22 700) 1,022) 102,900 
Th’day..|Hteady.......... 300 82 sane 382) 76,200 
Friday../Quiet...........| 1,566 25 eeocl aaa 44,400 
Total..|.....ccescssee-s-+) 3,766) 554) ....| 3,400] 7,720) 437,900 
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* Lncluaes sa'68 in Septewmoer, fur September, $4,900; SeptemDer- 
October, for October, 375,200; September-November, for November, 
318,100; September December, for December, 1,181,400; September- 
January, for January, 3,979,600; September-February, for February, 


161,300; September-March, for March, 2,378,400; 


for April, 159,600, 


The following exchanges have been made during the week: 


‘11 pa. to exoh. 100 June for Deo, 
04 pd. toexch, 2,700 July for Aug. 
‘O3 pd. to exch. 200 June for Aug. 
Even 500 Oct. for Aug. 

‘Ol pd. to exoh, 90v Oot. for Aug. 

‘08 pd. to exoh. 590 May for July. 
‘12 pd, to exch, 700 May for Aug. 

Even 500 Aug. for Oor, 

‘09 pd. to exoh. 700 May for July. 
‘$3 pd, to exch. 600 Oot. for Aug. 

‘05 pd. to exch, 500 Aug. for Jan. 
13 pd, to exch. 900 May for Aug. 
14 pd. to each. 109 May for Aug. 





September-April, 


‘04 pd. to exch. 300 Aug. for Jan, 
‘03 pd. to exoh. 500 Aug, for Jan. 
‘03 pd to exch. 100 Oct. for Aug. 
‘13 pa. to exoh, 400 May for Aug. 
‘Ol pd. to exch. 200 July for Oot. 
*12 pd. to exon. 3U0 May for Aug. 
‘v3 pd, to exoh. 200 Deo. for Jan. 
‘04 pd. to exoh. 1,000 Oct. for Aug. 
‘O04 pd. to exch. 100 July for Aug. 
Even 1,00) Sep". for Oct. 

Even 600 Aug. for Jap. 

06 pd, to exoh. 1,100 Oot. for Aug, 
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THe VISIBLE SUPPLY OF COTTON to-night, as made up b 
@able and telegraph is as follows. Continental stocks, as well 
aa those for Great Britain and the afloat are this week’s re- 
turns and consequently all European tigures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (May 13), we add the item of exports from 
the United States including in it the exports of Friday only. 

1898. 1397 lov 1895. 
Stock at Liverpool ..... bales. 1,210,000 1,147,000 1,090,000 1,681,000 
Stock at London...... .......- 3,000 5,000 5,000 8,000 

Total Great Britain stock. 1,213,000 1,1 52,000 1,095,000 1,689,000 

‘ ‘ : 25, 























Stock at Hamburg............ 12,000 y, 28,000 00 
Stock at Bremen.............. 335,000 170,000 228,000 332,000 
Stock at Amsterdam ..... .... 2,000 4,000 9,000 20,000 
Stock at Rotterdam ...... .... 300 300 200 200 
Stock at Antwerp............. 8,000 8,000 21,000 18,000 
Stock at Havre................ 253,000 211,000 242,000 479,000 
Stock at Marseilles..... ...... 4,000 5,000 7,000 5,000 
Stock at Barcelona..... ...... 94,000 81,000 95,000 104,000 
Stock at Genoa..... .... ..... 44,000 51,000 70,000 8,000 
Stock at Trieste............... 5,000 18,000 28,000 17,000 

Total Continental stocks.. 757,300 570,300 768,200 1,048,200 

Total European stocks.... 1,970,300 1,722,300 1,863,200 2,737,200 
Indiacottonafioatfor Europe 132,000 123,000 75,000 152,000 
Amer.cottonafioatforEurope 274,000 232,000 178,000 230,006 
Szypt,Brazil,&o.,atit.for E’pe 33,000 39,000 21,000 22,000 
Stock in United States ports. 602,660 417,973 406,710 595,336 
Stock in U. 8.interiortowns.. 262,630 131,701 147,120 137,322 
United States exports to-day. 22,194 16,755 10,131 22,269 

Total visiblesuvply ..... « 3,296,784 2,732,729 2,841,161 3,896,127 
Of the above, totals of American and other descriptions are as follows: 

Amerwan— 

Liverpoolstock. -....bales. 1,115,000 998,006 926,000 1,570,000 
Continental stooxs............ 715,000 487,000 610,000 967,000 
American afloat for Europe... 274,000 282,000 174,000 230,000 
United States stook.......... « 602,660 417,973 406,710 595,336 
United Statesinteriorstocks. 262,630 131,701 187,120 137,322 
United States exports to-day . 22,194 16,755 10,131 22,269 

Total American........... 2,991,454 2,333,429 2,347,961 3,521,927 

East Indian, Brazil, éc.— 

Liverpool stock...........-.... 95,00C 149,000 164,000 111,000 
London stook............-...«+ 3,000 5,000 5, 8,000 
Continental stocks............ 42,300 83,300 128,200 81,200 
India afloat for Europe....... 132,000 123,000 175,000 52,000 
Egypt, Brazil, &c., afloat..... 33,000 39,000 21,000 22,000 

Total East India, &o...... 305,300 399,300 493,200 374,200 

Total American........... 2,991,484 2,333,429 2,347,961 3,521,927 

Total visible supply ...... 3,296,784 2,732,729 2,841,161 3,896,127 
Middling Upland, Liverpool... 3%). ¢ 455 d. 4334, 32330c, 
Middling Upland; New York. S$7ac 713) 40. 8140. Bac. 
E t Brown, Liverpool 412). a. 5\4d. 65, 4. 6%. 
Peruv. Rough Good, Liverpoo! 67d. 63. gd. 654d. 55g. 
Broach Fine, yo oongee 3591. 419d. 4l od. 39, 4d. 
Tinnevelly Good, Liverpool.. 39, 4d. 41gd. 4ligd 359d. 


ta” Imports into Continental ports past week 80,000 bales. 

iue avuve figures indicate an increase 10 the Cuvtou La sight 
to night of 561.055 bales as compared with the same date 
of 1897, a gain vf 455,623 bales over the corresponding date 
of 1896 and a decrease of 599,343 bales from 1895 

AT THE INTERIOR TOWNS the movement—that is the receipts 


for the week and since September i, the shipments for the 
week and the stocks to-night, and the same items for the 
























































corresponding period of 1896-97—is set out in detail below, 
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The above totals show that the interior stocks have 
decreased during the week 19,735 bales, and are to-night 130,929 
bales more than at the same period last year. The receipts at 


‘all the towns have been 2,201 bales more than the same 


week last year, and since Sept. | they are 1,584,216 bales more 
than for the same time in 1896-97. 

QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week ; 




















: {LOSING QUOTATIONS ®UK MIDDLING CUTTON OF 

Week ending 

May 13. | gatur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston..| Stig | 5itig | Stlig | Stig | Stig | SttyQ 
NewOrleans| 5ilj6 | 5115 | 511g | 5ilyg | Siig | Silie 
Mobile ...... 5% 5% 5% Bilig | 5% 5% 
Savaunah..} 5llig 5'lig 5llig 5llig 5liig 5llig 
Charleston..;Nomina).| 5% 5% 5% 5% 5% 
Wilmington.) 6 6 6 6 6 6 
Norfolk ..... 68 61g 61g 632 Gg 61g 
Boston...... = A > bo 63s 63g 
Baltimore... 516 516 16 516 55 ig 616 
Philadelphia} 65, 658 653 65g 65g 65g 
Augusta..... 618 61g 6348 64, 61g 648 
Memphis....} 57% 51314 5134 51316 5'31¢ 5 336 
St. Louis....| 57 57 57% 57% 578 57 
Houston ....| 511i, lig 16 5ilig d1lig 1lig 
Cincinnati..; 6 6 6 6 
Louisville... 6 6 6 6 6 6 























Sine closing quotations to-day (Friday) at otner Important 
Southern markets were as follows. 








Athens......... 618 Columbus,Miss 51g Nashville . 5% 
Atlanta ........  5!5,, | Eufaula.... 57g Natchez... . 5g 
Uharlotte ...... 5% | Little Rock 5% | Raleigh........ 5% 
Oolumbus, Ga. 55 | Montgomery... 5% Shreveport..... 551g 





RECEIPTS FROM THE FPLANTATIONS.—The following table 
indicates theactuai movement each week from the plantation:, 
the figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
Anally reaches the market through the outports. 




















Week Recetpts at the Ports. |St’k at Intertor Towns.| Rec’pts from Plant’ns, 
Ending | y598. | 1807. | 1896. | 1808, | 1897. { 1806. | 1698. | 1897. | 1896. 
April 5. ...| 69,876) 46,639 57,067 |883,611 232.170) 280,927) 53,317 "19,759 44,918 
- 70,074) 48,795} 40,076/350,618)| 204 .020/203,609| $7,081) 20,645) 22.7:8 
= ss. 64,372) 47,260) 54.686 327,078 | 184,817/247,104| 44.30) 280-7) 28,161 
> Girross 60,261) 31,588). 39,$28| 306,192| 171,920) 233,014) 39,377) 21,661) 25,768 
May 6 63.109) 42,333) 37,331) 282,365 144,401| 209,770! 29.282) 14,814) 14,057 
« 13 36.593! 32,067! 34.871)262.630!131,701 187.120) 16,858! 19,367) 12,221 








The above statement shows: 1.—That the total recelpis 
from the plantations since Sept. 1, 1897, are 8,582,111 bales; in 
1896-97 were §.573,9 3 bales; in 1895-96 were 5,242,073 bales. 

2.— Chat although the receipts at tae outports the past week 
were 36,593 bales, the actual movement from plantations was 
16,858 bales, the balance being taken from stocks at interior 
towuas. Last year receipts from the plantations for the week 
were 19 367 bales and for 1896 they were 12,221 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We zive below a statement showing the overland movement 
‘for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
May 13 and since Sept. 1 in the last two years are as follows. 


























1897-98. 1896-97. 
May 13. : “ 
Week. P| Week. ee. 
thay ped— 
Fae 0. ROR cccne coceccesse eons 5,514) 809,273) 5,961) 507,228 
Pe GPO .ncned sceccesusas écense 2,463) 360,430) 2,287) 260,778 
WON ccncsdcaseece consecess| cecese 30,49 259 17,753 
Via Rock Ieland...........see00-| ------ 46,471 100 3,684 
Via Louisville.... .... oo seescons 2,421) 124,700) 1,037) 132,501 
Via Cincinnati...... .... esecvee: 2,058) 139,742| 2,662) 135,7 
Tia other routes, &0.... .......-. 3,842; 150,180 226) 103,434 
Total gross overland..........| 16,298/1,661,304| 12,562/1,171,148 
Jeduct shipments— 
Overland to N. Y., boston, &c..| 7,730) 448.892) 2,942) 303,751 
Between interior towns........- 1,328 30,791 7 4,216 
tnland, &c., from South......... 913 41,587 520 37,982 
Total to be deducted......... 9,971| 621,270) 3,469) 345,949 
Leaving total netoverland*..| 6,327/1,140,034| 9,093) 825,199 





* Including movement by rail to Canada. 

Che foregoing shows that the week’s net overland movement 
this year has been 6,327 bales, against 9,093 bales for the 
week in 1897, and that for the season to date the aggregate net 
»verland exhibits an excess over a year ago of 314,835 bales. 


























1897-98. 1896-97. 
in Sight and Spinners’ r r° 
nce 
ec dpa Week. Sept. 1. Week. | gept, 1. 
Receipts at ports to May 13......| 36,593|8,364,557| 32,067/6,562,796 
fet overland to May 13........... 6,327/1,140,034| 9,093) 825,199 
southern consumption to May 13} 21,000) 804,000) 18,000) 724, 
Total marketed..... .... eesee.| 63,920/10308591| 59,160/8,111,995 
nterior stocke in excess..... --.. *19,735| 217,554)*12,700 11,107 
Oawe into sight during week.| 44,185) _ ... .. 46,460) __......-- 
Totalin sight May 13.........|  -...-- 10526145] ......|8.123,102 
North’n spinnerstak’gsto May 13| 11,557/2,040.503| 2,349|1,535,72 











* Decrease during week. 

It will be seen by the above that there has come into sight 
{uring the week 44,185 bales, against 46,460 bales for the 
game week of 1#97, aud that the increase in amount in sight 
to-pight as ccm yared with last year is 2,403,043 baler. 
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telegraph this evening denote that while rain has fallen in 
most districts of the South during the week, that in portions 
of the Atlantic and Gulf States moisture is needed. The 
temperature has been more satisfactory, but cold weather at 
ight is complained of at some points. Planting is completed 
agence districts. The water is at a high stage in the Ar- 
kansas River and breaks have occurred in the levees along 
its banks. ' 

Galveston, Texas.—We have had rain on two days during 
the week, the rainfall reaching thirty-six hundredths of an 
inch. The thermometer has averaged 68, ranging from 60 

78. 
Deans Texas.—It has been dry all the week. The 
thermometer has ranged from 54 to 82, averaging 68. 

Huntsviile, Texas. —We have had rain on one day of the 
past week, the ee cacange being twenty-five hundredths of 
aninch. Average thermometer 62, highest 79 and lowest 45, 

Dallas, Teras.—There has been rain on two days of the 
week, the precipitation reaching fifty-three hundredths of an 
iuch. The thermometer has averaged 62, the highest being 
85 and the lowest 44. ’ 

San Antonio, Texas.—We have had rain on three days dur- 
ing the week, to the extent of eighty hundredths of an inch. 
The minimum temperature has been 50. " 

Luling, Texas.—There has been rain on two days during the 
week, the precipitation reaching forty-seven hundredths of 
aninch. The thermometer has ranged from 50 to 86, averag- 
ing 68. 

Cotenibles, Texas.—It has rained on two days during the 
week, the precipitation being one inch and thirteen hun- 
dredths. Average thermometer 65, highest 80 and lowest 50. 

Cuero, Texas.—We have had rain on two days during the 
week, the rainfall being two inches and forty five hundredths. 
The thermometer has averaged 63, the highest being 75 and 
the lowest 51. 

Brenham, Texas.—It has rained on two days of the week, 
the precipitation reaching 63 hundredths of an inch, The 
thermometer has averaged 65, ranging from 44 to 86. 

Corpus Christi, Tecas.—There has been rain on two days 
during the week, the precipitation reaching one inch and 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by 


Augusta, Georgia.—Telegram not received. 

Savannah, Georgia.—We have had rain on two days of the 
past week, the precipitation being nineteen hundredths of an 
inch. Average thermometer 65, highest 86 and lowest 48. 

Charleston, South Carolina.—There has been rain on three 
days during the week, the precipitation reaching three-hun- 
dredths of an inch, The thermometer has ranged from 56 to 
79, averaging 66. 

Stateburg, South Carolina.—Telegram not received. 

Greenwood, South Carolina.—Dry weather has prevailed 
all the week. The thermometer has averaged 64, the highest 
being 78 and the lowest 50. 

Wilson, North Carolinu.—It has rained on two days of the 
week, the precipitation reaching fifty-five hundredths of an 
inch. The thermometer has averaged 62, ranging from 42 
to 86. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
3 o’clock May 12, 1898, and May 13, 1897. 


\May 12, ’98.|May 13, ’97. 















Feet. Feet. 
Now Orieans -Above zero of gauge. 15°4 19°5 
Memphis .... -Above zero of gauge. 23°5 28'7 
@ashville..... -Above zero of gauge. 10°0 12°2 
Shreveport............. Above zero of gauge. 11°3 83 
Vicksburg.............. Above zero of gauge 42°0 50°6 








INDIA COTTON MOVEMENT FROM ALL Ports.—The receipts 
ef cotton at Bombay and the shipments from all India ports 
for the week ending May 12, and for the season from Sept. 1 
to May 12 for three years have been as follows: 






































thirty-seven hundredths, The thermometer has ranged from 
58 to 78, averaging 68. 

Weatherford, Texas.—We have had rain on two days during | 
the week, to the extent_of one inch and sixty-two hundredths, | 
The thermometer has averaged 68, the highest being 84 and | 
the lowest 45. 

New Orleans, Louisiana,—The weather has been dry all | 
the week. The thermometer has averaged 68. 

Shreveport, Louisiana.—We have had a trace of rain on | 
one day of the week. The thermometer has ranged from 47 | 
to 86, averaging 66. | 

Colum‘us, Mississippi.—Crop conditions have been favor- | 
able. We have had no rain during the week. Average 
thermometer 74, highest 90 and lowest 54. 

Leland, Missis:ippi —The week’s rainfall has been nine- 
teen hundredths of aninch. The thermometer has averaged 
62°6, the highest being 80 and the lowest 46. 

Meridian, Mississippi.—The weather has been dry all the 
week, and rain is needed. Cold weather has damaged young 
cotton, making some replanting necessary. More grain and 
less cotton has been planted. 

Vicksburg, Mississippi.— We have had only a trace of rain 
during the week. The thermometer has averaged 67, rang- 
ing from 61 to 85. 

Greenville, Mississippi —The weather has been warmer the 
past week, with no rainfall. 

Little Rock, Arkansas —We have had rain on one day 
during the week, the precipitation reaching eight hundredths 
of an inch. The thermometer has ranged from 48 to 84, 
averaging 66. 

Helena, Arkansas.—The first part of the week was too cool 
for cotton and the plant does not look well. Lately warmer. 
It has rained lightly on one day of the week, to the extent of 
10 hundredths of aninch. Average thermometer 61, highest 
80 and lowest 45. 

Memphis, Tennessee.—The weather has been fine for farm 
work the past week and planting is drawing to a close. 
Acreage shows a slight decrease. Good stands have been 
obtained. We have had rain on one day of the week, the 
precipitation being one hundredth of an inch. The ther- 
mometer has averaged 65:4, the highest being 84 and the low- 
est 46. 

Nashville, Tennessee.—-The week’s rainfall has been eighty- 











1897-98. | 1896-97. 1895-96. 
Receipts at— Since | Since Since 
Week. | sept.1. | Week. | sept.1. | Week.) gept. 1. 
| 
Bombay....... | 68,000]1,349,000| 48,00011,286,000] 65,000!1,847,000 
For the Week Since September 1. 
y= shag 
rom— Great | Oonti- Great Oonti- 
Britain.| nent. | Total. | Britain. nent, Total. 
Bombay— | 
1897-D8..| cecces 50,000 | 50,000 9,000| 283,000; 292,000 
lL fae 32,000 32,000 24,000| 444,000} 468,000 
oO Lenn a . 8,000 | 48,000 56,000 64,000 | 585,000| 649,000 
aleutta— 
1897-98... SP. .nncade | 1,000 3,000 15,000 18,000 
1896-97..| ...... | 4,000) 4,000 6,000 48,000 54,000 
1895-96..| ...... |; 8,000; 8,000 10,000 54,000 64,000 
Madras— | 
1897-98..| cess _™ Satins 2,000| 3,000} 5,000 
BR t as) cscces | escces | «acces 6,000 14,000 20,000 
1895-96..| ....s- | eeeeee L. secmine 10,000 7,000 17,000 
All others— | 
oi .., Se |} 10,000 | 10,000 11,000 55,000 66,000 
1896-97.. 2,000; 5,000; 7,000 22,000 68,000 90,000 
BOGG-O6..)  ccccee 9,000, 9,000 13,000 58,000 71,000 
fotal all— 
1897-98... | 1,000 | 60,000 | 61,000 25,000 | 356,000; 381,000 
1896-97 2,000 | 41,000 43,000 58,000 | 574,000 | 632, 
1895-96..| 81000 | 65,000 | 73,000! 97,000! 704,000} 801/000 











According to the foregoing Bombay appears-to show an 
increase compared with last year in the week’s receipts of 
20,000 bales. Exports from ali India ports record a gain 
of 18,000 bales during the week, and since September 1 show 
a decrease of 251,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and forthe corresponding week of the previous two years. 



































nd i J ’ 
Alaa tLe | 1897-98. 1896-97. 1895-96. 
Receipts (cantars*).... 
This week..... weercee 38,000 30,000 | 8,008 
Bince Sept. 1......... 6,469,000 5,726,000 5,181, 
This | Since || This | Since || This | Since 
week. |Sept.1. || week. |Sept.1. || week. | Sept. 1. 
rts (bales)— 
Liverpool ........| 3,000/313,000|| 5,000|/310,000/| 5,000/315,000 
To Continent} .......|18,000| 372,000) |14,000|331,000|| 7,000/296,000 
Total Europe...... 21,000'685,000) |19,000)641,000/|12,0001611,000 

















*“ Acantaris 98 pounds. 
t Of which to Americain 1897-98, 41,962 bales; in 1896-97, 47,415 


bales; in 1895-96, 53,775 bales. 


MANCHESTER MARKET.—Our report received by cable 


one hundredths of aninch. The thermometer has averaged | to-night from Manchester states that the market continues 


60, ranging from 41 to 80. 


dull but steady for both yarns and shirtings. The demand 


Mobile, Alabama.—The crop is developing slowly. Rain is | for China is improving. We give the prices for to-day below 
needed. Nights are too cool. It has been dry all the week. | and leave those for previous weeks of this and last year for 








The thermometer has ranged from 46 to &2, averaging 67. comparison, 
Montgomery, Alabama.—Crops are developing well. The 189 1 
State Agricultural Bureau reports a slight increase over last 696. 897. 
year in the use of fertilizers. We have had rain on two days 814 lbs. Shirt-|Cott’n 8% lbs. Shirt-| Cot?n 
of the week, the rainfall reaching twenty-nine hundredths of — o- | Mid. > S 


aninch. The weather is getting dry again. Average ther- 
mometer 69, highest 86 and lowest 43. 

Selma, Alabama,—Telegram not received. 

Madison, Florida.—Theré is general complaint of poor 
stands. We have had rain on two days during the week, the 





rom 51 to 87, 


rainfall reaching severity hundredths of an inch. ‘The ther- mp5 8 ah 
Temeter has ayeraged 71, ranging ene 
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Sea ISLAND UOOTTON MOVEMENT.—We nave recervea this 
(Friday) evening by ‘selegraph from the various porte the 
details of the Sea [sland cotton movement for the week, The 
receipts for the week ending to-night (May 13) and since 
Sept, 1, 1897, the stocks to-night, and the same items fo: the 
corresponding periods of 1896-97, are as follows. 




















| 1897-98. 1896-97. Bie 

Receipts to May 13 | Pais | Sinee | This | Since 
week. |Sepi. 1.| week. | Sept, 1.| 1898. | 1897. 
ER cccocecccceccee: 17, 56,768 64) 52,866, 9,374) 9,047 
Charleston, £0. 1) 9,767 9) 10,380 3,106, 1.532 
da, &c..... | ones 6,706) osde neoeneet 1,915; 2,753 
—_- ee | ae | | —_— 
Oe i8 73,242' 73' 99,979 14.395 13 332 





The exports for th. week -ading this evening reach a tor | 
of 223 bales, of which —- bales were to Great Brita, 225 
to France and -— to Reval, and the amount forwarded to 
Northern mills has been 151 bales Below are the exports 
for the week and since Septe:aber | in 1897-98 and 1896 97 





{ 


| 


Week Ending May 13| Since Sept. 1, 1897 |North’n HM.» 
] 

















Bazporis | 
| 4 1) | 
Prom | orto | Pct | tetas. | itn | "aer"| Fotal.| Ween. | gm 
BSavannab...| ...... “Veseee| seeeee!12,205| 8,234/15,439|  151/22,374 
Ohari't’n, &¢ reared Bee 5 4,529, " 64| 4,593! ......| 443 
Florida, | 5 saa 1:735| ......| 1.795] 7.1... 6,506 
Rew York 925 225) 51911) 4,21s!10;129) *.: 
ME. cece] cones | seccee! seeces 1,940 .. | cave 
ccd ecasetd once ree 1,529, “~200} 2/029 i ee 
—— | ee | | —--- — |—_ 
Total.....| ...... 225 225.28,139 7,716 35,855 151 30,323 
Totall89¢-7, 36 58 94 43,457 9,980/53,437' 198 36,182 





A considerable portion of the Sea Island cotton shippec to 
foreign ports goes via New York. and some small amounte vis 
Boston and Baltimore. Instead of including this cotton fcr 
the week in which it leaves the Southern outports, we follow 
the same pian as in our regular table of including it when 
a tually exported from New York, &c, The detaile of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations May 13 at Savannah, for Floridas, common, 
84¢c.; medium fine, 91¢c.; choice, 18c. 

Charleston, Carolinas. medium fine, 15:.: fine, 17c.; fullv 
fine, 19 to 20c.; extra fine, 21 to 23c. 

GOVERNMENT WEEKLY CoTTON REpoRT.—Mr. W. L. Moore, 
Chief of the Weather Bureau of the Agricultural Depart- 
ment, made public on Tuesday the following telegraphic 
reports on the crops in the Southern States for the week 
ending May 9. 

VirGinia.—First half of week favorable and crop growth rapid ; lat- 
ter half rainy and cool, checking growth and preventing work; some 
cotton-planting done. 








20U8 omitted. 





EUROPEAN COTTON CONSUMPTION TO May 1.—We have 
received to-day (Friday) by cable Mr. Ellison’s figures brought 


down to May 1. We have +lso received the revised totals 
for la:t year and give them for compariso. The spinners’ 
takings in actual bales and pounds have been as follows: 





Totai, 














sctober 1 to May 1. |@reat Britawn.| QOontineni. | 

Por (897-98. wh Pe 
Takings by spinners...bdales| 2,223,000 3,119.000) 5,342,000 
Average weight of bales lbs} 511 487 495°7 
Takings iu pounds........ ++ /1,135,953,000 1,511,953,000 2,647,906,000 

For 1§96-97. | ne ee 
Takings by spinners...bales 2,150,000 2,861,000] 5,011,000 
Average weight of bales.lbs 501 482) 490°3 
Takings in pounds.......... }1,077.310..%« 1,379,168,00:) 2,456,473,000 





Accordiny to the above, the aveiage Weixgus Of Lie deliveries 
in Great Britain is 511 pounds per bale this season, against 
501 pounds during the same time last season. The Conitinen:al 
deliveries averaze 487 pounds, againsi 432 poua te las. year, 
snd for the whole of Eurove the deliveries averay: 495°7 
oounds per bale against 490°3 pounds last season. Jur 
isspatch aiso gives the fuli movement for this year an! la t 
rear in bales of 590 pounds. 




















Oct. 1 to May t. | 1897-98. 1896-97. 
f lbs. ema 

aay a Grea: | Oont: wun Grea | Oonts re ; 
Sritai nent 3 Brita: neni | Tots 
Spinners’ stock Oct.l. 31,| 256 287 24 | 277.| 301, 
Takings to May }..... 2,272, | 3,022 | 5,294 | 2,154 | 2,753 |4,912, 
i— —_ —- —-- —- <= | =. — 
ID soda niticnencnas 2,303, | 3,278 | 5581 | 2,178 | 3,035 5,213, 
Consumpt'n,30 weeks 1,954 | 2,571, | 4,525 | 1,912 2.511, |4,423, 
Spinners’ stock May 1 34y 707 1,956 | 266 524, | 790, 

Weekly Consumption | | - az 
008 omitted 

In October ...... 64,0 | 84,9 148,9 | 64,0 82,0 | 146,9 
In November .... 64,0 | 84,0 148, 64,0 82,9 | 146,9 
{a December ...... 64,0 84,9 143,0 64,5 82,0 146,0 
In January ........ 66,0 87.0 153,0 64,0 25,9 | 149,0 
f'n February ....... 660 S70 153,0 64,0 85, 149,9 
{In March ......... | 66.0 37,0 153,0 | 64,0 85,) 149,0 
In April... _| 66,0 | 87,0 | 153.0] 64,0 | 85,0 | 149.0 


uXrUeTS VS UUPLUA Guvws fuvd Gaba: Buisain. ~Do UW 


we give the exports of cotton yarn, goods, &c., from Greet 


Britain for the month of March and since October 1 in 


1897-98 and 1896 97, as compiled by us from tne British Board 
of Trade returns. 
the movement al! to pounds, 


It will be noticed that we have reduced 





Yarné& Thread Oloth. Total of Ai. 
























NorTH CaRoOLINaA.—Warm, sunny weather un‘il Friday favored nol # He a | 
farm work and caused general improvement in crops; plauting cotton | aeaees = 1897-06 | 1800-03 — Ot) 1506-07) 1607-06 | 1806-67 
nearing completion ; early cotton fa r stand, chopping ¢ Mme nce i. | Lbs. Lbs. Vase. Yas. | Lbs. | Lbs | Lobe Lhe 
SeuTH CAROLIN«.—Warm until Friday, remainder of week coldand | . Page “| 39051 7 0491 SD Beal, ot * 
windy, damaging cotton, corn and tobacco; cotton planting nearly SRGNEE. «+. 34,236 58,465 oysipos 417,069) 74.631 10.77 93.835) 103,243 
fini hed. stands on sandy land fairly good, but stiff land crusted, pre- | *ovember.. 27,952, 21,614; 432,148) 397,483" 82.591) 75,05) 110,533) 97,182 
venting cotton from coming up readily; chopping to stands bezun. | yecember ...| 26,044, 22.200 415,044 431,831 £0,055) 81,6 105,102; 103,875 
GEORGIA - Weather favorable till night of 6th, balance of week un-| . ep far game pepe: per gee Pee meget ia gen yon 
seasonably cool; all crops improved; cotton chopping progressing, ot.lst quar | 78,230) 67,192 | 1,241,636 1,216,37) 237,270 237,107| 315,50' 204,299 
crops improving, but poor stands. | < . ¢ _ an = | - 
Fiona. _—Dreeth on tinues unbroken over greater portion of | sees aary..... 98.541 21,'81/ pope 447,452 ey | 86.5 | 1088") 104,487 
State, although slight improvement is reported in cotton over por- | ‘@2FPaary....| 43.563) 19,9 4) 410,715) 363.914 78,531) 68.54 ' 101,414) 84.482 
tions of the northern and central districts, where light but badly- | “areh....... 27,454, 24,834) 406,2°5 434,352) 04,504) 83,008) 122.84) 107.847 
distributed showers fel'; cotten poor stands ma pre ; rm en eae — ro oer 
ALABAMA. -Warm and favor able first four days; cool and unfavor- | ot. 94 quar./ 74, nae be = eee a ae = oe 
able since fifth, with light frost gene ally in central and northern | rota) 6 mos. '152.90+'133.151' 2.593,620'2,492,124) 496,732 475,161| €44,64'| 608,315 
counties: cotton about all plant d, making BLOW growth, and reeds — a pn np = 
warm showers : Hockings and socks ....... 425) 521 
Missiesipri.—First of week favorable for all crops, but rain latter | gundry articles ...........-.+ 13,065; 13,293 


weather retarded growth: c:tton plant 
ip and being worked, stands good, 


mart delayed work and coo 
ng Dearly ted, some 
warmth and sunshine needed. 

LovumrsisNa.—Crops show impprovement over preceding week, but 
late cool spell again retarded growth; too dry over greater portion of 
south portion, and all crops would be benefited by warm showers; 
cotton chopping progressing; cotton stands variably reported. 








_ Tota) exports of cotton manufactures......... 663,1 50 622,129 
The foregoing shows that there bas been exported from the 


Jnited Kingdom during the six months 663,150,000 Ibs. 


f manufactured cotton, sgainat 622,139,000 lbs, last year, or 
an in rease of 41,021,900 lbs, 


Texas.—General rains beneficial to farming interests except in _ - . ? 
places where excessive; cotton generally well cultivated over eouth- 1 further matter of interest is the destination of thcse 
aan portion, planting pearing co'npiction over northern portion and sxports, and we have therefore prepared the followir 4 

rood ( but a 2» D - pr oP ¢ , ° : 
coming up to good stands, but weather too cool for proper growth, | «atements, showing the amounts taken by the principe 


and rains have washed up crop in places, necessitating replanting. 
ARKANSAS. —Serious overfiows in buttoms destroyed thousands of 
acres of corn and cotton, but there is yet time to replantand make 
crops; Wet and coo! weather retarded growth of crops, stopped farm 
work and encouraged cut worms; bil) cotton doing fairly well. 
Ternxessee.—From let to 6th most favorable weather of season and 
planting pushed rapidly towar! cowp etion; 6th, rain and decidedly 
cooler with !armiess frosts in many places morning of 7th; cotton 
about all planted, mostly coming up well with gcod stands, some being 


v 





EXPORTS OF PIKCE 


ountries during March and since October 1 in each of the 
ast three years: 

GO0O08 AND YARNS TO PRINCIPAL COUNTRIES IN 
MARCH AND FROM OCTOBER 1 TO MAKCH 31. 


| Oct, ito Mch.31 


Ptece Goods— Yards, March. 


(0008 omitted.) 




















eultivated; coo) nights favorable for healthy growth. | 106. | 1607, | 1466. | Low 7-18) 16-07 | 106-06 
OKL«AHOMA.—RKivers and creeks have overfiowed, flooding lowlands, Gy 7 eae laaamalarcmecmmamE Re a ma mG OR Spee me bem cmp ws SE ET 
injuring corn and cotton; cotton plauting retarded und that in| Sst Jndien i. 1...aeezaslt joes 107g Lube Bue Lets tomo 
ground not growing well thina and Japan............ | 67,464) 06.783, 60.324) 226,077| 290.624) Hbb,631 

Missouk!.—Week cold with rain first four days; little farm work | ¢urope (except Turkey)......| 32,205! 41,525 40.444) 160180) 166.4 2) 167,201 
doue; rainfall] excessive in southern sections and much damage by | \outh America.......... | 8) .¥58) 3H,489 4:,~00) 225.405) 243.9°0) 862,064 
overfiows; low temperature unfavorable to all crops except wheat; | ‘orth America .............. $9,266) 22.245, 26,101) 119.6246) 140,164) 16¥,629 
early cotton being worked and looks well. \ll other countries ........ | 28,204) 46,208, $2ev2| 168,202) 142,499) 187.248 

These reports on cotton are summarized by the Depart- Petal VOPES...000000000008 496,205 (434.381 441 4412,608,61~ 2,494,128 2,604,386 

Total Value...........++.- £4011) £4,263) £4,8°5) £24,115 224,660) 226,842 
ment as follows: - . | 

Cotton needs warm sunshine generally throughout the cotton belt, (6000 omitted.) 
and showers would prove generally beneficial over the eastern por SOMARE.. 10000 ccccscesrcesces 8,634) 8,056) 2,651) 19,482) 18,249) 16,921 
tions. Planting is now practically completed. Good stands are re-| fermany. .. ....+++..00000+++ 2,957; 4,067) 4,:84] 20,000) 2192s) 24112 

rted from Ten essee and Mississippi, variable from South Carolina | )th, Burope (except Turkey)) 4,532) 4,143! 4,465) 24,151) 2242) 26.46 
and Louisiana, and poor from Georgia and Florida. In Texas the crop feet yoy pre i 4 a: 6.O18 ryt Fakes riers 
is generally wel) oul ivated over the southern portion, and is coming dapnon ana ¥ — 3.89) 2419) i 6 Ins 14074 9.381 
up to good stands in the northern sections, but the weather has been | \]j other coun 1.65%, 1505 1/301 0.788, «= «¥,284| 8,040 
too cool for growth, and the crop has been washed out iu places by —— | — — — —- | | ae mm 
heavy rains. In Arkansas and Oklahoma mych cotton land has been Rota Ibs..... 24,982 22.55%) 21,702) 198.975) 12),026) 192,897 
overfiowed, but the season is sufficiently early to admit of replanting. ‘otal value. -.------ :--- £401 £608) 1576) £6,100! 4.026! _£6.086 
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acreage is repoc 


year, or a 

The perce 
Alabama, 7; South Caroliua 
ana, 94; 
Arkansas, 92; Tennesse, “9; 
duction of 2 per ¢ 


being 98 and 88 respectively. 











ine. | 
S oan saeneenmnnte ta a RAS AS ae 
ao — re “1 a 3 1 ! { 
May Corron Report OF ee Ror dtl | Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Under dats of May 10 the Agricaltural bureau a ashing i— ema —aeeeel 
ton issued the following respecting cotton : Liverpool........¢.| 36 36t 30t 30i | 30t | 30t 
The cot:on report for the month of May has veference to the proposed | Havre......------ ¢.| 50t 501 451 45¢ | 45¢ | 45! 
acreage ax compared with .he acreage planted in 1397. A radnerd | Bremen.......-.- c.| 40+ 401 40t 40i | 40+ | 40f 
ed from every cotton-qrowing pag Mee a ve | Hamburg.. c. £5} 35 401 401 40 40t 
ri - a th, 3 y ared with the acreage of la-t | “"™ 8°""nrrnrr"| * = 
= yop ee by yt po pinecones | Arsterdam...... c. 50t 50 50 5Ot 50 | 50t 
entayes i: the varius cot on-growing States are as follows: | Reval, v. Hamb..¢.| .... cane abi senile —_ — 
’ , 96; Mississippi. 95; Viewaaa. 5 Lmuisi-| no  y,Brem’n.c.| ix ies tis 
‘iD ‘ar 9°: Georgia, 13; Florida, » ; Texa-, 92; | . Ce e+ nose — 
Re earn us: Missouri 44, {n Oklahoma thers 1s 4 re | Do v.Hull...e., 501 50 50t 50! 50! 50t 
+t, and in Indian Territory 4 r duction of 12 per | Rotterdam.......c. 40) 40+ 400451 40015'| 492745 | 40@45t 
cent from the acreage of last year, the figures for these Territories | ganog........... d., 45t 45+ | 45@50t) 452501) 45@501| 450501 
‘ 5 » P \y My 4 | % | Me | 4 
New ENGLAND Cortos MILL SitvaTION oe E sel gg > 31g | 3192 | 31614 | 34.0% | 31g Oe 
Iron Works Cotton Mills has posted potices of a cessation of | Guonty.antw'p.d.. Tx 739 939 59 | (9a9 8ag 


operations for a period of four weeks or longer, and the 
Merchants Mills shut down last Monday for one week, and 
possibly longer, The Sagamore Miil No. 1 will cease opera- | 
tions for one week, beginning Monday next, and other mills | 
are likely to take similar action. 

High WATER IN THE ARKANSAS RiveR.—The Arkansas | 
River at Little Rock reached 27 05 feet on Thursday, or only 
‘95 foot below the high-water record. A levee broke at Pine 
Bluff on Wednesday afternoon flooding the town, and on 
Thursday a crevasse at Linwood caused considerable damage, 

Jore Butts, BAGaine, &c.—The market for jute bagging 
has been inactive the past week and prices are as last quoted, 
viz.:—5'4c. for 134 ibs., 53gc. for 2 lbs. and 5%c. for standard | 
grades. The market for jute butts has continued dull. Quo- 
tations are nominally ‘75@‘771¢c. for paper quality, 1!gc. for 
mixing and 114c. for spinning cuttings, to arrive. 

SHIPPING NEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 80,594 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Tolal bales, 
New YorkK—To Liverpool, per steataers Cufic, 600....Servia, 


































BOGE. cP, Be, 5652 kbs snecicdaten scovesesesécconscess 4,114 
To Hull, per steamer Ohio, 1,167 ecooe AL, hu7 j 
To Manchester, per steamer Bellarden, 630..... a eibihiahee mine 630 | 
To Havre, per steamers La Bourgogne, 600 upland and 100 
Sea [sland....Ulriken (additional), 125 Sea [sland......... 825 | 
To Dunkirk, per steamer Oaprivi, 100........ ccaeeecacoserens 100 | 
To Bremen, per steamer Bremen, 2,514........0..-2.----00 e. 2,514} 
To Rotterdam, per steamers Juauita North, 200....Rydal 
TRAE, *S..ncove 282 | 
To Antwerp, per steamers British Queen, 2u0 | 
DEIN  iccu anksntalodehcnkone saauen stunt iomedahe ‘ 649 | 
To Genoa, ; er ~teamers Fulda, 848 ... Hesperia, 1,350.. ... 2, 98 
To Venice, per steamer Aquileja, 198..... hi aendlitigiin: mame 198 
To Japan, per steamer [nurapura, 3,719 3,719 
To China, per steamer Indrapura, 861....... pee ce 861 
New VRLEANS—To Liverpool-May 6—Steamer Rosse, 2,51% 
....May 7—Steamers Jamaican, 5,478; Vesta, 5,444; Yu- 
catan, 1,80U....May ¥-Steamer Mexican, 4,304....May 
te a a errr 
To Belfast—May 9—Steamer Dunmore Head, 1 796 1,796 
To London—May 13—Steamer Cayo Blanco, 100 100 
To Havre—May 13—Steawers Cayo Bianco, 3,450. 
BO DUMNOG, AIUGP ncn cocessenascceses Sevnmecssecesesiscscece 8,050 
To Genoa May 10-Steamer Gottfried Schenker, 3,326.... 
May 13—Steamer Egyptian Prince, 1,100.......... ....... 4,426 
To Triesye, &&.—May 11—Steamer Gottfried Schenker, 
| ee ea ee en ere are pnaeied 2,200 
GALVESTON—To Marseilles—May 7—Steamer Lady Armstrong, 
bacctetesessen pied pidiecpinnniegtbndclewcion nbheiiitende 300 
To RKotterdam—May 6—Steamer Roker, 1,607 
Steamer Harewood, 400. ....ccccoscccccccccececes 2,007 
To Vera Cruz—May 9 —Steamer Helios, 500 500 
RPUS CHRISTI—To Mexico, per railroad, 497...... ... ...... ° 497 
AVANNAH—To Genoa—May 13—Steamer Glenwood, 5,300.... 5,300 
NORFOLK—To Antwerp—May 12—Steamer St. Marnock, 1.226. 1,226 
BosToN—To Liverpool—May 5—Steamer Ottoman, 1,336.... 
May 9—Steamer Sachem, 9....May 10—Steamer Philadel- 
SE indinn 5 ces SUeae Demise bhedasddnddbds dehoaiaauceds 1,349 
To Hull—May 7—Steamer Galileo, 173 ..................-..- 178 
To Yarmouth—May 6 -Steamer Yarmouth, 140 ...... annnies 1450 
BALTIMORKE—Tv Liverpool—May 1i—Steamer Vedamore, 2.475 2,475 
To Kelfast— May lvu—Steamer Algoma, 500.................. 500 
To Havre—-M+y 7—Steamer Drot, 600...... ..... sliacaatiititabiien 600 
To Bremen—May 12-—-Steamer Elizabeth Rickmers, 1,300.. 1,300 
To Hamburg-May 7—Steamer Ambria, 600, ._ .......... 600 
To Antwerp—May 5—Steamer Norse King, 650. ............. 650 
PHILAVELPHIA—To Liverpool—May 6—Steamer Rhyniand, 151 151 
SAN FRANCISCO—To Japan—May 7—Steamer Venus, 5,686 ... 
May 10—Steamer Gaelic, 1,045. ..... ......... ccc cccccccccs 6,731 
To China—May 10—Sieamer Gaelic, 210 210 
Wn nccdccccinscsesesics Scenwneous eidaneitecainy anal mencsdeseas 80,594 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 





Great French Ger- ~—Oth. K’rope~ Mexico, 

Brit’n, ports, many. North, South. &e. Japan Total 
Now York. 5,911 925 2,514 931 2,396 861 3,719 17.257 
BM.Orleans. 23,037 8,050 ...... ...... | ear 33,618 
Galveston. ...... 2,807 
a See 47 
Savannah... ...... 
Norfolk . .. 
Boston .... 1,527 
Baltimore. 2,075 
Philadelp’a BOS casese ccsace 151 
GUIs cecucs cuasee tds i ee e 210 6,731 6,941 





Total.... 344501 9,879 4,414 4,814 14, 2,218 10,450 80,504 

To Japan since September Ll shipments have been 122,157 
bales from Pacilic Coast, 8,700 from New Orleans, 26,029 bale- 
from Galveston, 7,100 bales from Pensacola, 4,500 bales from 
Mobile and 24,210 bales from New York. 

Below we give all news received to date of disasters te 
vessels carrying cotton from United States ports, &c. 
FALsHAw, steamer (Br.), at New Orleans, loading cotton for Bremen, 


has been on tire Between 7O0U and 800 bales of cotton were 
more or less damaced by fire and water, 


Cotton freights at New York the past week have been 


322 





t Cents net per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statemant of the week’s sales, stocks, &c., at that port. 














April 22.|April 29 May6. | May 13. 

Sales of the week...... - bales. 99,000; 50,000 56,000 51,000 
Of which exporters took... 3,900 2,000 3,600 2,000 
Of which specalators took. 4,300 1,000 300 1,900 
Sa es American ......6.... -.- $3,000 46,000 53,000 44,000 
BOCA OEBOEG. .2ccce<cce.cccce 6,000 11,000 ,000 11,000 
icomeatan. can, souhenecincetl 75,000 65,000 63,000 64,000 
Total stock—Estimated...... «| 1,250,000) 1,249,000 1,253,000 1,210,000 
Of which American--Estm’d) t,142,000 1,145,000 1,153,000 1,115,000 
Tota) iuport of the week. 89,000; 77,000 73,000! 37,000 
Of which American......... 71,000 63,006 70,000 32,000 
Amount afloat. ...........0.-..| 153,000, 105,000 110,000; 130,000 
Of which American. F 151.000) 102,000) 102,000) 120,000 





[he tone of the Liverpool market for spots and futures 
each day of the week enling May 13 anl the daily closing 
prices of spot cotton. have been as follows. 











| Satday.| Monday. Tuesday. Wed’day. Th 








ursd’y| Friday. 
! 














Market, 0 \Quiet and) Moderate ments Easier, | Harden’g Moderate 
t:45 P. M4 m. demand. quieter. ~~ * (tendency.| demand, 
Mid. Upl’ds.| 31%» 31939 31939 3916 3%16 3916 
Sales........ | 7,000 8,000 8,000 19,000 | 12,000 8,000 
pec. & exp. 500 500 500 1,000 1,000 500 

Futures. |, ‘ Out etent Q ee 

teady at uiet at Steady at uiet at Steady at) 
Market, | 1-64ad- | partially i-t4 ad- i4ad- | partially | Steady. 
1:45 P. M.\| ‘vance. | 1-64dec. | vance. vance. | 1-64 adv. | 
| | | 
| | 
| 1 tet b > 
Market, {| quiet. | steady. | Rergy Qustvt") steady. | Quist 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplanls, Low Middling 
clause. unless otherwise stated. 











| Sat. Mon. Tues. Wed. Thurs. Fri, 
May 7 to | 
May 13. j12%{ 1 (1:45| 4 [1:45| 4 (1:45! 4 [1:45/ 4 [1:45] « 
|P.M.|P. M. P, M.|P.M./P.M. P.M. P. M.)/P.M./P. M./P.M.|P. M.|P. Mt, 
l\d@|\dalda ida i aA a al al ala |e. 
rere 3 42/3 33'3 32/3 32/3 34:3 33.3 31 3 31 3 32/3 32.331/3 31 
May-June...|3 32/3 33/3 32:3 32.3 34/33 3 31/3 31/3 32/3 32/3 31/331 
June-July... |3 33/3 33,3 33 3 33/3 34,3 33.3 32 3 41/3 33/3 333 32,3 31 
July-Aug “13 34/3 34 3 +3 3 33/3 35 3 31/3 33'3 32/3 33/3 33.3 32/3 32 
Ang.-Sept.../3 33 3 33.3 33 3 33 3 34 3 34/3 33 3 32/3 33/3 33:3 32/3 32 
Sept.-Oct..../3 33/3 33/3 33 3 32:3 34 3 33/3 32:3 313 33/3 33/3 32/3 31 
Oct.- Nov....|3 32/3 32/3 32 3 32 3 34.3 33/3 32/3 30/3 3./3 32/3 31/3 31 
Nov-.Deo. ../3 32/3 32/3 32 3 31:3 33 3 52/3 31.3 303 31/3 31/3 30/3 30 
Deo.-Jan....|3 32/3 32/3 31 3 3:\3 3333 |3 313 3331/3 31.3 30/350 
Jan.-Feb....|3 32/3 32/3 32 3 313 33 3 32/3 31 3 30 3 31/3 31/3 30\3 30 
Feb -March.|3 32:3 32. 3 32 3 32:3 34.3 33|3 32 3 30 3 32:\3 32331330 
NE "pe gee pees iad er ped Lika “nel Sand eee Gea eee 


| 


j 


| 
| 


BREADSTUFFS. 


FRIDAY. May 13. 1898, 

Following sensational advances in grain values early in 
the week, there was a further sharp advance in the prices for 
wheat flour, The volume of business transacted at the 
higher figures was only moderate, as the purchases made 
were almost exclusively for the home trade, and were such 
supplies as were needed for positive wants. Subse 
quently, in sympathy with a reaction in grain values, prices 
tor wheat flour also weakened. As the lower prices there 
was a fair basiness transacted aad als» considerable re- 
selling by receut buyers to realize profits. Rye flour has had 
a fair sale and prices have advanced. Corn meal has been 
in fair demand from both the home trade and exporters, 
and prices have advanced. 

Speculation in wheat for future delivery has been fairly 
active, and the flactuations ia prices for the near-by deliveries 
have been mach more sensational than those nosed a week 
ago. Early in the week prices shot upward rapidly, the 
highest figure touched for May showing an advance of nearly 
50c, per bushel from the price quoted at the close on Friday 
last, and reached the highest point at which wheat has sold 
for a number of years past. As previously noted, the ad- 
vance was the result of foreigners’ anxiety, particularl 
the Continent, to obtain supplies, aad which also creat 
something of a panic among shorts in their endeavors to 
cover contracts. Saturday prices advanced 16% vc. tor May, 
4c, for July and 1@2°% sc. for other months, in response 
to decidedly stronger foreign advices and a demand from 
shorts to cover contracts. Monday saw an advance of 254¢e. for 
May, 15'¢c. for Jaly and 65¢@9'¢c. for other months, owing 
to foreign advices again coming decidedly higher and oa the 





as follows, 


fres acceptances of all supplies offered for prompt and future 
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shipments, and an urgent demand from shorts to cover con- 
tracts. Taesday there was an irregular market, May ad- 
vancing 51¢c., to $1 91, the highest price reached thus far, 
while for July prices declined 61¢c. and other months were 
41, @Dlgec. lower. Cable adviceswere somewhat disappoint- 
ing and the demand from shorts was less urgent, as that 


interest had been liquidated to considerable extent. Wednes- | 


day there was an easier market for the near-by months, 
prices declining i4c. for May and 114¢c. for July under 
realizing sales by longs and weaker foreign advices. The 
distant deliveries, however, advanced °4@11c. on moderate 





nois, 86; Ohio, 82, and California, 26. Correspondents agree in re- 
porting the crop of California to be one of-the smallest ever raised in 
the State. Dn the ether hand, the crop of Kansas bids fair to be the 
largest in its history. 

The average condition of winter rye is 94°5, as compared with 88:0 
on May 1 of last year. The averages in the States of principal produc- 
tion are as follows: Kansas, 99; Pennsylvania, 97; New Yurk and 
Michigan, each 96; New Jersey, 95; [llinois, 89. With faw exceptions 
the reports on the condition of winter rye are exceedingly favorable. 

The a condition of meadows is 92:9, against 9 s*4 on May 1 of 
last year. In the fourteen principal 5 ey States the averages 
are as follows: Nebraska, 102; New York, 97; Wisconsin, 96; Michi- 
gan, 95; Iowa and Kansas, each 94; Pennsylvania and [niiana, each 
93; Minnesota, 92; Illinois and Missouri, each 91; Ohio, 89; South Da- 





buying. Thursday prices declined 14c. for May, 3c. for July 
and 5,@i5gc. for other months. Longs sold to realize profits, 
and there was also moderate selling for foreign account. 
Continental advices reported weaker markets, and favorable 
crop advices from the West also had a weakening influence. | 
To-day the market was weaker, May declining 12¢c., July 5c. | 
and other months 1!gc.@2c. The weakness was in response | 
to weaker foreign advices accompanied by moderete selling 

orders, and favorable crop prospects also had their influence | 
against values. Business in the spot market has been only 

moderately active. To day the sales for export were 120,000 

bushels, including No. 2 red winter for September shipment 
and No. 2 Milwaukee for prompt do. on private terms. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

t. Mon. Tues. Wed. Thurs. fri. | 

delivery......-..... ce. 160 185% 191 177 163 15014 | 

July delivery ........... e 113 12842 122 120% 117% 112%) 
ber very....c. 93% 102 9642 9753 96% 94% 
December delivery..... c 88% 95 90% 91% 90% 89% 


Indian corn futures have been moderately active, and early 

n the week, in sympathy with the sensational advances in 

wheat, which stimulated a demand for investment account, 
prices advanced rather sharply, the rise in values on Monday 
amounting to 23gc. There was also something of a demand 
from shorts to cover contracts. Tuesday prices reacted 
13g@1}¢c. under realizing sales, and the fact that the export 
demand continued quiet, owing to the large purchases re- 
cently made, also had a weakening influence. Wednesday, 
however, the market again turned stronger, advancing Ic. | 
on renewed buying for investment account. There was also 
some foreign buying. Thursday prices held steady. To- 
day the market was easier with wheat, and under realizing 
sales by longs, the spot market was moderately active. 
The sales for export here and at outports were 320,000 


bushels. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 





Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery ........... c 394 4i% 40 41 41 4038 
Jaly delivery -c. 397% 42% 40% 41% 41% 41 

September delivery....c. ome 43 4153 42% 42% 41% 

November delivery....c. citi io. Ga 42145 sane iene 

Oats for future delivery have been quiet, but the course of 

prices has followed closely that of wheat and corn. Early in 


the week prices advanced 114c., with shorts moderate buyers 
to cover coutracts; Tuesday reacted ic., in sympathy with a 
decline in other grains, but on Wednesday partially recovered, 
advancing °4c. following an upward turn to values for corn. 
To-day there was an eaier market, prices declining 1c. in 

y with weakness in other grains. The spot market 
a. quiet and easier. No export sales were reported for the 


DAILY CLOSIKG PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fr. 
May Gelivery............c. 34% 36 35 353 B35 31% 
Bye had a fair sale for export early in the week at higher 


prices. Subsequently demand was less active and values re- 





acted. Barley has been in small supply and firm. 

The following are closing quotations: 

FLOUR. 
Fine .............---8445 @460 | Patent, winter.....8675 #700 
ecceccoccee SOO 05 25 City mills, extras . 725 @7 50 

Extra, No.2 ....... 525 @550 | Ryeflour,superfine 360 @415 
Extra, No.1 .......550 @580 | Buckwheat flour... oooase 
Clears .............. 600 @640 | Corn meal— 
SOtraightse........... 625 2740 Western, ete...... 240 02245 
Peet Spring --- 715 2790 Brandywine ..... 250 

{ our in sacks sells at prices below those for barrels.) 





GRAIN. 

Woeai— c. e. Corn, per bush— ©. °. 
Hard Duluth, No.1. Nominal. Western mixed........397% 245% 
Bed Winter, No. 2.. 974@ 97% No. 2 mixed.......... 4053 044% 
Hara No.1.. Nominal Western Yellow.......414043%4 

_,Mo.1... 98%@ 99% Western t0.....-..42 @43% 

Oate—Mix’d, perbseh. 35 @ 36% re 

mijn a GC eastern, per bush....7214 274% 

Mo. 2 mixed........ 35%@ 36% State and Jersey......65 @73%4 
Bo. 2 white......... 38 @ 39 Barley—Wester. ..... 58 @65 
Footing oocee esccocscess BOL 

AGRICULTURAL DEPARTMENT REPORT ON CEREALS, &C.— 


The report of the Department of Agriculture showing the 
condition of cereal crops on May 1 was issued on the 10th | 
inst., and is as follows: 


The May returns to the Statistician of the Department of Agricul 
ture show the acreage in wiuter wheat Ww be 5°7 per cent greater than 
he acreage last yeor. the compa isou being pot with the acreage har- 
veeted in 1897 but with that sown in the faliof 389°. Wuile there is 
an increase of +8 per centin Kansas, amore or less marked increase 
ww every Kastero and every Southern state, and some increase also on 
the Pacific Coast, the large expansion thus indicated is tu some ex 
tent offset by a decrease of 2 per cent in [ndiaua, 3 per cent in Ohio, 
12 per cent in lowa,13 per vent in Missouri and 16 per cent in Dlin 
sis. The reductiou io area in these last-named States is due to the 
fact taat the fall of 1896 was one of the finest seeding seasous ever | 
known, whereas that of 18¥7 was one of the ‘Lost unfavorable. The 
average condition of winter wheat is 86°5, azainst 602 on May 1 of 
last year. Ia the vine States, wi & one million acres or upwards in 


this product, the averages are as follows: Kausas, 105; Pennsylvania, 
96; Michivan aad Tenucssee each 95, Missouri, 38; Indiana, $7; Lili- 





kota, 84, and California, 5%. 

The average condition of spring pasture is 91°2, against 93°4 at the 
corresponding date in 1897. Among the more important averages are 
the following: Nebraska, 98; New York, 97; [ndiana, 96; Wisconsin 
and [owa, each 94; Pennsylvania and Michigan, each 92; [llinois, Min- 
nesota and Kansas, each 90; Ohio, 89, and Missouri, 87. 

The proportion of spring plowing usually done by May 1 is 75:8 per 
cent of the whole amount. The proportion done this year by that date 
is 72°4, against 61°9 last year. Among the States in which plowing is 
unusually advanced are New York, Pennsylvania, Michigan, Lowa, 
Nebraska, Wisconsin, Minnesota and North Dakota. Among those in 
which it has been delayed by unfavorable weather are Ohio, Indiana, 
Iliinois, Kansas, Missouri and Souta Dakota. In Kansas the propor- 
tion done up to May 1 was 12 por cent below the average. In Missouri 
it was 16 per cent and in Illinois 19 per cent. 


The following comparison for a number of years covers the 
ondition of winter wheat in the leading States: 
CONDITION OF WINTER WHEAT. 
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1898. 1897. 1896. 
States. _—a———— 

| April.| May. |April.| May. | June. April.| May. | June, 

ae cts aatneds sz} 83| 82| 88| 68| 55| 50 
ImGIARS.......ccccccccceess 87 | 65/ 61 60 77 | 8 70 
Illinois. ..... . 86 | 40| 37 38; 81} 90 87 
Missouri 88 | 60/ 54; 45) 75 | 81] 80 
Kansas... ..... 106) 80} 78| 88; 89| 96) 85 
Michigan ? 95 8 | 81 79 s2| 90 73 
GI oa cisc. ceccccse 62 { 26 99 | 97 73 91 | 100 93 
GORGE e-cnccescisceres: wee | 105 87 | 95 | 100 99 | 100 98 
Wins. cacaenscceca: vee | 100/ 90] 93 102] 93/ 85 71 
Pennsylvania..........-.| 92 96 | 96 96, 102 64, 64 70 
Tennessee... ........-++- , | 9 | 90] 93) 100} 83| 93] gs 
SESS Ee | 101} 100] 102! 107] 61| 77] 80 
are 4 110} 93] 99! 96] 61 7m! 68 
i iicassttastecowsiness .| 86} 99) 98] 11] 98} 93] 80 
(a - —| -—_ | --—— 

Av’ge whole country..| 86°0 | 86°5 | 81°4 su'2 | 78:5 | 77:1 | 827 | 779 
Q&XPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 


PaTrROLEOM.—The exports of these articles during the month 
of April, and the ten months, for the past three years 
have veen as follows: 















































— 1897-98. 1896-97. 1898-96, 

rrom 0.8. | april. |10Months.| April. (10 Months.| April. |10 Months. 
Quantities. ; cee 
@heat.bush.| 10,989,851/121,228,766| 2,547,007] 70,244,030| 2,941,587 49,897,658 
Flour...bbls.| 1,198,144| 13,124.87] 880,878] 12,895,820| 1,056,814| 12,681,247 
Wheat....bu.| 16,880,090|180,2¥0,717| 6,283,798|127,960,260| _7,697,250| 106,196,206 
Gorn...bush.| 32,749,506|161,¢65,448| 18,995.805|154,630,126| 7,296,688] 98,910,705 
Tot. bush, .| 89,130,605/341,946,100| 26,279,608|282,500,85¢| 14,903,888| 190,108 908 

Values. r) a , 8 $ r 
Wh't& flour.| 16,492,885|171.143,031| 5,447,822|101,219,912| 5,880.988| 77,070,406 
Corn& meal.| 8,833,71:| 57,861,058] 6,617,169] 47,7¢9,861| 2,681,048) 39,414,798 
I Sonced 664,584| 6,288,607} 191,684] 2,616,080| 31,929] 189,180 
Oates & meal.| 1,691,04¢| 17,418,449) 624,964] 7,876,726]  @93,016| 2,959,780 
Barley.......| 276,00:| 5,128,608] 245,000] 6,458,704] 371,463| 9,811,186 
Br'dstuffs....| 27,427,195 |257.820,8°3| 12,106,684] 165,972,273| 0,644,488]114,348,025 
Provisions *.| 16,197,266] 15%,220,927| 12,963,637] 182,441,522| 19,550,218] 139,661,005 
Cotton. ..... 14,003,106 | 910,234,881] 18,950,806] 216,205,543| 14,304,814| 177,660,663 
Petrol’m,&o | 3,929,145 | 45,626,863| 4,046,766] 50,715,610| 4,773,256] 80,837,006 
ot ralas 61,636,811 |669,402,494| 43,122.793|505,424,045! 41,172,72°|496,017,578 
* imctuding cattle and hogs in ail months and years. 


Nore.—Allthe above figures are based on the monthly preliminary 
returnsissued by the Bureau of Statistics, and cover about 98 per cen 
of thetotal exports. 

The movement of breadstuff* to‘market as indicated in the 
statements below is prepared by usfrom the figures  col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending May 7, and 
oom Aug, 1, for each of the last three years, have been as 

ollows: 

















{ { 

vecespts at—| Flour. | Wheat. | Corn. Oats, | Barley. he. 
Bbls.196 lbs| Bush.60lbs Bush.56lbs | Bush.32lbs | Bush.48lbe | Bu.56 lbs. 
Ohicago......| 89,803) 1,152,295 3,157,830) 2,895,226) 193,650] 69,100 
Milwaukee 41,550 256,166 240,600 425,000! 207,200 29,490 
Duluth .. 156,86 | 624,931! 15,118} 60,677 11,723] 192,598 
Minneapolis: 8,957, 1,435,060! 44,540 192,044 see aun 
Toledo.. ose 600.7 6 169.600) GAN secnssns 16,084 
Detroit ......{ 4,40 40,003 31,840, 20,331 4,800) 4,014 
Cleveland...) ........ 146,116 130,413) 95,044 aaa * bhdeaads 
at. Louis. . | 30.060 17¢,387 1,035,969 293,°95 11,250 7,075 
Peoria .. { 9,260 0.300 433,.2.0 246,600 22,600 4,400 
Kansas ( MtY-]  eenveees 299,000 246,00) 62,00 5! , 99050 
Tot.wk.’98.| 386,830, 4.636.102 6,499,411) 4,831 348 450,723) 803,681 
game wk.’97.| 268,050] 2,260,105 2,261,171! 2,847,406, 364,125] 108,266 
same wk.'96.| 216,308 2,127,647 1,704,125 2,154,136 519,500 77 867 

| Mnce Aug. 1. ! 

1907-04... .. | 9,019,082! 94 859,337 101,491.464) 149,890,707, 38,024,126) 9,723,174 
196 97.......| 9,006,°65) 140,548,664 174,006 922)135,491,773 85,167,756] 6,381,233 
1806-96, Rp 8,630,530)177.439,602 97,818.787) 116,636,166) 35,685.461 8,374,306 











The receipts of flour and grain at the seaboard ports for the 
week ended May 7, 1898, follow: 
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May 14, 1898, | 
Corn { 1898. | 1897. 
o> o~ fa oe NEw YoRK TO May 9. | — 

. 1,503,450 999,600 178,425 670,417 | Week. | Since Jan.1.|| Week. | Since Jan.1 
a 698.549 169.640 | nent aecaeeeeee 
pene oo a 619,003 125,825 | | pa 1,830 

Montreal .. y Great Britain..... aiauieaiie waded 109 | 1,454 74 | . 
Palladelphi Case? 1.16) 00 taper Other European...... cael 4) ‘473.-«|| 48/1472 
Baltimore .... ( “88,220 8,880 CORINA... ..cecercceccces | 104) 52,838 1,181 xt 
een 8 ro : ‘ 63,690 ee ectsa 55 6,316 p : 
New Orleans*.. 14,909 256,746 287,108 += 163; - 

: $215 82 13B 240,118 Arabia. ‘| 750| 15,832 1,310 9'365 
Newport New lla Ag +> oa Africa........ 8 7,193 7 5,921 
Norfolk..... 1,428 = 26,791 483,000 ee W686 EMEIOS....occcccccccccccs 75 | 5,574 300 5,844 
Port Arthur oniee WEecase MU csccnancceccas boo’ 97; 1,697% 75 1,104 
Galveston .... os ents. 000 4900 cnnesee . = Central America. EHRs | 218 | 12/588 P 266 nies 

$41,610 3,195,513 6,643,355 2,001,185 235,317 925,509 | South America......... 50 | : 224 | * 
Wen ark s<: Stati 1,860,443 2.400.171 1,400,056 333,096 809.617 | Other Countries... 64) 2,721 125| 1,720 

‘KR ts do not include grain passing through New Orleans for foreign , — | ids 

porte on through bills of lading. Cott ncn -snenns-nne| 2194 114,902 | 6,535) 88,085 
Total receipts at ports from Jan. 1 to May 7 compare as a, vowel sasnce , __ we | , 
follows for four years : si “- raps, | —_Total.-.---- --.--+----2+/ 2,184) 116,002 || 7,035! _ 97,335 

—— = bbls. 6,838,200 540,302 4,159,830 5,365,459 | * From New Engiand mill points direct. 

eae TT ae ‘Sisusso 4 aeealoa 40+ 6.672005 + ase1273|. The value of the New York exports for the year to date 
yReaE voveveereeseesDUEDe TOIA170 —«-78.016,454 27,727,817 10,802,763 | has been $4,012,162 in 1898 against $3,539,805 in 1897. 

OAtS eiesessessere (95,485,898 20.850 80 sest'aso «= L'soeago | . The export demand for heavy brown goods has been the 
———- - Bee 2'193,206 520,601 133,927 | chief feature in staple cottons. Export grades are firm and 
; 465439839 113,942,082 53,576,069 32,026,269 | occasionally slightly dearer. ome buying continues quite 
aegis” reaper moderate in both heavy and light weights. Ducks scarce 


The exports from the several seaboard ports for the week 
ending May 7, 1898, are shown in the annexed statement: 


Wheat, Corn, Flour, Oats, Rye, Peis, Barley, 
Exports from— no bush. bbls. bush. dush. bush. bush. 
New York..... 83,016 ate ae isan nes 522,604 2,481 173,619 
! 4 "032 278, Gunite |” daanedoas Rip att 
oeise pose 215 240,118 12,758 68,182 
.--- . 962,111 Ne 7,300 
170,725 1,176,655 ’ 
52.361 415.8 8 
26,791 15.005 
4 257,000 0 
omiren — 210,109 333,912 
95,10! eoe-s 








+e wees Perrrerr) 


G 2,283,095 5,806,340 154,786 2,450.215 441,390 95,569 198,414 
Sa eee ne een eer 283 $037:336 177.821 O2L166 215449 60.704 817°277 


The destination cf these exports for the week and since 
September 1, 1897, is as below. 
fiour.——._ —---— Wheat.-——~ 
Since Sept. Week Since Sept. 











-——0 
Week 





—— orn.— - 
Erports for Week Since Sept. 
week and since May 7. 1, 1897, Miy7. 1, 1897. May7 1, 1897 
Nept. Ll to— bbis. bbis. bush. bush. bush. bush. 
United Kingdom 382,921 7,435,614 1,612,607 49,863,539 2,366,660 62,132,444 
Continent... .... 28,365 1,062,008 668,127 37,336,041 38,171,880 70,134,784 
S.&C. America. 13,070 715,748 2,351 366,425 40 133,018 
West Indies..... 21,151 T57.2C04 — we ccceee 1.375 13,648 1,304,896 
Br. N. Am. Colo’s 6,523 202,104 eoee coe 2,700 17,500 475,076 
Other countries.. 2.756 238,020 — seve-eee 733,¥33 1,236,452 1,018,937 
Total e+. 154,786 10,410,723 2,23,095 88,804,918 5,806,840 185,098,808 
Porn) 1896-7...... 177.821 8,804,679 457,333 40,262,800 3,:57,336 131,868,938 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, May 7, 1898, was as follows: 
"heat, 







Corn, Rye. Barley , 
In store at— bush. bush. h. b 
Wow YORR...0.-ccccces 1,016,000 8,101,000 427,000 14,000 
Ran 70,000 pas cehbnade 
969,000 979,000 157,000 197,000 
cocceoes a = 8=§s«sananetes = ne @.000 
8,161,000 9,887,000 281,000 101,00¢ 
144,000 Eeecoax “16,000 hatch 
193,600 51,000 
25,000 
14,000 
“i600 
“¥6,000 


72,000 




















3,758,000 

canal and river, .. — .sscccee eccccece 
Total May 7. 1898 22,529,000 24,093,000 9,534, 616,000 
Total Apr, 80, 1898 ,23,263,1 00 ,044,000 11,218 851,000 
Total May 8&8, 1897.31,862,000 15,041,000 10,895. 1,689,000 
Total May 9, 1896.64,000, 10,337,000 7,862,000 1,112,0C0 
Total May 11, 1895. 69,623,000 7.981.000 6.155 000 240,000 











CHE ORY GOODS TRADE. 
New York, Fripay, P. M., May 13, 1898. 

The weather, which has for a considerable time past been 
as restrictive in its effect upon business as any other influ- 
ence. shows this week marked improvement, and at the 
close is telling favorably upon views held as to the immedi- 
ate courses of demand. There have not, however, been any 
indications that it has as yet caused any more liberal distri- 
bution than of late, and the market in all departments has 
again ruled quiet in the way of regular trade. The Govern- 
ment has given out further contracts this week for 
large quantities of cotton anit woolen goods and these have 
helped to clean up stocks, and thus afford relief from pres- 
sure in various directions, The export business has also been 
useful in the same way, and dull as the home trade has been 
there is considerable firmness on the part of sellers favored 
by Government and export. buying. Otherwise the general 
tone has ruled dull. The print cloth market declinad at the 
close of last week to 17%c. for extras, but the tone since then 
has ruled firmer under the impression that the few mills 
which have curtailed production will soon be joined by a 
number of others. 

Domestic Corron Goops.—The exports of cotton goods 
from this port for the week ending May 9 were 2,134 
packages, valued at $30,700, their destination being to the 


and strong. Osnaburgs dull and easy. Bleached cottons in- 
active throughout and prices irregular. Wide sheetings and 
cotton flannels and blankets featureless. Denims dull at pre- 
vious prices. Ticks and checks and stripes in indifferent re- 
quest and plaids and cheviots dull, with ready sellers. Kid- 
finished cambrics in favor of buyers. Regular demand for 
prints quiet, but some fair sales of fancy calicoes at low 
prices. Staple ginghams have sold well. Lancaster staples 
advanced '4c. per yard. In dress styles orders fair and mar- 
ket in good condition. Napped fabrics and fancy cotton 
dress goods for fall also in fair demand. Print cloths close 
firm, with sellers refusing to accept 1%c. for extras. 
WooLen Gcops.—The regular demand for woolens and 
worsteds for men’s wear has again been on a very quiet 
scale, although showiag some improvement over last week. 
The Government has so far given out contracts for some 
4,000,000 yards of woolen fabrics, ciearing the market of 
available stocks of its specialties and finding work for a 
number of mills for some time to come, and this tends to 
keep prices steady. An auction sale of 5,000 pieces 6-4 cassi- 
meres, suitings and overcoatings was held yesterday, at 
which prices ruled low. Overcoatings are quiet but the 
market is clean on Kerseys. Cloakings in irregular request 
at unchanged prices. Sales of dress goods show slight im- 
provement, with the demand mainly restricted to plain fab- 
rics. Flannels and blankets steady but quiet. 
Foreign Dry Goops.—A limited business only reported in 
foreign lines in both seasonable and fall goods and the market 
has been free from important develepments in any direction. 
Importationsand Warehouse Withdrawals of Ors Govas 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending May 12, 1898, and since 
January 1, 1898, and for the corresponding peri of last 
year are as follows: 
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$64 THE CHRONICLE (Vou, LXVI, 
a: ‘ail — ee = —t 
8 Cc D Brought forward... .-0+--0.-0 coereeneee- 726,123,623 5 

TATE AND VITY DEPARTMENT. | romine sore nous ne deiacion 995,054 317 58 

Sinking fund—Brooklyn iste Sddve 6,734,055 69 





TERMS OF SUSSCRIPTION. 





The INVESTORS’ SUPPLEMENT will be furnished without 
ectra charge to every annual subscriber of the COMMERCIAL 


AND FINANCIAL CHRONICLE. 

The STATE AND CiTy SUPPLEMENT will also be furnished 
without extra churge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 
postage. 





Terms of Advertising—({ Per inch space.) 


Transient watter (1 time).. $350; Three Months (13 times)..$25 Ov 
STANDING BUSINESS CARDS. Six months (26 times).. 43 00 
Two months (8 times) 18 00 | Twelve Months (52 times). 58 00 





New York City.—New York City’s Debt Limit.—Oa May 
11, 1898, Corporation Counsel Whalen rendered an opinion 
to the Comptroller, holding that the inclusion among the 
liabilities of the old city of certain bonds issned for street 
and park openings was erroneous, ‘*This,” Mr. Whalen says, 
‘‘will make a difference, as appears by your communication 
of April 22 to the Mayor, of $19,743,230 30 in your computa- 
tion of the amount of the dent which is prohibited by the 
Constituti:n.” The Corporation Counsel gives the ground 
for his decision as below. [The Comptroller's statement re- 
garding the limit of debt will be found in the CHRONICLE of 
April 30, 1898, p. 867.] 

Pirst.—That the liabilities in question cannot be the subject of an action 
against the city of New York, bat are recoverable out of a special fund and in 
a special manner which distinctly excludes the ordinary remedy by suit. 

Second —Upon the nature of the use to which the acquired property is put, 
namely for the benefit of the peuple of the whole State, and not for the benedt 
of a municipal corporation alone. 

I therefore answer your question that in my opinion liabilities for street 
Openings and widenings and for parks chargeable against the fund for street 
and park openings should not be regarded as indebtedness of the city of New 
York within the Conscitutional probibition. 

The Comptroller’s former estimate of the excess indebted- 
ness of the old city of New York was $24,224,846 79; the de- 
duction proposed wonld make the excess $3,431,616 49. It is 


also stated that $2,000,000 more will be deducted for parks, - 


and that about $2,000,000 in addition will be deducted on ac- 
count of uncertain contracts, thus leaving the former city of 
New York within the de. t limit on January 1, 1894. Report 
has it that all contracts made by the last administration, 
except a few that have not been certified, will be carried out, 
and that a declaration to that effect was agreed upon at a 
conference between the Mayor and the Comptroller. 

Comptroller's Statement of Bunded Debt.—The following 
is Comptroller Coler’s statement of the bonded debt of New 
York City as given in his report two week’s ago. The fiz- 
ures are for December 31, 1897: 

BONDED INDEBTEDNESS. 

. ..8228,087,278 79 
ose 8,000 00 
22,000 00 
——#298,117,978 79 


New York City 
Town of Westchester (questioned) 
Village of Williamsbridge (questioned) 
















oy i iin tnsaccdpasakinesenuccacsécsedaesos $66,646" ,475 10 
‘own of Gravesend ....... ‘ bencene 1,309.5 000 
Town of Gravesend (questioned) 14,000 00 
Town of Fiatbusb........ $29,000 00 
Town of Flatiands. 62,169 60 
Town of New Lots ose 579,400 VO 
Town of New Utrecht 734,939 00 
Town of New Utrecht and Gravesend joint bonds 4,796 00 


70,527,282 70 
14,851,508 83 


$1,974,100 ¢0 


County of Kings. 
County of Kichmond 









Town uf Middletoen .. 182,500 00 
Town of Northtieid................ ‘ 159,000 00 
TEED ccccconscssses cocceccuseetecesss 281,400 00 
Town of Westfield ... 115,000 00 
Village of Kugewater..... 15,600 Ov 
Village of Tottenville ace 62,00 00 
Oe GENIE, ccccccccccccccccccccctescccecces coses 526,704 4% 
————__ 8,307,004 42 
In addition to the bonded indebtedness stated 
above, there »re certificates of indebtedness vat- 
standing, payable from taation, viz..— 
Richmond County phate dadadidtaasddes. scabacsecdet $162,342 24 
nT 7 Coemlas “sganduessaeadeneseses 7,621 86 
Town of Wes:eld gieandsoscens secqeencedeons 1,920 00 
NIE 0 0nc00e 6aensciesasssbapessoese 3,746 05 
_-_o- 170,6€0 55 
And certificates of indebtedness payable from 
assessments. viz : 
Oe PORITIIGOR, 0.00. 000000+cceancccsosecses 29,500 22 
Vase OF POSE HIGHMORG ......000ccccceecccccescecs 20,900 16 
i no tecnn socteebeesd.600-0008 £6,629 97 
—_ — 81 080 34 
Queens County— 
Town of sewtown $62. 08 000000- cescessone $1,922,000 00 
Town of Newtown, school districta................ 408,100 CO 
Town of Jamaica.... ........... he encecocsegesse 494,0° 0 00 
Town of Jamaica vilaxeof Jamaica ............ 600,000 UO 
Town of Jamaica, village of Richmond Hill 845,000 00 
Town of Jamaica. schou! districia....... .. 677,516 69 
Town of Fluehiug............ ames ame 153,5€0 00 
Town of Fiushing, village of Flushing. ........... 514.666 14 
Town of Fiusbing. village of College P \in’........ 417,000 00 
Town of Flushing, village of Whitestone. ........ 224,402 4 
Town of Flushing, school districts. ........... 2¥0,10° 00 
——--———— 6,121,478 87 
3,927,000 ¢ 


TG Tstamd Clb Foces . cocccccccccccccscccccccccecesece 


° $526,1139,623 56 








Sinking fuod—L ng Island City Cocevececs 330,000 00 
Revenue bonds—New Yor a teninihe 0ceen heuae 2,007,860 00 
Revenue bor ds—Chapter 669, Laws of 1897, N.Y. 1,600,000 00 


Tax certificates aud certificates of indebtedness— 
Brooklyn 4,0£0,000 00 
——————-_ 100,385,078 21 
TT 
$225,727,650 29 





From the above should be deducted: ~ 


Water pipe extension certiticu'es,”’ issued by 





the village of Flushing, and amounting tu...... 134,565 14 
$225,593,085 15- 
| City’s proportion of the town debt of Hempstead... 160,812 66 


| Assuming that the City of New York wi'l be com 
pelied to assume *77668u16 of the Queen’s County 
| debt. then tne city’s share of the county's debt 
woul nebbbindimdniaebbantie 3,757,475 28 
#230,302,678 08 


«+- $2,463, 135,687 00 


244,313,568 70 

230,302,673 03 

Margin ... $16,010,895 62 

Of the foregoing debt, bonds aggregating $5,701,041 91, 

partly issued by the towns in Kings County and partly repre- 

senting indebtedness pa able from the assessments collected, 

may be hereafter shown not to constitute bonded indebted- 

ness of the present city of New York. As this cannot be pre- 

dicated of these bonds with any reasonable degree of confi- 

dence, however, the report says the amounts thereof have not 
| been excluded. 





Assessed valuation as below 


Pebdt limit on same, 10 per cent.... 
Net deb» a+ per statement 











The assessed valuation as given above is made up as follows: 
New York City........ seercccccoseccosecccocesoscoccoocoocese resesenes $1,787,186,791 00 
City of Brookiyn.... -. 569,139,342 00 
County of Richmonc os 24,371,551 00 
‘Town of Newtown 13,804,170 00 
Town of Jamaica...... 875,135 40 
IE Ws 08.6005065040es- 206g cbndcccecosascccososseneses ocee 12,171,875 00 
BGM TRAE GIG. nc ccccccscccsccccccccee  ceccccocccccsccsscovees ce 39,092,066 00 
ee GID ctwotisdsuscnnepnccpinddscesnadssdotesesceneseeded 3,493,357 00 

UE. «Ra Benddaccscednccedsdendued acccccckesouseda: “encbete ..-€2,463,135,687 00 


The city’s part of the debt of the town of Hempstead is 
based on the proportion (‘341 9075) of the assessed valuation 
of that part annexed to New York ($3,193,357) to the total 

| valuation ($10,241,723) The total dent of ths town was as 
follows: Villages of Arverne; $166,000; Far Rockaway, $313,- 
| 00, and Rockaway Beach, $57.000: School Districts—No, 18, 
| $800; No. 15, $19,000; No. 15, $34.00 ; No. 22, $15,000; No. 28, 
$160,000; No. 24, $10,°00, and No. 27, $17,000, a total of $791,- 
800, of which the city’s proportion would be $160,312 65. 

As to the debt of Queens County, the total was $41,837,810 96, 
and the assessed valuation $106,139,634; of this latter $82,- 
437,503 represents the part annexed to ‘‘ Greater New York,” 
being ‘77668916 of the total valuation, and this shows the way 
the proportion given in the table above was arrived at. 

Bayfield County, Wis.— Bond Litigativn.—It is stated that 
suit has been begun by a number of taxp»yers of this county 
to restrain the delivery of stocks and bonds by the county to 
the Bayfield Washburn & fron River Railroad Company. Re- 
cently the Wiscorsin Supreme Court decided that the com- 
pany should have immediate possession of $100,000 in bonds 
voted by the people on the line two years ago, which have 
been earned by the completion of the first 20 miles. It is 
claimed by the plaintiffs that the company has not completed 
the road under contract, and that it is trying to defraud the 
county and other stockholders by selling stocks and bonds of 
the railroad company at much less than their value. An in- 
junction and receiver are applied for. See CHRONICLE April 
2, 1898, and Dec, 25, 1897. 

Lawrence County, Tenn.—Bond Litigation.—We take the 
following dispatch dated Nashville, May 9, 1893, from the 
Louisville ‘‘ Courier-Journal”: ‘* Judge Clark filed an opin- 
ion in the United States District Court, in which he sustained 
the demurrer of the defendant in the case of the Fidelity 
Trast & Safetv Vault Company of Louisville against Law- 
rence County, Tenn. This case grew out of a bond issue by 
Lawrence County to aid in the construction of the Nashville 
Florence & Sheffield Railroad. The plaintiff sought to estab- 
lish the validity of the bonds. Mr. John Stites, Vice-Presi- 
deut of the Fidelity Trust & Safety Vault Company, said last 
night that $60,0°0 of bonds issued by the county had been 
purchased by different Tennessee citizens who had afterward: 
sold them to Mr. William Watkins of Todd County, Ky. 
The bonds were distributed among Mr. Watkins's heirs at his 
death. The county paid the interest on the bonds for twenty 
years, and is now trying to repudiate them. The Fidelity 
represents the heirs in the suit. ’ 

Providence—Johnston, R. I.—Proposed Annexation.—A 
bill has passed the State Legislature which enables the citi- 
zens of Johnston to vote on May 25, 1898, on the question _of 
dividing the town and annexing a portion thereof to the city 
of Providence. 

St. Clair County, Mo.—Election to Vote on Bond Compro- 
mise.—Local papers state that Judge Phillips of the United 
States Circuit Court and the County Judges have d+cided to 
call a special election on Jure 22, 1898, to vote on tie ques- 
tion of issuing bonds to pay off the old debt. This comopro- 
mise provides that the county shall issue bonds to the amount 
of $400,000, the face value of the original bonds. The bond- 
holders, whose claims include interest for nearly thirty years, 
agree to waive the interest and accept the face value of the 
bonds as full payment. : 

Sedalia (Mo.) School District.—Bonds Must be Rey aid.— 
The Kansas City Court of Appeals has decide { that the Seda- 
lia School District must pay the $23,000 school boo’ s with 
accrued interest which were hypotheeat:d by J. C. Thomp- 
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son, the defaulting and absconding cashier of the defunct 
First National Bank. When the bonds became due they were 
redeemed through the First National Bank, and Morris Har- 
ter, Treasurer of the School Board, intrusted the canceling of 
them to Thompson. Instead of canceling the bonds and turn- 
ing them over to the Board, Thompson sold them to innocent 
purchasers, and now the courts decide that they must be 
paid over again. eB 

Tacoma, Wash.—Warrant Litigation —The New York 
Security & Trust Co. has instituted a suit to compel 
the city to pay $60,090 of city warrants, which paper 
the city has maintained was fraudulent and _ illegal. 
The bulk of the warrants, it is believed, are collateral 
security of the New York Life [nsaurance Company, and 
were negotiated by the Union Savings Bank of Tacoma. 
This bank suspended when the State Supreme Court decided 
the warrants had once been paid by defaulting City Treas- 
urer Boggs, nowin State prison. On that occasion the Court 
held that the warrants were void, but in a recent decision 
has reversed itself. See CHRONICLE of March 13, 1898, p. 
537, and Felruary 26, p. 425. 





Bond Calls and Redemptions. 


Atchison County (Mo.) School District No. 13.—Bund 
Call.—The district has called for payment June 1,.1898, at 
the Bank of Atchison Coanty, Rocheport, $40) 7% Bond No. 13, 
issued June 1, 1895. 

Bushnell, Ill. —Bond Call.—J. C. Cadwalader, Supervisor 
of Town of Bashnell, has called for payment June 1, 1898, at 
the Chase National Bank, New York City, the following 
bonds: Thirty $1,000 bonds, bearing Nos. 14 to 43, inclusive, 
dated June 1, 1836, and maturing June 1, 1906, with option of 
payment after five years. Interest will cease June 1, 1898. 

The official notice of this bond call will be found among 
the advertisements e'sewhere in this Depirtment, 

Denver, Col.—Bond and Warrant Call.—The City Treas 
urer, Paul J. Sours, has callad for payment May 24, 1898, the 
following bonds und warrants : 

Ca ito! Hi!l Sanitary Sower District No. t. Bonds Nos. 146 to 161, incloal 


ve. 

Downing Avenue Sanitary Sewer Distrist No. 4, Boads Nos. 10 to 12, inclu 

ive, 

L«rimer Strest Paving Distric’ No. 1, Bonds Nos. 5? to 58, inclusive. 
Larimer Streat, Paving District No. 2, Bunds N ss. 145 to 152, inciusive 
Nineteant Stree* Paving District No. 1, Bonds N»s, 68 to 73, inclusive, 
Nineteenth Street Paving District No. %. Bon 1s Nos. 85 to 90, inclasive. 
North Denver Sanitary Sewer District No. 2, Bonds Nos. 119 to 13%, inclusive, 
Court Piace Paving District Bon 1s Nos 55 to 54, inclusive. 

South Side Sanitary Sewer District No 1. Bonds Nos, 148t» 156, inclusive. 

Fitteenth Strest Paving Uistrist No. 1, Bond No. 1, 

Broadway Paving District N». 2, Bon is No. i to 4 inclusive. 

Alley Paving District No. t, Bonds Nos. 8 to L2, inclusive. 

Thirteenth Street Sanitary Sewer District Rafunding Warrants N»s. 87 to 08, 
both inclusive. 

Also various warrants of the East Daaver Sidewalk District No. 2. 


The Treasarer has also called for payment May 2), 1893, re- 





funding bon 1s Nos. 21 to 30, inslasive, issued in 1834. 

Harrison County (Mo.) School District No. 3.—Bond 
Cali,—Bond No. 2 for $110, issued June 5, 1893, and bearing 
8¢ interest, has been called for payment June 5, 1898, at the 
Farmer.’ Savings Bank, Blythedale. 

Huntsville, Mo.—Bond Call —The city has called for pay 
ment May 20, 1892, $1,000 gas bonds issued in 1890. 

lowa.—Waurrant Call.—Tnue State Treasurer has called for 
payment June 7, 1898, warrants to the amount of $226,710 15, | 

Jefferson County (Mo.) School District No. 4.—Sond | 
Call.—The district has called for payment June 5, 1898, at 
the Treasurer’s office in Hilisborough one 6% bond for $1,034, 
issued Jane 5, 1594. 

Lincoln County School District No. 4, Troy, Mo.—Bond 
Call.—The district has called for payment June 1, 1898, at 
the Farmers’ & Mechanics’ Savings Bank of Troy, Bonds Nos. 
6 to 17, inclusive, issued June 1, 1896. Bonds are in denomi- 
nation of $100 aud bear 54 interest. 

Marceline School District, Linn County, Mo.—Bond 
Call, ~The district has called for payment on August 1, 1898, 
at the Fourth National Bank of Sr. Louis $1,000 *¢ Bond No, 
2, issued August 1, 1888. 

Marshall, Mo.—Bond Call,—Tie city has called for pay- 
ment July 1, 18:8, at the bank of Wood & Huston, Marshall, 
Bonds Nos. 1 to 4, inclusive, dated May 1, 1893. 

Milwaukee, Wis.—Propused Purchase «f Bonds.—Mr. John 
R. Wolf, City Comptroller, has given notice that the Com- 
missioners of the Public Debt are ready to receive bids or 
proposa's at the City Comptroller’s office on or before June 1, 
1898, at 10 A. M., from holders of Milwaukee City bonds, sub 
ject to retirement by lot, at or below par, to surrend:r their 
bonds for cancellation, to an amount not greater than the 
amount of the sinking fund on hand, in pursuance to the 
provisions of the charter. 

Platte County, Mo.—Bond Call.—The County Treasurer 
has called for payment June 1, 1898, at his office, the follow- 
ing bonds: Refunding 5% Bonds Nos. 56 to 65, inclusive, for 
$1,000 each and $500 vond No, 71, bearing date Oct. 1, 1883. 

Rankin (Pa.) School District.—Bond Cail.—The Board 
of Directors has called for payment May 14, 1898, at the 
Fidelity Title & Trust Co., Pittsburg, Bonds Nos. 1 to 47, in- 
clusive, dated May 15, 1893. 

St. Charles, Mo.—Sond Cull,—The city has called for pay- 
ment, at the Treasurer’s office, 5¢ electric-light bonds Nos. 8, 
9, 10, 11 and 12, dated June 2, 1890, 

St. Francois County ( Mo.) School Districts Nos. 57 and 
58.—Bond Call.—Tne district has called for payment July 








19, 1898, at Farmington, $150 7% bonds, issued July 18, 1890, 


Seattle, Wash.—Warraxnt Call.—A. H. Foote, City Treas- 
urer, has called for payment at his office May 7, 1893, War- 
rants Nos. 411 to 416, inclusive. 

EE 


Bond Proposals and Negotiations this 
week have been as follows: 

Albany, Ga.—Bond Offering —As stated last week, pro- 
posals wil bs received by the Finance Committee, John R. 
Whitehead, Chairman, until12 mM. May 16, 1898, for $25,000 
5% gold electric-light plant bonds. Securities are in denomi 
nation of $500; interest will bs payable semi annually at the 
Mercantile National Bank, New Yor City, and the princi- 
pal matures 25 years from date of issue, A certified check 
for $500 must accompany bids. 

The official notice of this bond offering wi!l_be found among 
the advertisements elsewhere in this Department, 

Algona (Lowa) School District.—Bond Offering —Propos- 
als will be received until 12 mM. May 18, 1898, for $17,000 5¢ 
school bonds. Securities mature $1,009 yearly on November 
1 from 1899 to 19 '5, and $5,000 on November 1, 1906 and 1907, 

Andrew County (P. 0. Savannah), Mo.—Boxnds Voted.— 
The county has voted to issue bouds for a new court house at 
Savannah. The building will cost $50,000. 

Annapolis, Md.—Bond Offeriny.—On Tuesday, May 24, 
1893, at 11 o’clozk A. M., the Finance Commissioners will sell 
at public auction $30,0J0 5% coupon bonds. The securisies 
will be for $!,0/0 each; interest will be payable on June 1 
and December | at the Farmers’ National Bank of Annapolis, 
and the priacipal will mature $5,000 every five years, begin- 
ning June 1, 1903. The bonds ara issued pursuaat to Chap- 
ter 370, Laws of 1893, and an ordinance of the city passed 
April 28, 1898, and will be exempt from county, school and 
municipal taxes, 

Atchison, Kan.—Bond Issue.—The City Council has passed 
an ordinance providing for the issuance of $7,070 6% street- 
improveme:t bonds. Securities will bear date Jauuary 1, 
189%; ten bonds will be ia danomination of $500 and tea of 
$07 each. Principal will mature $707 yearly on January 1 
from 1899 to 19U8, iaclusive. Interest will be payable Jan- 
uary land July 1 at the office of the City Treasurer. By 
the terms of the ordinance bonds are to be delivered to the 
contractors for the work of improvement. 

Avon, XN. J.—Bond Election.—An election will be held to 
vote on the question of issuing bonds for water-work; and 
sewers. Tiis is according to local reports, 

Bell County, Texas. —Bond Ofering.—Proposals will be 
received at any time by the Commissioners’ Court for $55,000 
5% 10 40-year refunding bonds. Securities are issuel to re- 
fund $65,010 6% bonds now outstanding, of which $10,0 0 will 
be paid in cash out of the Sinking Fund. Bonds are in de- 
nomination of $1,/00; interest will be payable April and Oct- 
ober, in New York or Ss. Louis, as desired. A certified 
check for $1,090 must accompany bids, 

Boston, Mass.—Bond Offering.—Proposa!'s will be received 
until 12 mM. May 18, 1893, by Alfrad T. Turner, City Treas- 


urer, for $200,000 3'¢% r-gistered ‘‘ Rapid Transit” cer- 
tificates. The certificates wiil be dated April 1, 1x9<; in‘er- 


| est will be payable April and October, and the principil will 


mature April 1, 193%. The saccessful bidder or bidders will be 


| required to mike, within 24 bours of the time whea the award 


is made, 2 deposit to the amouatof 1¢of the amou at awardad, 
eitrer in a certified national bank check, payable to city of 
Boston, Alfred [, Turaer, City Treasurer, or in cash. 

Bradford (Pa.) School District.— Bond Sile.—On May 6, 
1898, the $25,000 5¢ bonds were awarded to the Bradford 
National Bank at 10984. following are the bids: 





Premium, Premium, 
Bradford National Bank....... £2,470 00 | Union Deposit Bank, Winona ..g501 50 
7 “he Lamprecbt Bros. Co 1,955 00 | N. W. Harris & Co., New York 55000 


W.J. Hayes & Sons Clevel and. 1,050 00) Denison, Prior & Co., Cievel and. 260 00 
Walter stanton & Co., N.Y.... 1880001 

Four bids were received without checks and were rejected. 
Bonds mature as follows: $2,000 on May 16 of the years 1901, 
1908, 1905, 1907 and 1909; $2,500 May 16, 1911; $2,509 May 16, 
1913; $38,000 May 16, 1915; $3,500 May 16, 1917, and $3,500 
May 6, 1919. For further description of bonds sce CHRON- 
ICLE April 30, 1898, p. 869. 

Brookhaven (N. Y.) School District No. 23.—Bond Sale.— 
On May 7, 189%, the $3,500 5¢ school building bonds were 
awarded to the Union Savings Bank of Patchogue, N. Y., at 
104. Bonds mature one tenth annually on December 1 from 
1898 to 1907, inclusive 

‘allaway County (Mo.) School District No. 2.—Bonds 
Registered.—The State Auditor has registered a $400 6% bond 
of this district. Bond bears date May 2, 1498, and is issued for 
building purposes, 

Cambridge, Md.—Bond Offering.—Proposals will be re- 
‘eived until 12 m. May 18, 1893, by James C, Johnson, Clerk 
of the Commissioners, for £5,000 5% sewer bonds. S-curities 
are issued under Chapter 4*0, Acts of the General Assembly, 
passed January, 1898. Bonds will be in denomination of 
3100, dated January 1, 1893. Interest will be payable Janu- 
ary 1 and July 1, and the principal will mature $2,500 Janu-~ 
ary 1, 1904, and $2,500 January 1, 1909. Bonds are exempt 
from all State, county and municipal taxatioa, 

Camden County (Mo). School District No. 8.—Bond Reg- 
istered.—The State Auditor has registered a $300 8¢ bond is- 
sued by this district for building purposes. 
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Carthage, Mo,—Bond Sale.—The city has sold at par to 
Mr. Lanyon, Pittsburg, Kan., the $4,500 6¢ 1-year current 
revenue bonds. 

Cedar Rapids (Iowa) ‘chool District.—No Bond Issue at 
Present.—Mr. E. M. Scott, Treasurer, writes us that the $73,- 
000 refunding bonds will not be put upon the market until 
conditions are a little more settled. Full details of the issae 
have not yet been determined. 

Champaign (Ill.) School District No. 6.—Bond Offering. 
—Proposals will be received at any time for $10,000 school 
house bonds. Securities mature $2,000 yearly, beginning in 
1910. Interest will be payable at the office of the Treasurer 
of the district. Bonds will be sold to the first bidder making 
a satisfactory offer. 

Charlotte, Monroe County, N. Y.—Bonds Voted.—At the 
election held May 4, 1898, the citizens of this viliage voted in 
favor of issuing $25.000 water-works bonds and $10,000 elec 
tric-light bonds. Securities will be in denomination of $10, 
and will bear not more than 5¢ interest, and the principal of 
each issue will mature one-twenty-fifth annually, beginning 
five years from date of issue. Faull particulars have not yet 
be n determined upon. 

Chautauqua County, Kan.—Bonds Proposed. — The County 
is negotiating with parties to refund the $140,000 6¢ railroad 
aid bonds, now outstanding. 


Cherryvale, Kan.—Bond Offering.—Charles A. Mitchell, | 


City Treasurer, will sell at par, ‘“‘if taken at once,” $12,000 
5¢ 20-year funding bonds. 
$1,000, and are issued for the purpose of funding the floating 
indebtedness of the city. If not sold by July the bonds will 
robably be taken by the State School Fand Commissioners. 
he bonded debt at present is $9,009; assessed valuation, 
$22,000, and the population about 2,50). 

Chester, Conn.—Bond Sale.—The Chester Savings Bank 
will take the $12,000 road bonds recently authorized. 

Christian County (Mo.) School District No. 2.—Bonds 
Registered.—The State Auditor has registered a $400 87 bond 
of this district, issued May 7, 1898, for building purposes. 

Clay County (P. 0. Brazil), Ind.—8ond Uffering.—On 
May 16, 1898, at 1:30 p.m, Furtney Brown, County Treas- 
urer, will sell at publie auction at the Court-hou-e $49,000 5¢ 
gravel-road bonds. Securities are in denomination of $490 
and mature from one to ten years after November 15, 1898. 
Interest will be payable annually. 
= to deposit $25 in the bank of Zeller & Riddell, Brazil. 

be County Treasurer will also sell at the same time $19,000 
additional gravel road bonds. 

Cleveland, Ohio.— Bids Rejec'ed.—Five bids, all of which 
were rejected, were received May 4%, 1898. for the $300,000 
44 30-year water-works coupon bonds. Bids were as fol- 
lows : 


Spicer & C 


led J. Hayes & Sons, Cleveland. 101°17 
Dietz. Denison & Prior 


1 jetv for Savings, Cleveland...100°00 
Seasongood & Mayer, Cincinnat 5°35 

Cohoes, N. Y.—Bond Offering.-- Miller Hay, City Chamber- 
lain, will sell at public auction at 12 M. May 23, 1898, $15,000 
4g water works bonds. Securities are issued pursuant with 
Chapter 233, Laws of 1898. They will be in denomination of 
$1,000, dated May 25, 1898. Interest will be payable January 
1 and July 1 at the Central Trust Co., New York City. Prin 
cipal will mature $1,000 yearly on January 1 from 1900 to 
1914, inclusive 

Columbus, Ohio.—Ponds Authorized.—The City Council 
has passed an ordinance providing for the issuance of $4,300 
street-improvement bonds. Securities will bear not more 
than 67 interest, payable March 1 and September 1. They 
will be in depominations of $300 and $500, dated March 1. 
1898. Principal will mature March 1, 1908, subject to call 
after March 1, 1902. 

Ordinances have also been passed by the City Council 
providing for the issuance of $2,500 bonds for the purchase 
of street cleaning toole and for $50,000 poor fund deficieacy 
bonds. 

Bond Ordinance Vetoed.—The Mayor has vetoed an ordi- 
mance recently passed by the City Council providing for 
the issuance of $25,000 bonds for the repair of West Side 
evece. 

Dahlonega, Ga.—Bonds Voted.—At the 
May 2, 1898. the issuance of $2.500 7¢ school bonds was au- 
thorized. luaterest will be payable annually at the office of 
the Board of Trustees. Principal wil) mature $100 yearly on 
July 1 from 1-99 to 1923. inclusive. Further details of this 
issue have not yet been determined upon. 

Deering, Me.—Bond Sale.—The Board of Aldermen has 

ap order awarding to E. H. Gay & Co., Boston, 

20,000 4¢ school building bonds Securities are in denomi- 
nation of $1,110, dated May 2, 199%. Principal will mature 
20 years from date of isene. 

Deer Lodge County, Mont.— Bids. —Following are the bids 
received April 19, 189%, for the $100,000 5¢ court-house and 
jail bonds : 
Dietz, Denison & Prior, Cleve...101°0-0 | Union Bank & Tr. Co., Helena..100°107 
&. A. Bean, Chicago 100°690 

A bid of 103°100 was received from W. J. Hayes & Sons, 
Cleveland, but afterwards withdrawn. As stated April 30, 
1898, the bonds were awarded to Dietz, Denison & Prior. 

Denver, Col.— Bond Issue,—The city bas entered into a 
coptract with the Colorado Paving Co. of Denver for paving 
Colfax Ave., in Colfax Ave, Paving District No. 1, at a cost 
of not more than $112,481 62. In permet for the work 
Gone local improvement bonds will issued from time to 
time, direct to the contr: ,, the amount pent, etet b - 
approximate estimates of the Board of Public Wor 


104°51 |W 


Securities are in denomination of | ) é 
| Full particulars and date of sale have not yet been determined, 


The purchaser will be re- | 


election held | 


' 

| bonds bear 8¢ interest, piyable at the City Treasurer's of- 
| fice. Principal will mature on or before 8 years from date, 
| June 1, 1°94, 

Eagle Grove, lowa.—Bond Sale —The City Coancil has 
sola to Trowbridge & Co., Chicago. $5 000 5% bonds, issued to 
refuad a like amount of 8 per cents. Bonds are in denomina- 
tion of $1,000 and mature $1,000 yearly from 1609 to 19:3, 
inclusive. 

East Orange, N. J.—Bids —Following are the bids re- 

| ceived May 10, 1898, for $30,00084¢ bonds: 
Walter Stanton ¢ Co. N. ¥ 19""87| Essex County Savings Bank 
N. W. Harris & Co, New York...100°18| (85,00). . 100°25 

Bonds are in denominations of $500 and mature $1,500 
yearly from 1599 to 1918. Interest will be payable semi- 
annually. 

East St. Louis (I11.) School District No. 1.—Bond Offer- 

| ng. -- Proposals will be received until 7:30 Pp. m. May 18, 1898, 
by the Board of Education of District No. 1, Township No. 2 
north, Range 10 west, in the city of East Ss. Louis, St. Clair 
County, Illinois, for the purchase of $24,000 5¢ school build 
ing bonds. Securities will be dated June 1, 1898, and will be 
in denomination of $500. Interest will be payable semi- 
annually, and the principal will mature June], 19/8, Mr. 


| A. L Keechler is President of the Board of E lucation. 


Elk Point, S. Dak.—Bonds Voted.—At the election held 
recently the citizens of this place voted in favor of issuing 
$12,000 ‘5¢ water-works bonds. Securities will mature 15 
years from date of issue, subject to call after five years. 


Fergus Falls, Minn.—Bonds Refused.—L»cal papers state 
that J. D. Cleghorn & Co., Minneapolis, who on April 1, 
1893, were awarded the $10,000 5¢ refunding bonds, have de- 
clined to take the same. The grounds on which the firm re- 
fused the bonds was the fact that they were not advertised a 
sufficient number of times. Bonds will be re-advertised. 

Florence, Ala.—Bonds Proposed.—The refunding of the 


| city’s bonded indebtedness at a lower rate of interest is 
| being considered by Mayor J. B. Weakley, Jr., and repre- 


sentatives of the present bondholders. 

Fremont, Ohio.—Bond Sale.—Oa April 25, 1898, Rudolph 
Kleybolte & Co., Cincinnati, were awarded $7,950 4% refund- 
ing bonds at par. 

Gilbert (Iowa) School District No. 4.—Bonds Voted —The 
district has voted in favor of issuing $3,000 bonds. 

Grand Rapids, Minn.—Bonds Voted.—Ths village has 
voted to issue $10,000 5¢ bonds, to bo used in securing the 
location in Grand Rapids of a pulp and paper mill or mills. 

Harrison, N. Y.— Bonds Authorize?.—lt is stated that the 
a Board has decided to issue $5,000 road-improvement 

onds. 

Haverhill, Mass.—Bonds Proposed.—The issuance of $20,- 
000 improvement bonds is under consideration. As the bonds 
have not yet been authorized, full details cannot be obtained. 

Healisburg, Cal.—Bonds Authorized —An ordinance has 
been passed by the Board of Trustees autho-izing the sale, 
either public or private, of the $80,000 5% gold water-works 
and electric-power bonds which were voted at the election 
held March 28, 1898 Securities will be in denomination of 
$1,(00. Interest will be payable semi-annually and the prin- 
cipal will mature $’,000 yearly on Janua y 1. 

Heyworth (I11.)School District.—Bunds Not Sold.—We are 
advised by W. Delano, Secretary School Board, that no bids 
were received on May 10, 1893, for $13,000 47 school bonds. 
Mr. Delano writes that letters were received from N. W. 
Harris & Co. and Trowbridge & Co., of Chicago, who did not 
bid, giviug 4s 4 reason that the rate of interest was too low. 
raphe probable that the money will be obtained by negotiating 
a loan. 

Kansas City, Kan.—Bond Sale.—The city has enterad iato 
a contract with Spitzer & Co., Toledo, by which that firm 
agrees to take $150,000 internal improvement bonds, which 
will be issued from time to time. 

Kensett (Lowa) School District.—Bond Offering.—Propo- 
sals will be received until 7:30 P. M. May 16, 1898, by P. H. 
| Gaarder, Secretary of the School Board, for $4,400 5% school 
| bonds. Securities are in denomination of $3, with interest 

payable semi-annually at the Northern Trust Co., Chicago. 
| They are issued in accordance with Section 2812, School Laws 
| of lowa, and authorized on April 25, 1898, by a vote of 89 to 
10. The district has no bonded debt and the assessed valua- 
tion is $83,401. The real valuation is $333,604 and the popu 
| lation 600. 

Kent County, Mich.—Bond Election.—The Board of Su- 
pervisors have voted to submit to the people at the November 
election the proposition to issue $50,000 insane asylum bonds, 
Bonds if authorized will mature $10,00v yearly from 1899 to 
to 190%, inclusive. 

Kingfisher (Oklahoma) School District.—Bond Sale,— 
The district has sold to J. C. Post, Kingfisher, the $1,000 6¢ 
school building bonds at 98, Bonds are in denomination of 
$509, dated January 1, 1898. Interest will be payable an- 
nually on January 1, and the principal will mature $2,000 
January 1, 1908; $3,000 January 1, 1906, and $5,000 January 
i, 1910, The district has no bonded debt and a floating debt 
of less than $1,000. The assessed valnation is about $300,000 
and the real about $500,000. Population, 2,000, These bonds 
were authorized at a special election held March 29, 1898, 
by a vote of 251 to 89. 

Kirksville, Mo.—Bonds Defeated,—The city has voted 
against the issuance of $15,000 water- works b 
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Bank of Columbus at 105°1925. Bonds mature $5,000 yearly 
on July 1 from 1899 to 1904, inclusive, For further descrip- 
tion of bonds see CHroniciEe April 23, 1893, p. 821. 

Laconia, N. H.—-Loan Authorized.—A loan of $50,000 was 
recently authorized in anticipation of the collection of taxes. 
This loan, we are advised, will be borrowed in such sums as 
may be required. Part of the loan has been negotiated at 3% 
on demand notes or on notes maturing December 1, 1898. 

Lansdowne, Pa.—Bond Ordinance Vetoe/.—We are ad- 
vised that the Burgess has vetoed the ordinance which was re- 
cently passed by the Council authorizing the issuance of $10,- 
000 bonds. The veto was sustained, vl : 

Lehighton, Pa.—Bond Offering.—The borough is offering 
for sale $19,600 4% electric-light bonds. Securities are free 
from all tax. J.T. Semmelis the President of the Borough. 

aeveneetem County, N. Y.—Bonds Not Awarded.—Mr. 
Foster W. Walker, County Treasurer, writes us that the 
county did not award the $30,000 4% court-house bonds, bids 
for which were asked until May 9, 1893. 

MecKee’s Rocks, Pa.— Bonds Proposed.—The Borough Coun- 
cil has under consideration an ordinance providing for an 
election to vote on a proposition to issue $40,000 bonds for the 
payment of current indebtedness and to imprcve the streets 
and sewers of the borough. : 

Macoupin County, Ill. - Bids Rejected.--Bond Offering.— 
On May 3, 1898, all bids were rejected for the $720,000 446% 
refunding bonds, owing to the fact that they were all con- 
ditional. Bids are again asked for these bonds until May 19, 
1898. They are in denominations of $1,050, dated July 1, 1893, 
and will mature $60,000 yearly, beginning July 1, 1899. In- 
terest will be payable January 1 and July 1. A deposit of 47 
of the amount bid for will be required with each bid. 

Martin County Independent School District No. 68, 
Sherburn, Minn.—Bond Offering.—Proposals will be re- 
ceived until 8 p. M. May 25, 1598, by George Keil, Clerk Board 
of Education, for $10,000 5¢ gold bonds. Securities are in 
denomination of $1,000; principal will mature 15 years from 
date of issue, subject to call after 10 years. Interest will be 
payable semi-annually in New York City 

Michigan.— Bond Sale.—Fond Offering.—Mr. George A. 
Steel. State Treasurer, writes us as follows relative to the 
war bonds recently authorized by the State Legislature: 
“Although,” he says, ‘‘the Legislature authorized an issue of 
$500 0L0, it is now thought that but $200,000 will be necessary; 
$50,000 of this amount have already been sold, and I have 
firm bids on the balance of the $200,000 issue at 101°15. It 
has been, however, deemed advisable to offer and sell the 
bonds by popular subscription, even though the amount 
realized from them is not quite as much as could be obtained 
by selling them all in one block. Bonds will be issued in 
denomination of $1,000, payable in New York, as well as of 
the denomination of $100, payable in Detroit.” In accord. 
ance with the policy here outlined subscriptions will be re- 
ceived for the bonds until May 14, 1898, at the rate of 101. 
The bonds are dated May 1, 1898, with interest at 31¢¢, pay- 
able semi-annually. Principal matures May 1, 1908, subject 
to call after May 1, 1903. 

Middletown, Ohio.— Bond Sale.—On May 4, 1898, the $8,- 
238 50 5% paving bonds were awarded to Seasongood & Mayer, 
Cincinnati, at 101°244. Bonds mature one tenth annually. 
For further description of bonds see CHRONICLE April 30, 
1898, p. 869. 

Millerstown, Perry County, Pa.—Bond Issue.—The 
borough is refunding $6,000 of its 5¢ bonds with a like 
amount of 4 per cents, in accordance with a vote of the peo- 
ple last year. Bonds are in denomination of $500, and part 
of the issue has already been sold. The remaining 4 or 5 
bonds, we are advised, may be offered for sale. These bonds 
are redeemable in either 5, 10 or 15 years, as may be agreed 
upon between the borough and the purchasers, and are pay- 
able October 1, 1927. Interest will be payable April 1 and 
October 1 at the First National Bank of Newport or at the 
office of the Borough Treasurer. 

Minneapolis, Minn.— Bond Offering.—Proposals will be 
received until 2 Pp. M. May 27, 1898, by the Ways and Means 
Committee, care of Wallace G. Nye, City Comptroller, for 
$100.0 0 4% school bonds, Securities are dated January 1, 

1897, and will mature January 1, 1927. Interest will be pay- 
able January land July | at the fiscal agency of Minneapolis 
in New York City. A certified check on a national bank, 
payable to ©. 8. Hulbert, City Treasurer, for a sum equal to 
2% of the par value of the bonds bid for must accompany pro- 
posals. 

Muskegon County, Mich.—Bond Sale.—The $25,000 road 
bonds have been awarded to Denison, Prior & Co., Cleveland, 
at 100°20 for 415¢ bonds, 

Narragansett, Mass.—Bond Bill Pussed.—The State Legis- 
lature has passed a bill authorizing the District of Narragan- 
sett to issue $60,000 bonds 
_ New Brunswick (N. J.) School District.— Bonds Author- 
ized.—At the annual school election held May 9, 1898, the issu- 
ance of $15,000 bonds for a new school-house was authorized. 

Newport, R. 1.—Bond Sale.—On May 10, 1898, the $153,000 
4% gold coupon bonds were awarded to Lee, Higginson & Co., 
Boston, at 111'91. Follows are the bids: 


100, Higginson & Co. Boston,..11101 | GA, Fernald & Oo., Boston, ...108°051 
a © f 


Prov, Inst, Savings, Boston 1115 | Kaw. ©, a8 kk... 0717 
N. W. Marcin & Co., Now York. 11197 | Rr Hf, Hothue'§ Soha, Boston... 107-008 
rreger ok Tompkins... sacestalian 11058 | R. L. Day & Co., Bosaton......... iy 
De anscom, New Vork..... 100°3 Parkinson & Burr, Boston...... 1Lom273 
Mlodeet, Magrtt & Con Noxious. 1081) | Init” Rootes tbeaaol” Wai 
. itt. & Co,, Bos ee 4 . HH, 0, 4 
Vermilye a O0., New York,.... itn iho | in ee wer a: y 


gon ee aedtahde Shi’ usted 
©, H. White & Co., New York... 103°33 


K. CO, Stanwood & Co., Boston... 108°08 





Bonds mature May 15, 1948, For further deseription of 
bonds see CHRONICLE April 39, 1898, p. 870. 

Newton (N. J.), School District.—Bond Offering.—The 
district will sell at public auction on Jane 1, 1898, at 10 
A. M., $16,000 4% bonds. Securities are in denomination of 
$500, with interest payable January 1 and Joly 1, beginning 
January 1, 1899. Principal will mature $1,000 yearly on 
January 1 from 1908 to 1993, inclusive. 

Northfield (Minn.) School Distriet.—Bon7?s Defeated.— 
At an election held recently the district defeated the issu- 
ance of $16,000 school bonds by a vote of nearly two to one. 

Norwood, OQhio.—8@ond Sale.—On April 13, 1898, the $31,- 
437 34 6% 1-10-year sewer bonds were awarded to the Atlas 
National Bank of Cincinnati at 105. For description of bonds 
see CHRONICLE March 12, 1898, p. 549. 

Ohio.—Bond Offering —We have received the following 
communication from W. W. Miller, Secretary of the State 
Board of Agriculture : 

**The Ohio State Board of Agriculture invites proposals 
for the purchase of $40,000 of its mortgags coupoa bonds, 
being the first half of the $80,000 bonds authorized by an Act 
of the General Assembly passed April 12, 1898. Bonds bear 
date May 1, i898, principal and interest (coupons) payable at 
the State House; to be paid in inverse order of their issue; 
interest 5% per annum, payable semi-anaually on the firat 
days of March and September Bids will be received for the 
whole or part of bonds to be sold and awards made to the 
highest satisfactory bidder. 

‘* The State Board of Agriculture has no floating indebted- 
ness whatever and no bonded debt except $2:',000 of the orig- 
inal $130,000 authorized by the General Assembly, and the 
payment of this has been provided for by the General As- 
sembly, so that $10,000 will be paid July 1, 1898, and $10,000 
July 1, 1899, by the State of Ohio, which will complete the 
payment by the State of $130,000 and interest. No bonds 
could be issued by any State or corporation which are more 
secure than these, as in addition to the fact that the State 
always has paid the bonded indebtedness of the State Board 
of Agriculture, which is a co-ordinate branch of the State 
Government, the bonds are secured by mortgage on the real 
estate owned by the beard worth at least five or six times 
the amount of the bonds offered or to be offered for sale. 
These bonds ($40,000) cannot begin maturing until September 
1, 1906, when there may be paid $10,00°, and annually there- 
after $10,000 up to and including 1909, they being the first 
$40,000 of the $80,000 authorized and to be paid in the inverse 
order of their issue. However, should the General Assembly 
conclude to pay but $5,000 annually, commencing September 
1, 1802, these bonds ($40,000) would not begin maturing until 
September 1, 1909, when $5,0(0 would be paid, and annually 
thereafter $5,000 would be paid, up to and including 1917.” 

Ohio State University— Bond Offering.— Proposals will be 
received until 12 m. May 25, 1898, by the Board of Trustees, 
Columbus, for $10,00) 4% refanding bonds. Bonds mature 
December 1, 1904, both principal and interest being payable 
at the Clinton National Bank of Columbus. 

Olin, lowa.—Bond Election.—The Council has passed a 
resolution calling an election to vote on the question of issu- 
ing $6,000 bonds for water works and fire appliances. 

Susha, Neb. —Bond Sale.—It is reported that the $25,000 
4¢ 20-year paving bonds, bids for which were rejected on 
April 19, 1898, have been awarded to the contractors at par. 

Oneida Union Free School District No. 4, Madison Coun- 
ty, N. ¥.—Bond Offering.—The Board of Education will sell 
at 4 P.M. May 17, 1893, at the Elizabeth Street school build- 
ing, $12,000 4% bonds. Securities are issned pursuant with 
Section 10, Article 2, Title 8, of Consolidated School Law, and 
were authorized by a popular vote of the district. They are 
in denomination of $500, dated May 1, 1893. Interest will be 
payable May 1 and November 1 at the Farmors’ & Merchants’ 
State Bank of Oneida. Principal will mature $2,000 yearly 
on November 1 from 1899 to 1904, inclusive. 

Onarga, I11.—Bonis Defeatei.—At the election heli re- 
cently the proposition to issue $10,000 sidewalk bonds was 
defeated. 

Orange, N. J.—Bond Offering.—Proposals will be received 
until 4 P. M. May 23, 1898, by the Finance Committee, care of 
Daniel A. Dugan, City Clerk, at ‘is office in the Orange 
National Bank, for $60,000 4!3¢ school bonds. Bonds will 
mature $10,0°0 yearly from 1913 to 1918, inclusive. Proposals 
will be opened at a special meeting of the Common Council 
at 8 p. M. May 23, 1:98. A certified check for 10% of the 
amount of the par value of the bonds bid for must accompany 
proposals, 

The official notice of this bond offering will be fo wud among 
the advertisements elsewhere in this Department. 


Oshkosh, Wis.—Bond Offering.—We have received the fol- 
lowing communication from A, B. Idegom, Mayor: ‘“ We 
have for sale,” he says, ‘some funding bonds, about $100,- 
000, which we will negotiate privately, and iu fact will dis- 
pose of them when we can do so at a price that will prove 
satisfactory to our people. We can issue them at 4%, 452% or 
54, but desire to sell them at a premium, so the rate will not 
exceed much, if any, 344% per annum. They will be straight 
20-year bonds, interest payable semi-annually.” 

ana, Christian County, Lik Boned Offering. —Eecpesals 
C@, 


| will be received watil 1 p.m June 6, 1898, by David M. 


Supervisor, for $102,000 4% 10-20 year refunding bonds. Se- 
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curities bear date July 1, 1898, and interest will be payable 
annually. <A certified check or cash for 4% of amount bid 
must accompany proposals. ’ 

Paris, Texas.— Bond Offering.—Proposals will be received 
until 4 P. M. May 23, 1898, by J. C. Gibbons, Mayor, for $65,- 
000 54 wa‘er-works bonds. Securities are issued under Sec- 
tion 3!, Chapter 14, Statutes of 1895. They are in denomina- 
tion of $1,( 0, dated January 10, 1898. Interest will be pay- 
able semi annuaily at the Fourth National Bank of New York 
City, and the principal will mature January 10, 1938. 

Parkston (S. Dak.) Schoo! District.— Bond Sole.—On May 
9, 1898, $5.000 school bonds were sold to F. C. Hale of Scot- 
land at 101°32. 

Peoria, 111.—Pond Sele.—On May 5, 188, the $:0,000 4¢ 
refunding school bonds were awarded to the First National 
Bank, Peoria, at 102025. Following are the bids: 


First Nations! Bank. Peoria. .$20,405 09 | Seasongood & Mayer, Cincin.$20,107 00 
Spitzer & Co., Toledo 20,138 50 | W. J. Hayes & Sons, Cleve ... 20,000 00 


Bonds mature June |, 1918. For further description of 
bonds see CHRONICLE April 30, 1698, p. 870. : 
Petoskey, Mich.— Bids Fejec'e1.—The $8,000 4¢ electric- 





light bonds, proposals for which were asked until May 2, | 


1898, have not yet been sold, as n> satisfactory bids were 
received. 


Philadelphia, Pa.— Bond Ofering.—Proposals will be re- | 


ceived until 12 m. May 17, 1898, by Charles F. Warwick, 
Mayor, for $900,(0% bonds. Securities are part of the $6,000,- 
0°0 serial loan anthorized March 15, 1894, and the proceeds 
will be appli-d to the work necessary to abolish grade cro2s- 
ings on Pennsylvania Avenue and Noble Street known as 
the ‘‘ Reading Subway.” This sale will include Series *‘P,” 
maturing December 31, 1919, Series ‘“‘Q.” maturing December 
$1, 1920, and S-ries ‘ R,” maturing December 31, 1921, each 
series amounting to $300,' 09. 

more than 4¢. payable Jan. 1 and July 1, free from all taxes. 
Certificates will be issued in sums of $1: 0 or in multiples 
thereof, as the bidders may desire. A certified check, pay- 
able to the Mayor cf the city of Philadelphia, for 5* of the 
amount of loan for which bid is made must accompany pro- 
posals. 

Piper City (11l.) School District.—No New Bonds.—We 
are advised that the district hasconclud d not to issue $10,000 
school bonds, the proposition to issue which was recently 
under consideration. 

Pipestone County, Minn.— Bond Ofering.—Proporals will 
be received until June 1, 198, by the Connty Commissioners 
for $30 000 10 year refunding bords. Securities will be dated 
July 1, 1898; interest will be payable January 1 and July 1 at 
the office of the County Treasurer, with New York Exchange. 
The county bas no other indebtedness. 

Polk Cou ty, Minn.—Bond Sale.—On May 3, 1898, $24,000 
6% ditch bonds were awarded to Spitzer & Co., Toledo, at 
101°042. Bids were also received from the old firm of Dietz, 
Denison & Prior, Cleveland, and F. R. Falton & Co., Grand 
Forks, N. Dak. Bonds are in denomination of $1,000, dated 
July 1, 1898. Interest will be payable annually on Jaly 1, 
and the principal will mature July 1, 1908. 

Port 
Election.—A special schoo) election will be beld June 1, 1898, 
~ vote on a proposition to raise $18,000 for a new school- 

ouse. 


Preseott, Ark.—Bcnd Sale.—The Noel-Young Bond & | 


Stock Co., St. Louis, were awarded last month $16,500 6% 
water-works bonds at par. Bonds are dated April 1, 1898, 
and mzture in 1915, subject to call $1,000 yearly, beginning 
Apri) 1, 1899. 

Punxsutawney, Pa.—Bond Offering.—Proporals will be 
received until 12 M. May 16, 1698, by T. M. Kurtz, Chief 
Burgess, for $15,000 47 street-improvement bonds. Securities 
will be iesued in denominations of $500 and $1,000, dated 
June 1, 1898. Interest will be payable semi-annuaily at the 
office of the Borongh Treasurer. Principal will wature as 
follows: 
1904 to 1907; $1,000, June 1, 1908; #500, June 1, 1&9: $5/0, 
June 1, 191 : $1,000. June 1, 1911: $500, Juse 1, 1912; $1,000 
June 1, 1912; $5 0, June 1, 1914; $1,000. June 1, 1915; $1,000, 
June 1, 1914; $500, June 1, 1917, and $1,000 yearly on June 1, 
1918 to 1921, inclusive. Bonds are free of Sta‘e tax. 

Raleigh (N. C.) School District.—No Bond Election.—The 
order cailiog an election on June 14, 1898, to vote on the ques 
tion of issuing $5,000 school bonds has been withdrawn. 

Renville County Independ: nt School District No. 79, 
Olivia, Minu.—Bend Sale.—On May 4, 1°98, the $6,' 00 5¢ 
school bupde were awarded to J. C. Norton, St. Paul, at 
102 516. Following are the bids : 


Premtam Premium 
$161 00 | Trowbridge & Co., Chicago $11 0% 


J.C. Norton, St. Paul 
W. Peet & Bon, St. Pau) Par. 


T. B. Potter & C Ch cage 106 GO| F 
First Netiova! Bank. (bicag: 09! 

The principal will mature one bond of $500 yearly in 190* 
and 1919, one bond of $1,000 yearly in 1910, 1911 and 1912, and 
one bond of $2,000 im 1912. i or further description of bonds 
see CHRONICLE March 19, 1898, p. 586. : 

Rochester, N. Y.—Zemporary Loan.—The city has renewed 
notes to the amount of $900,0/ 0 for two months at the rate of 
6% This rate is nearly double that at which loans were placed 
a few months ago by this city. Mr. Sam Williams, City 
Treasurer, remarks that ‘if Sampson follows the pace set by 
Dewey, the rate will be much lower when notes mature 
again.” 

Sandusky, Ohio.—Bond Sde.—On May 7, 1898, the $18,((0 
tg refunding bonds were awarded to Rudolph Kleybolte & 


Co., Oimcinnati, at 1(4°588. Following are the bids: 


The loan bears interest at not | 


ashington (N. Y.) School Distriet No. 5.—Bond | 


$1500, Juve 1, 19.3; $50) yearly on Jure 1, from | 


The Lamprecht Bros, Co.,Chi.$18,627 
| New First Nat. Bk., Commbus 18°57 


N. W. Harris & Co., Chicago.. 


Rudoiph Kleybolte & Co. ,Cin.$15,825 80 
T B. Potter & Co., Chicago.. 18,411 00 
| Citizens’ Savings & Loan Co., 


Mansfield .. .... 18,802 67! 
& Co. 





| Spitzer be ED acese 18,666 66 | S. A. Kean, Chicago........... 18,385 
| W. J. Hayes & Sons., Cleve.. 15,437.50) Farson, ' each & (o.. Chic ... 15,3000 
| Seasongood & Mayer, Cincin. 18,635 0 | Briggs, Smith & Co, Cincin,.. 18,126 00 


| Bonds mature $8,000 in five years and $2,500 yearly be- 
ginning seven years from date of issue. For further descrip- 
| tion of bonds see CHRONICLE April 16. 1°98, p. 779. 

| Santa Clara County Ss Mayfield School District.— 
| Bond S le.—On May 3, 18‘8, the $14 000 6¢ gold school bonds 

| were awarded to the Bank of San Jose at 108°29. Following 
are the bids: 


The Bank of San Jose........... $15,160 
Oakland Bank of Savings........ 14,620 
Bank of San Mateo.............- 14,526 


Sea Cliff. N. ¥.—Bond Offering.—Proporals will be re- 
ceived until 1 Pp. mM. May 24, 1898, for the $8,000 gold sidewalk 
bonds recently authorized by a vote of 37to8. Securities 
are secured by tax assessments on Paar improved and 
endorsed by the village. Interest will be at not more than 
54, payable at the Oyster Bay Bank. Principal will mature 
one bond of $1.600 yearly on Jaly 1 from 1899 to 1903, inclu- 
| sive. 
Shell Rock, Iowa.— Bond Sale.—On May 3, 1898, the $5,000 
5a water-wcrks bonds were awarded to T. B. Potter & Co., 
| Chicago, at par, lees 1% commission. Other bids were re- 
ceived from G. M. Bechtel, Davenport, Ia.; W. J. Hayes & 
Sons. Cleveland, Ohio, and Kane & Co., Minneapolis, Minn, 
Bonds mature 20 years from date of issue, subject to call 
after 10 years. 
Shullsbu g, Wis.—Bonds Not Sold.—The $2,000 6% water- 
works bonds were vot sold on May 3, 1898, the date on which 
proposals were aske}. 
Sioux City (Iowa) Independent School District.—Bond 
Sale Postp:ned.—The district has postponed until 2 P.M. June 
8, 1°98, the sale of the $60,0/0 bonds, bids for which were 
i sked for May 9, 1898. These bonds, as stated in the CHRON- 
ICLE on April 6, 1898, are issued for the purpose of taking 
up a mortgage standing against the high-school property. 
They are in denominaticn of $1,000, dated May 9, 1898, In- 
terest will be payable January and July at the Fourth Na- 
tional Bank, New York City. Principal will mature May 9, 
1908, subject to call after May 9, 1903. Bids are asked on 
bonds bearing 4¢ and 41¢¢ interest. A certified check for 
$1,000 must accompany bids. 
Spokane, Wash.—Bond Sale —On April 15, 1898, the city 
issued to Farrell & McLillan, contractors, $7,200 8% pawing 
bonds. Securities are in denomination of $200 and are sub- 
ject to annual call of the City Treasurer. 
Spokane County ( Wash.) School District No. 81.—Bonds 
Re uwardei.—The district has re awarded the $5,000 5¢ 
20 year bonds to the Spokane & Eastern Trust Co. at 102-0719. 
Bonds are dated January 1, 1898, and were originally awarded 
last December to Duke M. Farson, Chicago. 
Springfield, Ohio.— Bond Offering.—Propoecals will be re- 
ceived until 8 Pp. mM. May 24, 1698, by Sam’! J. Wilkerson, 
| City Clerk, for $7,000 5¢ water works improvement bonds. 
Securities are in denomination of $1,(00, dated June 1, 1898. 
Interest will be payable March 1 and September 1, and the 
principal will mature March 1. 1920. Both prin-ipal and in- 
| terest will be payable at the office of the City Treasurer or at 
the Importers’ & Traders’ National Bank, New York City, at 
the option of the holder. Verbal bids will be received at the 
hour of sale, which will take place in the Council Chamber. 
Takoma Park, Md. (P. 0. Takoma Park, D. C.)}—Bonds 
| Defeated.—On May 5, 1898, the proposition to issue $35,000 
| water-works bonds lacked 14 votes of the necessary two- 
| thirds required to authorize. Mr. George A. Warren, Treas- 
| urer, writes us that it ‘‘rained hard all day, which prevented 
| full vote, and people who were so confident of the success of 
| the election stayed away from the polls thinking their votes 
| would not be necessary.” 
Troy, N. Y.— Bond Offering.—James W. Coffey, City Comp- 
| troller, will receive proposals until 12 m. May 16, 1898, for 
| $55,500 314% bonds, issued for the purchase of a high-school 
| site. Securities are issued under Chapter 761, Laws of 1897, 
|and pursuant with a resolution of the Commen Council 
[mp May 5, 1898. They will be in denominations of not 
| less than $5,000, dated May 23, 1898. Interest will be pay- 
|able semi annuslly at the Chamberlaiu’s office. Principal 
will mature as follows: $5,500 May 23, 1900; $10,000 May 23, 
| 1902; $10,000 Mog 8, 1994; $5,000 May 23, 1905; $10,000 May 
| 23, 1906; $5,000 May 23, 1907; $10,000 May 23, 1908. 

Tucson, Ariz.— Bonds Voted.— At the election held May 5, 
1898, the proposition to issue $100,000 5¢ 50-year water and 
sewer bonds was favorably yoted upon. The date of sale and 
other details of this iseue ide not yet been settled, 

These bonds were voted pursuant with an act of Congress 
approved March 4, 1898, and published in the CHRONICLE in 
fui) on April 16 1898. This act repeals the act of July 30, 
18*6, which limited the debt of all counties and cities in 
Territories to 44 of their assessed valuation, The new act 
places no limit to the amount of debt that can be incurred for 
water works, sewers and street improvements by municipal 
incorporations. The bonds above, we are informed, were 
voted, although the city bas a contract with the water-works 
now in operation, which contract hasten years torun. It is 
stated that the legality of the issue will be tested in the 
courts, 

Union City, Tenn,—Bond Sale,—On May 7, 1898, the Noel- 
Young Bond & Stock Co, of St, Louis purchased at par 
$2,500 6¢ 5-15-ycar cemetery bonds issued by this city. 


Santa Rosa National Bank..... $14,351 
W. J. Hayes & Sons, Cieveland. 14,037 
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Utica, N. Y.—Bond Offering.—J. A. Cantwell, City Clerk, 
‘will sell at public auction on May 20, 1893, at 12 m , $32,406 15 
street improvement bonds. Securities will be dated 
March 18, 1898, and April 15, 1898, and will mature 1-6 an- 
nually, 
ra County (Cal.) Santa Paula School District.— 
mata. te Mo (o 1898, the $8,000 62 gold school bonds 
were awarded to the Oakland Bank of Savings at 103°625. 


Following are the bids: 


Oakland Bank of Savings....---- oH 
‘Chas. Barnard, Ventura 8,255 

Bonds mature $300 yearly on May 1 from 1899 to 1903, in- 
clusive. For description of bonds see CHRONICLE April 23, 


1898, p. 822. 3 
Wallington. N. J.—Bond Offe ing.—Proposals wi'l be re- 


Trowbridge & Co., Chicag>....... $8,025 
J. 8. Barkla, Santa Paula......... ' 





ived until May 16, 1898, for $20,000 street improvemeot 
banda Bids on asked for straight 30-year bonds and for 
bonds maturing $2,0(0 yearly, beginning 1919. : 

Warrensburg, Mo.—Binds Defeated.—At the election 
held May 3, 1898, the proposition to issue sewer bonds was 
defeated. P 

Warrensburg (Mo.) School Distriet.—Bonds Voted.—At | 
the election held April 30, = re district voted in favor of | 
issuing $9,000 school building bonds. 
a Washtneton County, Ind-Bond Sale.—On May 5, 1898 
the $34,190 5% road bonds were awarded to Walter Stanton 

., New York, at 10-295. ; 

“Sa Neb.—Bo.d News —We are advised that the $4,500 
5¢ electric light plant bonds recently voted will mature 20 
years from date of issue, subject to call after 10 years. Bonds 
are in denomination of $5 0. with interest, payable at the 
State Fiscal Agency in New York City. Fall details of the 
issue have not yet been determined. a 

Westchester County, N. Y.—Bond Offering.—Propovals 
will be received until 1 p. m.. May 20, 1898, by Francis M. 
Carpenter, County Treasurer, for $25,000 4% bonds issued to 
pay for new indices, and $20,000 4% bonds issued in anticipa- 
tion of the collection of taxes for the temporary relief of 
the county poor. Bonds are in denomination of $1, 00, 
dated June 1, 1898. Interest will be payable June 1 and De- 
cember 1, at the office of the County Treasurer, and the 
principal of the indices bonds will mature $10,000 June 1, 





1911, $10,000 June 1, 1912, $5,000 June 1, 1913, and the $20,- 
0: 0 temporary loan bond on June 1, 1915. <A certified check 
for $750, payable to the County Treasurer, must accompany 
proposals. 

Westport, Mass.—Note Issue.—We are advised by the 
Town Treasurer that the $10,000 notes recently anthorized 
will probably be taken by the New Bedford Institution for 
——— Notes mature $2,000 yearly from 19/1 to 1905, in- 
clu ive. 

West Springfield, Mass.—Bond Offering.—Proposals will 
be received until 12 mM. to-day (May 14, 1¢9 ), by F. A. Sibley, 
Town Treasurer, for $50,000 44 30-year gold refanding bonds. 
Securities are issued in accordance with Chapter 186, Acts 
of 1898, 

West Union, W. Va.—Bond Sale Postponed.—We are ad- 
vised by S. P. Smith, Recorder, that the sale of the 36,000 64 
water-works bonds, bids for which were asked until May 7, 
1898, bas been postponed on account of litigation. 

Wilmington, N. C.—Temporary Loan.—The city has nego- 
tiated a six months’ loan of $25,000 with the Atlantic National 
Bank, Wilmington. Loan bears 6% interest. 

Wood County, Ohio.— Bord Sale.—The highest bid received 
May 11, 1898; for the $20,000 5¢ bonds was that of Rudolph 
Kleybolte & Co., Cincinnati, at 105°68, Following are the 
bids : 





Rudolph Kleybolte & Co., Cincin 105°48 | M. A. Devitt & Co., Chicago .104°13 
J. Ilayes & Sons, Cleveland. .106*3 Denison, Prior & Co., Cleveland. 103°67 
F. H. Gas & Co., Bostun........ 19 Coramercial B’king Co., Bowling 
The Lamprecht Bros. Co.,Cleve.105°25| Green........ canes 4 193°63 
N. W. Harris & Co., Chicago......195°04| 8. A. Kean, Chicazo ..............103°50 
Biggs, Smith & Co., Cincinnati..105°00 | Trowbridge & Co., Chicago.......10420 
Rogers & Sans, Chagrin Falls....104°83 | Mansfield Savings Bank -103°00 
Spitzer & Co., Toledo .............1}00°64| Citizens’ Sav ngs & Loan Co., 
Reed Bros., Bowling Green .. 94°50 Mansfield. . 102°63 


Fareon, Leach & Co., Chicago. ...14°27 | Seasongood & Mayer, Cincinnati.102°03 
Bonds mature $2.000 each March 1 and September 1 from 
March 1, 1903, to September 1, 1907. For further descrip- 
tion of bonds see CHRONICLE April 30, 1898, p. 872. 
Yellowstone ‘ounty, Mont.—Bond Sa’e.—Oa May 9, 1598, 
the $91,500 5¢ refunding bonds were award d to N. W. Harris 
& Co., Chicago, at 1007694. Following are the bids: 


WN. W. Harris & Co. Chicago.. 
Geo. M. Hayes, Helena 


Bonds mature July 1, 1918, subject to call after July 1 
1908. For further description of bonds see CHRONICLE April 
9, 1898, p. 726. 








NEW LOANS. 


NEW LOANS. 








—— 


NEW LOANS. 


$60,000 


CITY OF ORANGE, N. J, 
SCHOOL BONDS 


5* GOLD 


Qrc% 





The city of Orange invites sealed proposals for the 
whole or any part of $60,000 of coupon School 
Bonds of the said city, maturing from 1913 to 181s, 
inclusive. Interest at 44g per cent per annum, pay 
able semi-annually, may be registered if desired. 

Sealed proposals or bids for said bonds addressed 
to the Finance Committee, in care of the City Cierk 
of the City of Orange, endorsed “ Proposals for 
Schoo! Bonds, City of Orange,” will be received by 
the City Clerk at his office in the Orange National 
Bank Building, Orange, N. J., until Monday, the 25rd 
day of May, 15%8, at 4 o’clock, P. M., who will certify 


per cent interest, 


825,000 


CITY OF ALBANY, GA,, 


ALBANY, GA., April 19, 189%. 

Sealed bids addressed to the undersig-ed will be 
received at the ‘ lerk’s offce of the city of Albany 
until noon of the 16th day of May, 1898, forthe whole 
or any part of an issue of 825,000 in bonds of the city 
of Albany, of the denomination of $500, drawing 6 
payable semi-annually, due 
years from the date thereof, and payable, principal 
and interest, in gold coin of the present United States 
standard of weight and fineness at the Mercantile 


BOND CALL. 


_———— 


The Town of Bushnell, Ill. 


April 25th. 1868, 

On the first day of JUNE, 1*9., at the CHASE 
NATIONAL BANK, in the city and Stare of New 
York, I will pay the following six per cent (6% 
Bonds. namely 

thirty (30) bonds of One Thousand Dollars ($1,000) 
each. issued by the Town of Pushneil. Iinois. npum- 
bered from 14 to 43, both inclusive; dated tbe first 
day of June ISS‘, due June (st. \$00. with option of 
payment after tive yesrs from date tberevf, payabie 
to bearer at the AMERICAN EXCHANGE NA- 
TIONAL BANK, at New York City; ali interest on 
the above-described bords. aggregating Thirty 
Thousand Dollars ($50,000), will cease on said date. 


April 9, ised. ~ 
J. C. CADWALADER, 


BONDS 


25 





y 
thereon the time of their receipt by him. 

Said proposals w:ll be publicly opened at a special 
meeting of the Common Council to be held at the 
Council Chamber, Canfield street. Engine House, Or- 
ange, N.J.on Monday, the 28rd day of May, 18¥8, 
at 8 o’clock P M. 

The bonds wil! be awarded to the highest bidder, 
but no award will be made upon any bid below the 
par value of the bonds. 

Said proposa's must be accompanied by a certified 
check for 5 per cent of the amvuunt ufthe par value 
of the bonds bid for. 

And the said Bonds wil! mature as follows: 





$60,000 

Said bonds will be ready fcr delivery on Friday, 
July Ist, 18v8, at 12 o'clock noon, at the office of the 
Collector of Taxes of the City of Orange, upon pay- 
ment of the balance bid therefor. 

The Finance Committee reserves the right to re- 
ect any or all bids, as may seem best to taem for the 
nterests of the city 

Any information with regard to this loan wili be 

furnished by C. G. WILLIAMS, Collector of Taxes. 

By order of the Committee on finance. 

Dated O «ANGE, May Vth, 1898, 

DANIEL A. DUGAN, 
City Clerk. 





Farson, Leach & Co. 


Announce the Removal of their 


NEW YORK HOUSE 
To 35 Nassau Street, 
Ground Floor, 


on ICAGO, 
100 Dearborn St. 


NEW YORK, 
33 Nasenu St, 


National Bank in the ci y of New York, State of New 
York. No Bid considered unless accompanied by a 
certified check for $5/0 to insure bona tides, and the 
right is expressly reserved to reject any and al! bids. 
(Signed) JNO. R. WHITEHEAD, 
Chairman, 
H. A. TARVER, 
N. F. TIFT, 
Finance Committee. 





Investment Bonds 
FOR 
New York Savings Banks 
and Trustees. 


LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES, 


R. L. DAY & CO., 


40 Water Street, Boston, 
1 Broad Street, New York. 


WHANN& SCHLESINGER, 
MUNICIPAL BONDS 


Have Removed from 2 Wall St-, to the 


EMPIRE BUILDING, 
71 Broadway, 


NEW YORK, 








Supervisor of Town of Bushnell, Lilinois. 
Attest 
QO. C, Hicks, Town Clerk. 


Government ano 


Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCIIASE, SALB, OB 
EXCHANGE OF ABOVE SECURITIES, 


LISTS ON APPLICATION, 
N. W. HARRIS & CO, 
BANKERS, 
31 NASSAU ST. ( Bauk of Commerce Bidg.) 


EDWARD C. JONES CO. 


DEALERS IN 





Municipal, Railroad, 
Street Railway and Gas 


BONDS. 


Syracuse, N. Y.. Rapid Transit R’way Se 
NEW YORK, - 1 NASSAU STREET?. 
PHILADELPHIA, 421 CHESTNUT sT. 


M. A. Devitt & Co., 


MUNICIPAL BONDS, 


First National Bank Bullding, 


CHICAGO. 
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a s, LOANS— When Due. LOANS— When ‘Bee. 
STATE AND CITY DEBT CHANG¢e:s REVENUE BonDs— STREET& SEWER Bonps—(Con.) 
Findlay, Ohio.—D. T. Winders, Sager; A. W. Ray, Clerk. 40, Ban, $28,000. ... 68, , Mee 20,80 1808 & 1800 
. ‘G ND BoNnDs— MAN, 9,000. .1¢ ¢ 
This city is the county seat of Hancock County. 6s, M&S, $11,000. Sept. 1, 1902-3 6s. M&N, 18,500..1901 & 1902 
LOANS— When Due. LOANS— — Due. | 68, M&S, 41,000..1901, 02 & 03 | 6s, M&N, 24,000..1902 & 1903 
CiTY BonDs— WATER Bonps— (Con. 68, J&J, 141.500.. 1905 & 1906|6s,M&N, 37,000..1903 & 1904 
4%, ...... $8,500. ...1900-1910 | 6s, ....-- "aug., 1922 | 5s,M&N, 45,000..May 1, 1897-8 6s, MEN, 500..1904 & 1905 
68, ...... 173,730. ...1898 1912 | 58, ...... 150, 000. “Mar. 1, 1908 5s, ee. 22,000. .Sept. 1,1901-2|6s,M&N, 4,500..1905 & 1906 
GR, .2202- 11,000. ...1899-1908 | 5s, ...... 25,000..Apr.1,1914| 58,M&S8, 25,000..Sept. 1,1902-3/}6s,M&N, _1,000..1906 & 1907 
Gas Boxps— 58, .-.... 25,000. Apr.1,1919| 5s, J&J, 15,000 Jan. 1,1905-6|6s,M&N, 11.500..1907 & 1908 
OR, nasceoe $36,000. ...1900-1905 | 5s, A&O, 25,000..0ct. 1,1921 | 4198, M&N, 12,000..May 1, 1907-8 WATER Bonps— 
. PS 67,000....1898-1907 | SEWER, ETc. 4198, AKO, 95,000....Oct. 1, 1919 | 78, M&N, $50,000..Mch. 1, 1898-9 
MES 20,000..1901 & 1906 | 6s, ...... #3 33, a 5..1898 to 1902 | 41s, ..... = WEDS ns Jadedpadeaues 78,M&N, 50,000..Mceb. 1, 19034 
STREET IMP ROVEMERT BONDS— Tots al debt Mar. 5, ’98....$683,875 =, 3 £zeeerra 7s, M&N, 12,500...... Nov., 1898 
wonne: #4,50) -----1898-1906 | Water debt (include d). 330,500 | 48; MEN,” 65,000....1907 & 1908 | ($5,000 due yearly) to Nov. 1, 1900 
(#500 yearly on Oct. 1.) Tax valuation 1897...... 6,369,110 | 4s, M&S, ~10,000..Mar., 1907-8|7s,M&N, 20,000....Nov. 1, 1898 
WATER Bonps— lax rate (per $1,000) ’97...$30°00 | 38, M&N, *10,000..Nov. 1, 1908-9 | $10,000 due y’rly to Nov. 1, 1+99) 
GA xtseu $50,000 ae te 1907 | Population in 1890 was..... 18,553 | 38,M&S, *40,000..Sept 1,1917-18 | REFUNDING BONDS— 
($25,000 every 5 ye | Population in 1895 (est.) ...21,500 STREET AND SEWER Bonps— 4s, MAN, $151,000....May 1, 1922 
GR, ceaane 17,000. 1898 ro 1901 7s, M&N, $14,600....1898 & 1899 


INTEREST is payable at the Fourth National Bank, New York City. 
CITY PROPERTY.—The city owns its water works and gas plant, 
Hebron, Neb.—W. D. Galbraith, Treasurer; Conway Lee- 
dom, Clerk. This city is in Thayer County. 
When Due. Hebron Precinet— 


RAILROAD AID— 


is cnedeubih , $30,000... .. Jan, 1, 1907 


Subiect to call at any time. 


LOANS— 
WATER WoRKS— 
Oct. 1, 1910 
Subject to call at any time. 


Total debt Apr. 10, 1898. ..$25,000 | School District bonds... ...s $16,000 
Tax valuation 1897....... 156,370 | Total tax (per $1,000), ” 7 8°30 
Assessment about 1, actual value. | Population 1890 was......... 2,266 


Population in 1898 (est.)....1, 7600 


atuck, Conn.— John M. Page, Treasurer. This town 
ae Hayen County. 

NS— When Due. 

whee AOS 000 Mar. 1, 1907 

REFUNDING BonDs— 


Nau 
is in 
Total debt Apr.15, ’98... - 3220, 900 
Tax valuation 1897...... 7,379,714 
Tax rate (per $1,000) 1897. — At 





4s, A&O, $100,000... April 1, 1912 | Population in 1890 was..... 
Bonded debt Apr. 15,’98.$1 50, poe Population in 1898 (est.).. 10. 000 
Floating debt............. 70,9 





Port Angeles, Wash.—J. ‘A. Smith, Clerk. County seat of 
Clallam County. 
Bonded debt Apr. 15,’98.. 








—— $653,786 








Floating debt.............. 224/605 Assessment about 60% ee val. 
Total debt Apr. 15, 1898..310,605 | Tax rate (per $1,000) ’9 4 
Tax valuation, real........559,993 | Population 1897 room Dd 

Tax valuation, personal... 93,793 





New Brunswick, N. J.—N. Williamson, Mayor; J. B. Kirk- 
patrick, Treasurer. This is situated in Middlesex County. 


| 41los, MK&N, 68,000....Nov. 1, 1926 
6s, M&N, 229,000..1898 & 1899 

~The bond issues marked thus (*) in the above table are all held by 
the sinking fund. 

TAX FREE.—The city’s bonds are exempt from taxation. 

INTEREST on all bonds payable at the National Bank of New 
Jersey, New Brunswick, where principal will be payable at maturity, 


TOTAL DEBT, SINKING FUND, Etc 
r.1’, 1BO8. 





Apr. 1, yA a .1,1896. 

Total municipal debt. .............! 1, 293, 600 #1, 570, 60: 574, 800 
Sinking funds and cash assets.... "225 223) 4il, 94 "397,593 
BN I sections nage deinien $1,068,370 $1,128,606 $1,177,207 
Water debt, included above....... 132,500 190,500 205,500 
Floating debt (included above)... 6,500 9,500 13,000 


CITY PROPERTY.—The city owns public buildings, steam fire 
engines, ete., and water works which cost #493,000. The gross earn- 
ings from the water-works for the year 1896 were $57,322 inelud- 
ing rental of fire hydrants; the cost and maintenance was $24,919, 
leaving a net income for the year of $32,403. 

—The city’s assessed valuation and tax 





ASSESSED VALUATION. 
ate have been as follows: 
Real Personal Total Assessed Rateof Tar 

Year. Estate. Property. Valuation. per $1,000 
[re $8,574,176 $2,042,375 $10,616,551 26° 
pike aiden 8,277, 706 2,117,785 10,395,491 26°00 
as 8,120,000 2,105,000 10,225.000 26°00 
1890 7,900,000 27150,000 10,050,000 24°60 
1886. . 4,062,455 1,325,850 5,388,305 41°40 
aes 4,173,000 1,243,000 5,416,000 35°81 

POPULATION. In 1890 population was 18,603; in 1880 it was 
17,166; in 1870 it was 15.058 





; Police census, 1894, 20, 338. Popula 
tion in 1895 according to local figures is 20, 000. 








INVESTMENTS. 


_INVESTMENTS. 


_INVESTMENTS. 














HIGH-GRADE 
State, Municipal, County, Schoel 


BONDS. 


Legal investments for Savings Banks in New York 
and all New England. 


Rudolph Kleybolte & Co.,, 


BANKERS, 
35 and 37 Nassau Street, New York. 
Cincinnati. Philadelphia. 
LISTS MAILED UPON APPLICATION, 





ADAMS & COMPANY, 


BANKERS 


Government, Municipal 
and Railroad Bonds 


BOUGHT AND SOLD. 


Descriptive Lists on Application. 


C. H. WHITE & CO., 


BANKERS, 


31 NASSAU ST... NEW YORK. 


$175,000 
Los Angeles Tiaction Co, 


let Mortgage 6% 20-year Gold Bonds. 
Total issue $250,000. 
First Mortgage at $14,000 per mile. 

Net earnings for 28 months of ope ration, $69,983 99 
equivalent to 12% on the total issue of bonds. 
Population of Los Angeles 103,079. 

Send for full description of property. 


E. H. ROLLINS & SONS, 


19 Milk Street, Boston, Mass. 





Blodget, Merritt & Cu., 
BANKERS, 
16 Congress Street, Boston. 





DEALERS IN 


INVESTMENT BONDS, 


Members of Boston Stock Exchange. 


No. 7 Congress and 81 State Streets, 
BOSTON 





Francis Ralston Welsh, 
INVESTMENTS. 


Municipal, Railroad and other 


BONDS. 


828 CHESTNUT STREET, PHILADELPHIA. 


STATE, CITY & RAILROAD BONDS 





Washington Securities 
Wanted. 


The undersigned will purchase Mortg 
other securities, Sheriff's Certiticates of 
Warrants issu by Counties, Cities, Towns and 
School Districts of the State of Washington. 


CALVIN PHILiPS, 
CALIFORNIA BUILDING, 
TACOMA, WASHINGTON. 


es and 
ale, and 








MASON, LEWIS & CO., 
BANKERS, 


67 Miik Street, Boston, 
171 La Salle Street, Chicago, 
; 


MUNICIPAL BONDS. 
—. C. STANWOOD & Co. 


WANT TO BUY OLD ISSUES 


TEXAS 
COUNTY AND CITY BONDS 





BANKERS, ROSENBERGER & LIVERMORE, 
OFFER FOR SALE 
i Pi icrcemens oemger te 4 121 Devonshire Street, a Se am Se > 
Trinidad, Col. (Gold — BOSTON. 


ake Counts, 





William E. Nichols, 








outh Omaha, Neb.. 
omence, Lil . 
angor & Aroostook RR. First Mortg... 

The Akron Ga« Co,, Akron, O., ist Mtz.5 


MUNICIPAL BONDS. 


Securities Netting from 31¢ to 62 
ALWAYS ON HAND. 
Send for our Investment Circular. 








DUKE M. FARSON, Banker, 


MuDicipa) Bonds. 


BOSTON, MASS., 
182 Dearbern Street 7 Exchange Place. 


CHICAGO. 





W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds, and other high-grade (n 
vestments. 


Oable Address, “KENNETH.” 


15 WALL STREET, NEW YORK 


MUNICIPAL WARRANTS. 


SEND FOR LISTS. 


WARRANTS. 


Carefully selected, High-grade State, County, City 
and Public School issues, maturing in 6 to 24 months 
and earning 6 to 8 per cent our specialty. 

ROBT. E. STRAHORN & CO., 
‘Equitable Building, Boston, Mass. 





Cleveland, Ohio, 
311-313 Superior St, 























